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NEAR  RECORD  FOR 
PRAIRIE  CROP  IS 
NOW  ANTICIPATED 

Moisture  At  End  of  .June  .\1- 
most  Sufficient  to  Ensure 
A  Crop  In  WesI 

BEST  SINCE  1928 

Special  <  orrestpondear# 

Winnipeg  —  With  lilUe  more  than 
a  month  to  go  before  the  harve.si 
season  is  underwax-.  I  he  West  findc 
itself  'xiih  almost  sufficient  moisture 
In  the  soil  now  to  insure  a  crop. 
Rains  continued  to  fail  oxer  the  prai¬ 
ries  right  up  to  the  end  of  June,  with 
the  result  that  toda.v  the  crop  is 
'xe"-rooted  and  decidedly  healthy  in 
appearance.  While  much  of  the  crop 
is  in  the  shot  blade  si  age,  the  grain 
is  late,  and  about  ten  da.vs  behind 
norma*.  J'he  much  desired  warmer 
xxeafher  is  novv  appearing. 

Roughly  the  crop  outlook  al  this 
time  is  regarded  as  the  besi  .since 
192S  when  the  prairies  reaped  their 
*ll-lime  record  harvest.  Everywhere 
moisture  conditions  are  e.\ceilent, 
although  the  records  for  the  June 
rainfall  appear  to  have  faxcurevl 
Saskatchewan  and  Alberta  slightly 
more  than  this  province.  Manitoba, 
ho'xever.  was  considerably  better  off 
in  rcse.xe  moisture  than  the  other 
t'vo  provinces. 

While  the  \x  et  weather  has  largely 
kept  the  grasshoppers  in  check,  the 
pests  are  reported  to  be  numerous 
in  the  central  and  southern  Saskat¬ 
chewan  areas,  as  well  as  in  scattered 
districts  e'sewhcrc.  The  damt)  cool 
season  up  to  the  present  has  retard¬ 
ed  the  hatching,  but  some  damage 
15.  of  course,  inevitable.  Most  areas 
haxe  taken  adequate  precautions  for 
poisoning  the  pests. 

.\  more  .scriou.s  factor  is  the  pres- 
fnee  of  leaf  rust  in  Manitoba.  Only 
the  'I'hatchcr  wheat  is  susceptible  to 
this  blight  but  about  one-half  of  the 
Manitoba  wdicat  is  of  this  xaricty. 
This  trouble  is  most  common  in  the 
Red  Rixer  xalley  where  it  caused  a 
loss  of  about  23  per  cent  last  yea’’. 
The  b'ight  travels  slowly  and  rarely 
reaches  a  point  as  tar  West  as  Bran-  j 
don.  Tlie  Renown  and  Regent  wlicats  i 
which  have  been  developed  in  the 
Canadian  west  are  immune  from  i 
damage  from  this  source. 

Post  U'ar  Plans  Encouraging 
The  announcement  from  the  allied  ‘ 
nations  wheal  conference  that  Can¬ 
ada  xvas  to  be  assigned  forty  per 
cent  ol  the  post-war  export  market 
was  comforting  news  for  the  prai¬ 
ries  hich  will  provide  the  grain.' 
While  this  w-ill  not  be  as  much  as 
Canada  e.xperted  in  a  really  good 
crop  year,  the  arrangement  seem.-  ; 
to  assure  a  reasonable  return  fo; 
xx’heai.  after  the  war. 

If  western  C.anada  can  ho’d  the 
markets  for  bacon,  butter  and  eggs  ■ 
indicated  by  the  other  items,  there  | 
is  assured  not  only  a  good  price  for  | 
a  quota  of  wheat  hut  for  all  that  : 
Canada  will  be  able  to  spare.  A  ' 
growing  proportion  of  the  crops  j 
from  the  West's  good  mixed  farm-  I 
ing  country  vvill  not  reach  the  mar-  ; 
ket  in  the  form  of  gram.  i 

After  the  war  this  outlet  for  the  j 
produce  of  western  Canada  will  be  j 
more  necessary  than  al  present.  ' 
Ssskatchew  an  government  report 
last  week  asserts:  "Farmers  would; 
make  a  large  increase  in  livestock 
r'.'oduclion  only  for  shortage  of  la-  | 
hour.  It  is  much  easier  to  grow  j 
grain  on  short  help  than  to  care 
for  stocli."  i 

But  after  the  war  the  problems  | 
may  be  to  provide  work  for  all.  It  j 
\xill  be  regarded  as  unfortunate  if  I 
land  well  suited  to  dairying,  hog-  ' 
raising  and  poultry  production  is  dc- 
xoted  to  highly-mechanized  grain 
farms  with  one  man  for  each  lOO  or 
500  cultivated  acres.  i 

.Assures.  Big  Market  I 

■|'he  XX  neat  agreement  means,  ac- 
cei'ding  to  one  calculator,  an  assured  ; 
markpt  for  some  ,>3d  million  bush¬ 
es  of  wheat  annually  when  home  ' 
consumption  and  .seed  requirements  ; 
are  indued.  But  if  the  average  pro-  j 
duction  works  out  al,  3.340  hushcl.i  ] 
pe;  worker,  not.  too  high  an  estimate  : 
fCoatinued  on  page  S* 
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j  I  At  The  Lookout 

BUSINESS  MEN 
FEELING  PINCH 
OF  NEW  CURBS 

jlnrreased  Regimentation 
I  Rather  Than  Les^s.  However, 
Appears  In  Sight  ^  : 

PR>:’E  CONTOOLS  HOLD  | 

Ottawa  Determined  to  Main- 1 
tain  Rigid  Policy  to  Prevent  j 
I  Inflation  —  .Manpower  and  l 
IMaterial  Shortages  Expand 

j  THE  thniisands  of  small  busi¬ 
ness  men.  as  xvcll  as  (ianarlian 
irulustriaiisis  and  consumers,  arc 
feeling,  increasingly,  the  pinch  of 
xvarlimr  ta.xcs  anrl  restrictions, 
ami  pressure  from  this  source,  as 
xvcll  as  from  the  organized  farm 
and  labour  groups,  lias  been 
moiinling  in  favor  of  changes  in 
!  prc.scnt  controls.  .\s  vet.  govern- 
i  mcnl  forces  at  Oltaxva  not  onl.x' 
have  been  liolding  out  against 
I  such  iircssurc,  liiit  there  arc  evi- 
idcnccs  that  restrictions,  affecting 
I  normal  business  opcralions,  xvill 
conlinuouslv  be  inicnsified.  I 

I  .Nt  the  moment  considerable  al-  ] 
Icnlion  's  licing  given  Io  more' 
drastic  measures  to  assure  fulfil-  ■ 
mcnl  of  increasing  needs  for  men  I 
'  for  xxar  iirodurlion  and  the  mili- 
Inrx-  services,  .Mrcady,  Ottawa  lias  I 
assumed  a  measure  of  control  oxer 
:  manpower  .xup|)lics.  by  rccpiiring 
that  any  iransfers  of  men  to  "non- 
rsscnliaf'  activities  must  lie  ap- 
'  provcfl  by  government  officials. 
I'hc  plan  now  being  i-onsidcrcd  i 
xvoulfl  be  a  form  of  compulsorx 
con,scriplion  of  workers  to  war 
plants,  in  arldition  to  llir  jircscnl, 

;  less  painful,  rrsiriclions  on  cm 
!  plovmcnl  of  xvorkers  for  non-xxai 
'  activities.  It  xxoubi  permit  a  gov-  | 

'  crnmcnl  controller  to  have  aulb-  j 
oril.v  over  hiring  ami  firing  of  | 
men  xxhclhcr  engaged  in  xxar 
work  f>r  nnn-xxar  work. 

I  .Material  Shortages  Hit 
Non-War  Activities 

The  growing  shortage  of  raxx 
materials,  as  I'.S.  xxar  iirodurtion 
'  rcfiuircmcnls  increase,  also  is 
slcadiiy  inlcnsif.x  ing  as  a  problem. 

;  Tbis  week,  another  curtailment 
oialcr  affecting  production  activi¬ 
ties.  xvill  r-ontrol  use  of  iicirolcum 
asplnll  for  o'.bcr  than  xxar  pur- 


Will  King  Step  Out  Rather  Than 
Put  Conscription  In  Operation? 

Six  .Months  of  Debate  Puts  Issue  Back  Where  it 
W'as  in  January  —  Indications  Grow  of  a  Split  in 
the  Government  as  Its  Program  is  Endorsed  by 
a  Clear  Liberal  .Ma,jority.  Despite  Split  in  Quebec 
Bloc  —  Premier’s  Portent ious  Statement 

By  TE.MPU.S 


Otta a— Well,  we  arc  all  back  x'. 'ura  w  e  .>^tartcd  last  .lamia!  \  .  xo 
far  a.5  conscription  is  concerned.  No  xxonder  Tory  Leader  ILan.-on 
accused  the  government  of  looping  the  loop  three  lime.?  on  this  con¬ 
tentious  topic.  For,  despite  the  Speech  from  the  I'hronc  in  Tamiarx. 
then  the  plebiscite  debate  in  Fcb>'uarx,  then  the  gab-fests  all  ihiougii 
March,  then  the  April  plebiscite,  then  the  May  motion  to  amend  ih*' 
.National  Re.sourccs  Mobilization  Act.  then  ihc  Bill  itself  in  June,  and 
no\x  the  vole  in  July,  we  are  all  back  where  we  wero  la.st  New  Yea;'.? 
Day. 

Now  by  the  time  you  read  this,  the  vote,  and  all  its  ramificat ion.x. 


DOSCO  TO  SET  Gold  Mine  Operations 


NEW  PRODUCTION 
RECORD  IN  1942 


May  Be  Permanently 
Affected  By  New  Edict 


Now  Open  Hearth  I'uinaie  To  .Nonrdiiyn  Sri  Proiliiclioii 


Be  Started  I  p  This 
.Month 


RoronI  For  F’asl  .Month 


ix’i'ui.i,  i>i  4  vr  /■•i.v/.,-..  record  wa.s  es- 

I  I.,AN  I  (  HAN(iKS  tabushed  by  Noorduvn  Aviation  Ltd., 
-  —  -  durin;:  iho  month  of  .luno.  Output 

Kffoct  of  New  Ta\  Kate  On  'han  that  for  any  previ- 

I.-  .  ,  I-  .  .V  o  ’a  per  cent. 

Eatnings  t  nlikel.x  t*i  lie  Set-  l  ho  .tune  output  alone,  according  to 
ious  —  Operating  Costs  Re-  coiiipany.  substantially  exceeded 

lliat  of  the  first  six  month.?  of  19-11. 

_ _ _  Production  for  tho  first  half  of 

,,  .  1912  was  273'',  in  excess  of  tha;  fot 

Now  p;o,iuction  rccoros  wib  n^^  the  same  period  of  19-11. 

.-t  th..?  xoar  hy  Dominion  Steel  ..yviaiion  manufactures 

t  o.tl  Corp  according  to  present  in-  Xorth  American  Harvard  ad- 


N'ow  production  records  xxill  'n^' 
.'•''t  this  xcar  hy  Dominion  .steel 
Coal  Corp.,  according  to  present  in- 


Ban  on  Opening  Cp  of  .Nexx 
Non-Essential  .>lines 
b.x  Oft  a  XX  a 

I'ROHIRITS  E.XI'ANSIO.N 

Will  Even  Hit  Rase  Metal 
I’rospeets  Unless  Early  Out¬ 
put  Seen  or  Large-Scale 
I’roduction  Likely 

'I'oronto  lliirriui  I  lir  rirniiniil  Time, 

Toronto  -  -  Two  very  fa,  reaching 
devriopnients  haxe  hern  announced 


will  be  well  known.  You  will  have  noted  those  who  got  a  ‘'No"  vote  di.aiions.  Company  L?  current  .v  op-  vanced  training  planes,  as  licensee  "ilbin  the  past  week,  which  will  go 
and  xoted  for  the  bill  in  the  House,  and  those  who  got  a  "Yes"  vole  and  c;ating  ail  dcfiartmcnts  ant  plants  j,,  t'anada.  and  the  .Norseman  trails-  towards  influencing  the  furthet 


voted  against  the  hill.  You  w  ill  have  lieard  that  for  the  first  lime  in  h  .?  't’  approximately  capacity,  wiili  r.\- 

lifp.  Hon.  Arthur  Cardin  voted  against  his  ex-chicf.  You  will  have  re.a:. 
ized  that  Ihi.s  is  the  largest  split  in  the  Liberal  ranl-r.?  .since  1917.  You 

will  have  been  led  oxer  t'ois  ar.d  that  hv  our  riemoii  si  al  ist  icians,  and  "  i  o  .?am(  as  a.'i 

you  will  have  had  the  vote  anal.vsed  (or  xou  six  differenf  way.?  from  '  \\ar  demands  are  nece.ssilatin- 

Sunda.v.  maximum  output  of  companx.- 

■*■■**  ^  avaiiahie  facilities,  \xilh  prospect.- 

The  tenor  then  of  thi.a  article  is  not  to  give  you  al!  these  figures  liiat  this  situation  will  contimte  fot 
anew,  old  statistics  dressed  tin  in  new  clothe.?.  Nor  do  I  want  In  lahnur  duration  of  the  conflict.  This  ycai 
the  point  that  King  has  sho\e<!  the  whole  question  of  conscription  hack  production  capacity  is  at  a  now 
into  Parliament  again.  But  if  xou  happen  Io  be  .witting  in  a  hammock  at  peak,  diie  to  .addition  of  new  faciii 
vour  summer  home  next  Sundnx.  here  are  four  points  I  should  like  xou  tiesduring  the  p;t.?i  xoar.  I  It  esc  li;ivr 
fo  ponder  oiv  '  included  an  additional  boiler  at  thf 

. '  ,  ...  .  „  .  ,  .“^ylncy  stec!  piant,  improvcm.cnis  ti 

1.  King  held  out  the  olive  branch  with  almost  fatuous  affei-lion  for  h]py(  furnaco  and  open  hearth  ric- 

Hon.  P.  J.  A,  Cardin.  pa.  l mcnl.?.  expansion  at  the  .?h;p- 

2.  'I'here's  a  split  in  the  cabinet,  with  Ilsley,  Macdonald,  and  Ralston  yaids.  and  other  ciiangc.?. 

at  odds  with  The  Boss.  !  One  rc.suil  of  recent  plant  expan 

3.  King  may  resign.  .-ion  this  year  ha.?  been  reduction  in 

4.  The  prime  minister’s  congenilal  distaste  for  conscription  is  so  operating  costs,  .os  operations  havi 

great  that  he  simply  eannot  make  himself  invoke  it.  tounded  out. 

Take  the  first  point  first.  Did  you  notice  how  he  quoted  Cardin's  Now  l-tirnace  Ready  .'Sliorll.v 
own  words,  when  he  wanted  to  boisler  his  position  aneni  calling  parlia-  Further  (liant  extension.?  will  conii 

ment  again  before  finally  passing  conscription?  P.ccall  please,  (hat  all  into  [irnduciion  shortly.  A  new  ind 

along.  King  had  intimated  that  an  ordcr-in-council.  coming  u[)  quick,  ton  opon  hoailh  furnace  will  h.- 

and  presto,  consciiption.  But  it  is  not  to  he  as  slick  as  that  now.  Caidin.  toady  for  o|)cialion  within  a  few 

.xou  remember,  said  that  troops  could  not  be  sent  oxct.'eas  in  a  week,  'xccks.  Dthcr  expansion  woik  also  i.- 

Mr.  King  sw  ung  round  190  percent  and.  though  seeming  to  feud  mildly  -  proceeding  as  rap.rily  as  nccc.ssai.v 

like  beating  a  cal  with  feathers  --  with  Mr.  Cardin,  ne\erlhelcss  he  mtileriais  an?l  ^equipment  can  hr 

enthusiasticaliv  quoted  Mr.  Cardin  to  bolster  his  own  position.  In  oilier  "i-'xl*’  avai.ahle.  liYis-  includes  in.--l a  ■ 
,  ,  ,  ■  V  ,,  .  .J  .  lation  of  an  additional  Ih.onil  k.w 

words,  he  places  himse  f  now  in  Ine  (.  ardin  camp  a?  agreeing  tnal  xou  _ _  .  . 

.  .  ...  ,  ,  ,?  ,  ,  ,  generator  unit  to  i'-o\-.de  adiilionti! 

cannot  put  in  conscription  as  quickly  as  he  once  .wmd  he  could,  and  that  po^vor  for  'he  tin  inch  plate  mills, 
parliament  has  to  be  callex-i.  If  this  is  not  giving  ,n  In  Cardin,  then  ;;w  rehahililaicd  karlier  thx- 

xxhat  is?  year.  .Mso,  an  aridition;i1  blast  fur- 

•S"  +  nncc  is  bring  constructed  .so  as  In 

Now  then,  as  to  the  cabinet  insurrection  Of  course,  it  is  not  an  |  increase  further  p'g  iron  production, 

open  break.  But  I  got  a  lip  from  a  wide-axxake  M.r.  ,ius|  bef.orc  King  'I'hcs'e  additions  will  be  compiete-l 

spoke  to  look  out  for  .something.  What  it  wa.?  he  did  not  know.  But  he  later  this  .xear. 

said  Ilsley  looked  xxorrier!.  I  watched,  and  when  King  rose,  thr-e  wa?  .Mihough  plan!  clianges  haxe  re 
no  banging  of  desks  hy  Hon  .Ang'js  Macdonaid,  no>'  Hon.  J.  I,.  Ralston.  •■'UMcd  in  .some  reduciuons  in  cost? 
Ministers  with  fighting  portfolios,  tiallerians  sil  I  ing  beside  me  .s-aid  they  p'’,.',*'”  i  e?u'l's”ro' 

noted  Ilsley  was  not  there  with  Ihc  pounding  either,  and  that  Hon.  C.  |  vear  are'si ill' obsVure 

D.  Hoxxp  did  not  applaud.  .Ypparentiy  they  knew  xxhal  was  eoming.  i 'rho  tax  rates  xvi'l  have  an  ef- 
And  at  the  end,  you  could  have  heard  pansy  petals  rub  Logeihetx  for  ail  fp,..  hut  the  additional  <lixiin  will 
the  noise  either  Ralston  or  Macdonald  made,  n  j.?  understood  Ihsi  Ihc.x-  nn|  he  .?criou,?.  Mucli  depends  on  v.ar- 

xxcrc  sick  at  heart  at  xxhal  is  helievfxl  to  be  thi?  elexenth  hour  reversal  ious  deductions  to  he  allnwerl  anr| 

of  the  P..M  other  ad.ju.sl mcnl.?.  It  i.s  quite  pos- 

7’hirdly,  it  is  impossible  not  to  note  sexora!  referem-es  in  .Mr.  King'.?  sihle.  hoxvever.  iliat  not  e;irn  ngs  I'c- 

w  ns,-i !  1  n  t  i\  0  "Tf  I  am  f  l-is  IxpaH  nf  I  tip  PiWPrnmpnt  *'  TIippP  .SU'l.s  max  IlOt  he  XCIV  f  ,1 1  IlOftl  the 


ccplion  of  Ihc  Wabana  ore  mines,  used  in  training  of  radio  opcratois 
xxhicli  arc  at  around  tin  per  cent  ot  for  the  Commonxxcalt h  .\jr  'Praining 


capacity,  or  aixoul  the  same  as  last  plan  and  for  the  I'.S.  Arniv. 

>  rnr.  _  _ _ _ 

War  domnncLs  aiT  ¥\f\inn  rkwiw  wtn»^ 

maximum  output  of  companx’.-  N|l  DDIf^C  DUI  I||U 
available  facilities,  xx'iih  prospect.-  llv  1  IVlvLl  IVljIjlIjr 
Ilia;  this  situation  xxill  continue  for 

duration  of  the  conflict.  This  year  Itf  F tt/CPP  IMTP 

production  capacity  is  at  a  nexv  i  1  VrIV  1 1 D  fl  OT  Ivll'l  1 
peak,  due  to  addition  of  new  faciii- 
tie.i  during  the  p;t.s|  xoar.  'I'hcsc  have 

included  an  additional  boiler  at  thr  Unlit iniial ion  of  Rate  Ke- 

.Nvinc.v  .Steel  plant  improycmcnl.?  to  Difficulties  in  (icttinp 

blast  furnace  and  open  hearth  rie-  ,  l.  ” 

parinicnls.  expansion  at  the  .?’h;p-  I .onsi-Sou.gint  .\d Just mcnt 

I  yards,  and  other  ciianges.  ■  -  ■  ■ 

One  rcsuil  of  recent  plan!  expan  .\nnoun''ement  of  International 


port  planes  of  its  oxx n  design,  also  piogrp.ss  and  peihaps  exen  the  long 
used  in  training  of  radio  operatois  term  futute  of  Canad.an  niinmg 
for  the  C.'oninionw  ealt h  .\ir  Training  of  these  dex  elopment.?,  long 

Plan  and  for  the  I'.S.  .\rniy.  forpi-ast  in  'I'ho  Financial  'I'.mes  even 

—  i  w  hen  ;t  had  been  hoiiv  denied  other- 

NO  PRIfF  RFFIFF 

^  ImlvLl  1\1j1j1Li1  i  bo  hannod  as  woll  a.s  ihf' 
r)/VT\  mTntVTnnvvwmTm  niine?  noxv  in  operation,  un>..i 

kiik  nkwQPRIWT  p'-o''*'-*^ 

I  Vfl\  llLfl  ijl  Ivlll  1  meta's  d.rpcti.x  required  for  the  xxar 
.effort.  ,\ny  mining  entei  prise  not 
...  ,  classified  a.s  x'ttali.x  r.ei-essarx  could 

C  nntinuation  of  .S.'JO  Rate  Ke-  only  exp.ind  if  a  permit  to  do  sii  ha.x 
fleets  Difficulties  in  (Jetting;  dbtained  from  the  .Meta.?  C'on- 

I,ong-Sought  Adjustment  no  '  rnd^^atm.;:*’;; ^no 

reason  to  expect,  that  such  permi.?- 
.\nnoun''emcnt  of  International  sions  xxili  not  he  extremely  hard  to 


One  rcsuil  of  recent  plan!  expan  .\nnoun''ement  of  International  sions  xxili  not  he  extremely  hard  to 
,?ion  this  year  has  been  reduction  in  Paper  Co.  that  the  present  prix-e  of  get,  and  very  good  cau.?-p  w  ill  hax  e 

operating  costs,  .as  operations  hax'c  .'i.')  ,a  ton.  based  on  delivery  in  .Nexv  to  1)p  .shown  why  such  a  permit 

been  nin;e  rounded  out.  York  Cil.x.  xvill  continue  utitil  fur-  siioiiid  b.-  given. 

New  l-\iriiaiT  Ready  Sliorlly  '’olicc  is  evidence  of  the  diffi- i  'I'hcio  is  nodcn.xing  the  fact  that 

1  ultic?  nexxs-prinl  operalots  haxe  on-  those  arc  days  in  which  liie  stock 

Further  (lituit  extension.?  will  conii-  countered  in  getting  higher  price.?,  phiascs  of  the  ciilielante  are  xxithoui 

into  [xroduciion  shortly.  A  nexv  109  ,?incc  I'..s,  adoption  of  a  policy  of  vaiuc.  Wat  mcla's  today  are  simply 

ton  open  health  furnace  will  h.?  iixing  to  keep  prices  frozen  al  exist-  metals  xxhicli  can  he  utilized  directly 
toady  for  o|)ciaiion  within  a  few  levels,  .\t  the  moment  no  deft-  in  the  manufacture  of  industrial  and 
xxccks.  Other  expan.-^ion  w  ot  k  also  i.?  nile  indication  has  developed  that  an  combat  equipment.  Kxcry  other  me. 
proceeding  as  rapidly  as  nccc.ssaiy  upxxiiid  ad.justincnt  in  newsprint  lai,  xxhicn  may  In  the  past  have  had 

mtilcriais  an?l  equipment  can  be  pi  ice.?  cun  be  achieved  this  .xcar.  a  .strategic  xa'ue  in  fore.gn  e\- 

madc  available.  ’I'lii.?  includes  insla'-  Rcccnily  Canadian  ncwspiint  xhange  oi-  for  the  building  of  such 

lation  of  an  additional  19.900  k.w.  manufacturers  have  been  attempt-  elu.sive  things  as  financial  credit,  and 

generator  unit  to  p'-ox.de  adiilionti!  jug  to  get  some  relief  on  prices,  to  that  mean.?  gold,  xan  no  mote  hp 

power  for  'he  110  inch  plate  mills,  compensate  for  imu'cas'e  in  cost.?,  by  I'onsidered  a  siialegic  metal  in  'tie 

xxhich  xxas  rehabilitated  earlier  tiv..  haxing  their  claim  on  the  fact  that  I'eal  sense  of  the  word  than  .sugar 

year.  Also,  .an  ariditionti!  blast  fur-  |■pe;onal  nexxsprinl  price  rates  are  can  he  considered  as  absolutely  vit.il 

'ince  is  being  constructed  so  as  to  incquilahlc,  m  that  they  xxcre  based  ,  for  ,i  nation's  moraie. 
increase  rurllier  pg  iron  proxluction  ^  manv  cases  on  water  transport  i  »  ..  ,,  , 

•I'hes-e  additions  will  be  compiete-l  , ;,i es,  and  due  to  w  art ime  ,-indil .on.?  < '"'‘’K  On  f.olrt  I  rocluclion 

Liter  this  .xear.  Cie  more  extxeiisixe  rail  trinsporl  ,  '  *"■  ^Jo’.xe.?  iu..ng,  therefore,  niu:  ' 


,  . -  . . - .  llI-Cl]  XiiXrtlllC.  jll  lilUl  I  OCX  X 

I  increase  rurllier  p  g  iron  prodio't ion  „i  manv  c,i.?e.s  on  water 
'I'hes-e  additions  xvill  be  compiete-l  xxarlime 

Liter  this  .xear.  I  tie  more  extxeiisixe  rail 

Although  plan!  changes  have  rc.  ,o  he  u?cd  generally. 

suHcd  in  some  reductions  in  cost?  _ _J_ 

and  total  revenues  xx-;l|  he  liiglict  ^  , 

this  xear,  net  earnings  tcs'u'ls  fo.  rAMAniAN  TI 


current  fiscal  year  are  still  obscuie 
'I'lie  nexv  tax  tales  xvi'l  have  an  ef-  | 
feel,  bill  Ihc  addilixxnal  xlr.xin  xxillj 
noi  he  .scrixxu,?.  Much  depends  on  vir¬ 
ions  deductions  to  ho  allowcfl  -inr|  I 
other  .id.ju.sl menl.?.  II  i.s  quite  pos- . 


CANADIAN  TUBE  I  he  used  to  belter  put  pos.'  in  the  pi-o. 

socution  of  the  xxar.  This  part  of  the 
TA  I  ICT  CTATV  mining  nexv?  of  this  week  .shoxx-.?  de. 
Iv  Llu  1  ul  l/vA  '■’''duirtng  a  d- 

rcclnc.ss  of  approncli  that  ha.s  not 
been  equalled  in  our  econonii''  think- 
>lal\cs  .\|)plication  (o  Montreal  ‘”7,'" 


A  Check  Oil  (iolrt  I'rocluclion 

Mr.  Ho'.x  e'.s  ruiing,  ihcrefot  e,  mu:  • 
be  cons.dcri'?!  a  dlicct  step  Irx  halt 
tile  l•.\pansion  of  go'd  output,  w  hc  -e, 
exer  thi.s  p\|xan?ion  xxou'd  call  for 
jibe  utilization  of  .inytlimg  that  x- wild 

I  hr  n5;rH  tn  hrt*r*v  nm  Jm 


rrquMTinrnls  incrcasr,  bIso  is  speech  about  the  speculatixe  "If  I  pm  the  head  of  (he  5a\ernmcnt.‘’  The."'' 
slctidiiy  inlcnsif.x  ing  a.s  a  jirobicm.  may  not  b"  the  exact  xvords.  but  they  are  the  exact  scn.se.  Why.  xvould 

Tliis  week,  anollicr  curlailmcn'.  Mr.  King,  with  a  record  ma.jority  back  of  him.  suddenly  talk  about  not 

(irdpr  affcctin.g  production  activi-  being  prime  minister?  Doe?  he  .s-now  any  signs  of  wanting  to  quit?  Is  lie 
lies  xvill  control  u.sr  (xf  petroleum  down'*  Tho  answer  tn  both  of  course  is  that  ho  looks  good  for 

asplftll  for  o'.hcr  than  xxar  pur-  force  him  out.  One  would  be  that 

,  ,  if  be  persisted  in  eschexving  conscription,  while  a  groxxmg  seriion  of  his 

poses.  xvh„.h  XX  , II  mean  no  asphalt  ,,„uid  he  that  he  wanted  no  part  of 

01  toad  oil  xxill  he  axailabic  fori  (.pnscription,  and  will  quit  rather  than  give  in. 

private  roarl  xxork  and  that  the:  There  are  those  who  rlaim  to  k'.ioxv  Ihc  P..M.  xxcll,  and  xvlio  sa.v 

amount  available  for  sbinglrs.  that  the  latter  argument  i?  ceriainly  true.  .\nd  not  a  fexv  hel.exe  that 


j.S1.12  a  share  xxn  cl.i.ss  "B”  slock  re¬ 
ported  for  1911. 

Cash  I’osilion  .Affected  By  Exitansion 

Pro.-'pc' ts  for  dixi'icnri  action  also' 


Exchange  on  |•referreH  and  no^^nK^  Serial"';;!,  ^'lo' It 
(nmnion  Shales  labour  situation  in  some  camps  ha? 

become  raihct  irilical  and  lliai 
\pp;ic;il  ion  is  being  made  to  the  those  mines  proflucing  vital  mrtai,? 
inlrcal  Slock  K.\changc  by  Cana-  must  haxe  lir.si  i-all  on  the  m;iiiprx\x  . 


are  o'o.?cui'c,  and  there  is  no  iniiiin- I  Montreal  Slock  K.\changc  b.v  Cana-  must  hax 
tion  .\ei  that  such  action  i.s  immin-  '  dian  I'uhe  X:  Steel  Products  Limited  er  that  is  s’till  availabie.  .Xlming  i,? 
eni.  The  cnmpan.v  has  taken  the  po-  for  the  listing  on  the  market  of  ?  j  one  induslr.v  w  heie  xxixman  jxoxx  e,- 

.silimi  that  .?o  long  -is  there  ate  bank  xatitxus  stock  issues,  i.e..  13.9  to  1  can  lui)  i  cpiace  the  male  hands  and 

loan.?  ouislanding,  the  compan.x  sliare?  of  ,'r  eumulalix  e  (xreferr.'.'i  !  xx  j,h  increasing  requirements  of  null- 

.shntild  be  caiiliou.?  in  its  dividend  stock,  jxar  value  S199.no  per  .?hai-i’,  '  tar.v  man  pixxver  the  training  of  mine 

policy.  The  large  amoim!  of  xx  ork  ^  Lx. 99(1  sliare.?  non-cumuial  x'e  .  lahoiir  for  nexv  developments  of  ^ 


:  or  roiid  oil  will  be  available  fori 
!  priviitc  roarl  work  and  Ibal  the 
!  amount  available  for  sbinglrs. 
'other  roofing  materials  and  lino- 
i  Icum  will  be  cut  draslictill.x . 

Evidence?  Ibal  various  groups 
-  Ill  Ihc  public  arc  becoming  rest¬ 
less  under  even  present  govern¬ 
ment  rcgimciUalion  arc  becoming 
;  more  appiircnl.  (lrou|).s  rxf  .small 
,  business  men  have  been  protcsl- 
I  in,';  Hint  the  curbs  rxn  l•nnsumcr 
!  bu.x  ing  h;ix('  become  loo  drastic  — 

,  that  price  conlrols  should  hr  rc- 
*  moved,  so  long  as  the  new  laxcs 
lighlcn  up  in  Ilic  same  dircclion. 

I  In  lidjour  ranks,  professional  agi- 
ttilor.i  arc  becoming  more  tiggrcs- 
'  sivc.  and  trouble-makers  have 
been  seeking  Io  gtiin  personal 
poxver  through  c.xploiling  any  dis- 
'  contcnl  that  m;iv  be  felt.  In  recent 


silimi  that  .?o  long  -is  there  ate  bank 


The  large  amoim!  of  xxork 


e’ r..,.  x,:^  t,nr0nii'..  1 1-  .ir.1  ihoiiig  doiio.  ''iicoctly  Of  iiulifcc'ly  fori  rc-|oe:nnhlo  second  preferted.  ixir  ,  vital  nature  must  be  replaced  bx 

no  orm  r  ).?  a  ,,i  xx  i  „  ..  .  .  .  I  'tlie  government,  on  xx  hicli  payincnl  '  ■"'bto  S.t.x.Uh,  and  91901)  .shares  of  |  taking  nion  from  gold  camp.',  to  the 


his  security,  i.s  concerned.  Lft  us  look  al  Ihc  facts  as  I'oldly  a.?-  wc  can 
these  hoi  limes.  Wp  shall  say  that  as  many  a.i  ten  cabinet  minisieis 
favour  conscription.  Certainly  the  aforementioned  Macdonald.  Pox- er 
and  Ilsley  do.  It  is  almost  certain  that  (iibson  and  .Mulock  do,  and  also 
Ian  .Mackenzie,  Some  think  Howe  faxours  conscript  ion.  and  other.?  claim 
Mitchell  does.  MacKinnon  likely  xxoulrl  enciorse  it.  Noxv  thi.s  xxould  mem 
'Continued  on  page  3> 


'Continued  on  page  II' 


Canadian  Business  Looks  Ahead 


Fourth  of  A  Series 

By  Edxxard  C.  Erfl 


It  is  a  rather  generally  accepted  haxe  been  oullinexi  in  previou.s  in-  mcnt.?  'he  significance  of  xxhich 
belief  that  xxbcnever  this  xxar  ends  i  stalmcnls  of  this  series.  That  a  cer-  could  be  estimated  and  llic  con.se- 
and  provided  that  the  circumstances  lain  amount  of  planning  is  being  qucncc  of  xxhich  couM  be  anticipal- 
of  it.?  ending  xvill  at  least  resemble  done  xvith  regard  to  these  questions!  cd  xxiih  some  degree  of  accuracy. 


i.s  .?!nxx,  lias  necc.?silalc'l  lie.ivy  .  x'onimon  slock,  no  par  value.  detriment  of  course  of  the  go'd  pro- 

drains  o'x  cash,  'I'hu.s.  al  end  of  19li.  !  I  ur  some  xcars  past  tran-sfer  of  .  nucing  industry. 

although  XX orking  capil al  x\ as  shovvii  ! -sliaros  has  b.'-on  effocted  at  the  o.'-  |  Wbrn  it  xva?  reporlod  Lust  xxepk 
al  1.3. .3 19.317.  there  xxcre  ouls'tand-  :  f"'''  *'1  'be  company  but.  in  \  texx-  of  ■  that  gold  production  xxould  he  heM 

ing  .$S99,ri9fi  hank  loans.  Iincnlorics  'bo  proposc-l  listing,  the  Royal  !  <-|oxxn  to  the  level  of  Ihc  lir.si  four 

xvere  liigh.  also  roccivaixlcs.  in  rc-  I  rii.?l  C  ompany.  .'lontreal,  has  been  month?  of  tho  current  vear.  tlicff 
'C'onlinued  on  page  11'  lappoinicd  transfer  agent  and  Ihcjxxa.?  an  implication  in  this  no,  .vo 

!  rcgi.sirar.  'much  of  freezing  the  output  at  Hit.? 

Bankois  'l'ru.?f  Company.  .Montreal.  |  Icxrl,  hut  of  rslablisliing  ihi.?  leve 
1  4  I  I  Canadian  Tunc  <t-  .sjccl  Prod  net,?  as  a  ma.ximum  which  can  not  be  .?ur- 

Ia"  Gi  A  I’l'oducrs  large  and  varied  -  pa.ssed.  .N'atuial  declines  in  one  or 

-fJVO  V- €4-^1.  ‘-nes  of  rolling  nvll  product,?,  bo’:?.  ;  the  other  mine  or  camp  are  not  go. 

nuts,  rix-pl.?.  pipe,  screxx.?,  mils,  i  ing  to  he  replax-rd  b.v  new  dexc'op 

wires,  etc.,  and  is  al.?o  handling  |  nicnts.  The  Icngili  of  the  war  w  ill 

substantial  contracts  for  the  man- !  therefore  decide  to  a  very  great  p\ 

faclure  of  niunilion.?.  |  lent  the  .shape  in  xxhich  the  gold 

-M  Ihc  present  lime  some  I xvcl-.e  ;  rninin.g  indu?lr.v  xvil]  be  in  xx-hen  th? 

-  hundi-ed  xvorkers  are  employed  and 'war  ends.  B.v  ail  indication.?  go'd 

mcnt?  the  simiificaiuc  of  which  :  mining  xvill  haxe  to  .start  very  murh 

could  be  csliinatcd  and  the  consc-  '"crease  Rom  scratch  when  that  time  rome.- 


weeks  .several  large  ".strikes’  have  circumstances  under  xvhich  xxe  is  due  largely  to  the  fact  that  husi-  'I'lic  problems  now  developing, 

nccurrcd  in  violation  of  cxisling  would  conceive  a  war  to  end.  xxc  .  nest?  is  continuously  planning  for  just  hoxvever.  the  problems  whkh  ate  p.\- 

warlimc  rcgiilalions.  Allboiigh  Ihc  shall  find  ourselves  confronted  xvith  I. such  situations,  in  peace  a.?  xxcll  as  peeled  to  com  into  full  promincni-c 

"strikes’’  were  oiiickiv  ended  certain  situations  of  a  financial  and  ;  in  war.  For  there  are  always  '  after  the  war.  have  one  feature 

‘  •  '  economic  nature  xvhich  xvill  not  lend  changes  and  nexv  situations  xx  here  '  xx  hich  sets  them  apai  l  from  ail  of 

before  g()vcrnmcnt  penalties  were  |o  treatment  according  !  men  arc  engaged  in  building  up  a  man’s  previous  economir  e.xpcri- 


PRODUCTION  GAIN 
FOR  POWER  CORP. 


api'licd.  llicy  evidently  served  on--  comfortable  precedent. 


personal  or  a  national  foriunc.  The  ,  cnccs.  This  fe.iturc  is  not  so  much 


!  .Afler-War  Prospects 

j  Hoxx  ever  there  i.?  the  promise  tha! 

if  gold  should  he  able  ,0  retain  n? 
I  large'y  theoretical  hold  on  the  im- 
ag.naiion  of  the  xvorld’s  fianncial 
leaders,  it  xxill  provide  one  of  the 
great  le.servoirs  of  post-xxar  employ¬ 
ment  po.ssibiliiies  and  xxill  make  ea?- 
j  ier  the  industrial  sxxitch  from  war 


piirpo.sc  Ihc  organizers  inicndcil —  shall  most  certainly  find  a  'fiy  life  essence  of  business  is  the  thcii  magnii tide,  fot  that  i?  a  ic  a-  Incretl.sp  of  .i  .Million  k.'v.h.  In  peaic.  A  further  item  in  the  an- 


to  intimidate  man.x  workers  into  great  need  for  money  in  tlic  inter-  ‘ 

becoming  ducs-pa.x  ing  members  in  national  phase  of  business  and  " "  ^  ‘c, 


factor  of  change,  constant  and  some-  live  quality,  as  it  i.s  their  inullipliciix 
times  controllable,  but  more  often  and  the  manner  in  xvliich  thev  en- 


^  . . .  .  •  I  u,-,,  .u,.  ,up  trpasurcs  avail-  unconiroiiaoic.  aixvays  ficsireo  amt  gage  tno  aiicniion  01  inc  c.Npcri,  c.s- 

fcar  of  reprisals  bx  organized  needs  may  not  be  suf-  ibought  after.  V’ery  few  of  the  more  cite  Ihc  interest  and  inflame  the  pas- 

groups.  In  al  least  one  case,  fj^jent  We  shall  furthermore  find  important  highlights  xxhich  have  il-  sion  of  everyone,  cveryxvhcrc.  It  Is  I 
where  j'i-jdiiction  in  a  war  plaid  the  arcepted  methods  of  financing  I'uminated  the  economic  history  of  this  which  m- kes  it  necc.-sary  that  ni.x 


Shown  hv  Associate  Com-  ;  "ouncement  hy  the  Munition.?  min- 
■  n’  ■  ■  \i.  .  cffri's  1C  the  opening  of  ha.??? 

panies  in  .ila\  meta!  mine?  xvhich  arc  no,  of  cour.-e 

■  banned  by  the  order.  In  fact,  as  was 

Production  of  energy  hy  .lubsidi-  to  be  expected,  the  cxpaivsion  of  .such 


affiliate  companies 
rporation  of  i’  a  n  a 


mines  is  anticipated  and  hoped  for. 


\vas  tied  III'  the  whole  troul)lc  international  relations  s'iglitly  di.s-  two  hundred  .vears  of  hon-  all  postxxar  planning  shou  d  be  on  l^oxxor  (. orporation  of  i’ a  n  a  d  a  However,  there  is  one  explicit  fea 

met  Irx  Qi-'ivr-  fi-rxm  -ill  inicrn-il  Credited,  with  thc  potential  lenders  ^st  to  goodness  capitalism  haxe  as  practical  a  basts  as  pns.?ihli?  and  during  Max  .s-hoxved  an  increase  of  ture  in  the  ruling,  wliich  saxs  that 

sitnud  to  aii.s(  Horn  an  inicinai  potential  bor-  come  without  benefit  of  farsighted  a  devoid  of  preiudice  and  politics-  over  3  million  k.,x.h.  a.?  compared  permi.ssion  to  develop  and  expand 

xfluabbic  Jimong  rival  union  or-  cowers.  On  the  other  hand  the  gen-  preparation  or  xvithout  having  been  m  the  generally  accepted  .sense  as  with  same  month  last  year,  aggre-  operaiions  in  base  metal  mine.?  xvill 

ganit'crs.  era!  utilization  of  such  special  de-  pointed  to  b.v  pieccding  dexelop-i  'Continued  on  page  3'  gating  2.!1..)9R,949  k.xx.h.  as  com-  pot  he  granted,  unlcs.?  it  ran  hr 


'Continued  on  page  3 


.  I  vices  as  Lease-Lend  and  it.?  intro- 

rurlner  c  oncession  .  duction  into  the  xvide  peace  time  op- 

'J’o  Farm  F^roducers  I  e-ations  of  tra:ie  policies  xvill  prob- 

j  ab'y  be  under  intense  attack  by 
.\moiig  farmers,  organizers  al.so  ,  ,hoce  xvho  favour  the  speediest  re- 
.irc  increasingly  aclivr,  and  there  turn  to  that  slate  of  "Normalcy'' 
htivc  l)ccn  ,scvcri)l  trouble  spots,  been  disappearing  cxer 

..  -11  I  since  1913.  For  while  "Lease-Lend 

.Some  concessions  have  been  made  as  a  perfect  ex- 

by  thc  government  to  the  iiolitic-  ample  of  selfish  idealism  there  are 
ally  pow'-rful  farm  group,  includ-  those  wlio  consider  it  still  too  ideal- 
ing  a  costiv  .sut)sidv  to  Initicr  itro-  Utic  as  opposed  by  those  who  think 
■  ■  it  is  still  loo  selfish  a  scheme. 

,  ,  .  ,  The  other  matter,  about  xvhich  one  , 

111  general,  however,  the  gov-  fjpfjg  general  agreement  on  all  di.?- 
ernmeiit  litis  lieen  taking  a  firmer  agreeable  points  is  the  certainty  of 
stand  than  ever  Iteforc  against  technological  developments  of  a  .suf- 
spccial  pressure  groups.  Instance  fwiently  revolutionary  character  to 
,  ....  ,  ..  r  upset  many  an  accepted  xvay  of 

of  .1  lirm  alliludc  ,n  ibe  matter  of  to  require  a  more  than 

labour  troubles  has  been  Ibr  .spc-  y^ual  amount  of  industrial  rcsilicn- 
cial  aulliorilv  set  uj>  to  detd  wilb  cy-  Thc  proletarianisation  of  many  a 
the  trouble-making  minority  la-  ""We  product  under  the  impact  of 


pared  xvith  '226„>S2,.S14  k.xv.h.  in  .May  .thoxvn  that  there  1.?  a  reasonah > 

chance  for  parly  i.ind  one  ma.v  as- 
t’anada  Notthern  Poxxcr  xvas  only  sumc  substantial  production, 
one  of  the  companies  to  record  a 
sizeable  decrease  in  j'rorluclion  for  , 

tile  month,  output  of  that  organiza-  to  kid  many  a 


hour  group  in  Rrilish  (ioliimbia 
ship.vards-  -Ais  regards  the  claims 


suddenly  developed  rheaper  and  'o'-'- 
ter  svbstil ute.s  is  one  matter  which 
no  manufaclurer  can  safely  ignore 


of  the  small  business  man,  gov-  and  .still  hope  for  smooth  operations 


eminent  sfatemrnt.s  have,  indical- 
ei|  that  (irirc  conlrols  will  hr  re¬ 
tained  pqd  po.ssibly  intensified. 

(Continued  on  page  11) 


xvhen,  'xhat  he  thinks  is  peace,  xvil! 
have  returned. 

4.  4.  4.  I 

The  dexe’.opmeni  of  these  two  ma¬ 
jor  problems  of  the  postwar  world  ^ 


Invest  Your  Savings  — 

Attractive  return.?  are  currently  obtainable 
from  many  Canadian  securities  at  prcocnl 
price  levels; 

Dur  July  Bond  List  will  assist  vou  to  select 
the  security  suited  to  your  particular  needs. 

We  shall  be  ^lad  to  forward  a  copy  of  this 
List  upon  request 


Wood,  Gundy  &  Company 

Limitad 


tion  being  shoxvn  doxx  n 


k.xx.h.  fiom  6.',1.306.9.'i2  in  May  last 
xoar.  Winnipeg  Electric  reported  a 
slight  icduction  about  300,909 
k.xv.h.  to  Sl.lSl.SOO  k.xx.h. 

I..irgcst  increase  xx  as  shoxx  n  by 


al  3'!  912  931  P‘"-‘'PC'ct  tint  has  hern  given  prclim- 
in  Max- "last  '  "’‘"o.''  orK  and  that,  .is  a  long  term 
.  (.ppoi-ieb  a  I'lom'smg.  Th  ? 

10UI  300, ('09  ’'"'iog  would  appear  in 

^  coincide  xvith  the  decision  of  the  xvar 

•  \ii.xi.  .1  nv  P!'o<luciion  boar.l  in  the  I’nited 


Soulliciii  Ctiiiada  I’oxxcr.  ttroduction  o'"  to  hui  d  any  more  nexx- 

of  xxhich  showed  a  gain  of  over  7.- 

290.00(1  k.xx.h.  at  27.031, ;!Sn  k.xx.h.  P'oduclion  of 


Outoul  of  B.C.  rower  Corp.  xx  a.<  ^.p  • o^lO'PO^nt.  1,  miga,  tnduvile 
ne.irlv  9  milLon  k.xv.h.  at  .i7.191.,-.2 1  ^  of  the  estimate  of  ,h.. 

k.xv.h'.  Comparative  figures  for  the  ""■  •^  duration  but  o,,  1  he  o, her  hand 
•ompanies  are  shown  herewith. 

I  nri  Circ'uni^tanuo.s  could  do 
(III  Kdoxxad  Hours)  :  ba-m  than  good. 

.'la.x  The  second  inajor  development  an- 

1912  1911  -  no'jnced  xx  iiliin  the  past  fexx  da,'.?  1.? 

.'■toulii.  Can  an  arrangement  x'hcrcby  United 

I'owr;  .  .  .  27.931, ;;!sO  19.K,37.19S  .States  funds,  expended  hy  the  Met. 

(’.in  N'orihoi  n  .33.912.931  93.3o6.932  ■  als  Rcserxp  Corporation,  would  b® 

East  Kootenay  19. '143. 233  9  91,910  |  u.sed  to  develop  marginal  .ind  sub- 

I  B.  C.  Power  .  37.191,321  .31,293.119  marginal  ores  xvhich  in  thc  past  have 
North.  B.  C.  cludfxl  the  commercial  prospector  or 

Pnwci  .  .  .  1,913.136  1. 219. ISS  haxe  been  turned  doxvn  as  unecon- 

Wpg.  Electric  91,151,690  91.995,100  omical.  especially  during  the  years 

_  ... -  of  depressed  metal  prices.  Hoxvever, 


.  231.598,049  226,382.844 


(Continued  on  page  ll) 
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THL  FINANCIAL  TIMES,  MONTREAL,  JULY  10.  1942 


A  VAST  ARMY  OF  DEPOSITORS 
Serving  Our  Country 


SEE  ACTIVE  HUNT  ^Southern  Canada  Potver  PlantonStamp 

FOR  WAR  METALS 
EAST.  PROVINCES 

I  Federal  and  Provincial  Govern-  ; 

I  ments  Help  in  N.S,  and  j 
R.F.C.  in  N.B.  I 


Out  ciiiteiEers  have  more  than  a 
!Isi!1iOq  deposit  accounts,  through 
■"  hich  they  use  the  Bank  for  pro¬ 
tecting  their  savings  and  commercial 
funds,  paving  their  obligations  and 
generally  financing  their  business. 
Thus  the  Bank  sers’es  a  great  army 


of  citiaens  "  ho  in  turn  are  sen’ing 
Canada  in  a  multitude  of  peace-time 
and  "ar-time  activities. 

The  influence  on  the  country's  des¬ 
tiny  of  this  army  of  thrifty  citizens  is 
bevond  estimation.  The  Bank  is  proud 
to  setn-e  and  co-operate  "  ith  them. 


TO  DRLL  FOR  OIL 


BANK  or  MONTREAL 

"A  Bank  Where  Small  Accounts  Are  Welcome” 

afcdftc.  Experienced  Bankica  Sen  ice  .  ..the  Outcome  of  in  >>«n'  Successful  Ote'tt'on 
_ ai*< 


Enlarged  rnprnduciion  of  nmv  l6-cent  Canadian  postage  stamp  above  shows 
view  of  Drummondvillo,  Quebec,  with  poner  plani  of  Southern  Canad-a 
Po.ver  Co.,  Limited,  in  foreground. 


HIGHER  PROFITS 
CONSOL’D  PRESS 


I  000.  or  13.7  per  cent,  in  gross  earn¬ 
ings  for  the  nine  day  period  endeo 
[June  30,  a.s  compared  nilh  the  cor¬ 
responding  period  of  last  sear. 

nevemic.i  for  the  period  amounted 
tn  .57,070  000  compared  n  ith  ,55.310,- 
I  001.1  for  the  .same  nine-days  of  1941. 


Photo  of  Plant  on  Stamp 
Recalls  S.C,  Power  Progress 


"Contact", 


rustomer-organ 


ef 


Farn.inirs  Afifr  Charges  Up  at  i.-  i  in  i  \iii 

51.13  On  I  la.5  "A"  StJk  “““t''',  '‘''i 

I  Liiltablishcis  Record 


Against  7,1  Cents 

Burpau  Th#  Financisl  Timei 
Torent'’ — Consolidated  Press.  Ltd 
had  n.'t  p-ofit.  m  tiie  \ear  ended 
llarch  51,  1343.  of  .T.Ifi.TTI,  er,uaJ  to 
.?1  M  p=r  sliave  on  the  ’A" 

ste.-k,  \<  hicli  rompare.s  n  ith  net  of 
■53''. 515,  ev  75  cents  pej-  share,  m  tne 
p-e-cding  \  ea.-.  Gross  income  for  the 
'ear  r''.'"  to  .5160.375  from  .5155.7.57 
t  ic  1  ear  h^fo’‘e  T'a \  provision  foe 
the  i  nar  was  540.000  compared  "ith 
jrs.in. 

v-t  '■  orking  cap.tal  increased  to 
.5301.550  from  .‘363.304  at  March  51. 
•1041. 


''t  F-  Sutton,  president,  reports  <iriciions  and 

direct  "  ar 


Toronto— The  mill  division  of 

Hinde  Dauch  Paper  Comany  oper¬ 
ated  at  capacity  during  the  se.-ond 
Ouarter.  and  for  the  period  again; 
esiabiLshed  new  tonnage  peaks.  L.  K.  1 
IVinchell.  vice-president  end  zeneral  | 
manager,  informs  shareiiolder,'.  Bo\  i 
factory  eporat  ion.‘.  while  steady.' 
\i  ere  not.  at  capacity,  due  principally 
to  the  fact  that  the  company  «a:. 
pot  able  to  .supply  sufficient  ra"'  . 
material, a  to  safisf,'-  such  capacil.'-. 

At  the  same  time  there  has  been 
some  easing  off  in  demand  due  in 
both  added  civilian  product ien  re- 


temporary  lessening 
requirements.  While 


that  since  the  end  ef  the  fiscal  year 
pie  eompany  is  e.Nperirncing  an  un-  many  other  supply  purchases  hav 
expeetc-i  decline  m  ad'eriising  in- 
roroe  n  hi’di.  for  I  lie  present  at  least, 
ha;,  sharply  reiersed  the  up"'ard 
t“=nd  of  earnings,  F'or  the  remain¬ 
der  of  the  Mar  the  companv  mav 


I 

Special  torrespondencs  | 

Halifa.', — Definite  and  prosp^ctn  E 
mineral  deielopments  in  the  Mari- 
limcs  ha\e  been  announcements 
during  past  w  tdk.  Hon.  L.  D.  Currie, 

I  provincial  Minister  of  Mines,  states 
that  federal  and  provincial  go\ern- 
j  ments  "ill  spend  around  5115.000  in  , 

I  e.xpioratory  work  for  oil,  tungeten  , 
and  manganese  in  Nova  Scotia.  The  | 

I  announcement  was  made  following 
!  the  return  from  Ottawa  of  Dr.  ATan 
:  Cameron,  Deputy  .'linister  of  Mines  | 
in  this  pi'ovince.  He  has  been  in  con- 
I  fercnce  for  three  "ceks  "itli  fodcral 
officials  on  the  proposed  "oik  and 
'  gram.  j 

11  is  proposed  10  rcntie  the  search  ! 
for  oi!  in  I  he  Laiie  Ainslee  district  ’ 
in  In'erncis  county  at  an  estimated 

outIa\'  of  $50,000  towards  "Inch  the  j  Southern  Canada  Powei  Co  L.d  . 
provincial  contribution  of  513,000 '  poinLs  out  that  federal  postal 
"  ill  go  Of  Hie  total  to  be  spent  on  '  i^gve  paid  Hie  city 

iiient'"vill  pm"  up'$103!'500 '''Tiich 'is  ,  Drummond'-ille,  and 
Hie  largest  amount  ever  contributed  i  .  ;  \nr';ii  iihi/-ri  1 

by  the  Dominion  government  to  mm-  • 

eral  esploraiion  w  ork  in  this  Pi'O''- 1 ‘^oeeia  .  . 

ince,  ami  the  prc'ince  of  Nova  Sco-  ■  lad  Ntamps,  an  an  AteM  ■ 

iia  "ill  gAe  $13,500,  of  Drummond'  iIIe  m  "hicIi  the  local 

”  "  '  power  plant  of  Soutlierii  Canada  o.  - 

.■pecking  5'  ar  Metals  ;  rupic.s  a  (,onie"  hat  promineiii  place, 

it  15  proposed  to  spend  550.000  ^0  discuesing  HiLs  Contnii  .-a,'.' 

'ookhig  into  deposits  of  tungsten  and  ”Ilii-''  iiicidem  recalls  tei  mind  Hm 
the  remaining  .515.000  on  e.xploraior.v  early  da.v.s  of  Hie  company  m  tlii'- 
w'ork  fe*r  inanganese,  Kor  so.mc  district.  Pre\'inu.e  tei  the  ad'^mt  of 
,'rars.  Dominion  aid  for  Htis  work  Hie  Soutlierii  Canada  Po"  or.  o|Of. 
ha.s  been  .sought  b.v  pro'diicial  off 
I'ial. 

ieri  now-  being  launclie<l  would,  m 
no  M  ays.  interfere  wjilt  the  e.xplora- 
lory  work  for  strategic  airl  Indus- 


MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


Plant  and  OfRce: 

SOREL,  DUE. 

Executive  OfHcei 


1405  PEEL  STREET 


MONTREAL.  OUE 


IMQUIRiaa  INVITBD 


Better  Days  for  the  Farmer 

frCm  •  Cantributid  Articit  In  Tht  Wjnntptg  Fr*c  Pr«ii 


The  increase  in  income  taxes  is '"ith  hcsliancy  in  regard  to  thesa 
not  very  impertant.  jtn  far  as  the  i  tilings,  but  il  i.s./ar  safer  now  to  an, 
farmer  is  concerned.  In  1940  only  I improved  eOndUions  aftfr 

_  .  I  tne  war  than  d  has  been  at  any 

•'Not  the  least  of  these  prbblems ,  farmers  paid  income  tax.  Jbej^,|.ipi.  .since  the  "ar  opened, 

"•33  the  question  nf  money.  The  St.  i  other  changes  in  taxation  are  noti'i'his,  of  course,  is  predicated  on  ths 
Krancis  Ri\er  having  long  been  con-jlikely  to  affect  the  agriculturisl  nor  [prospect  of  an  end  of  the  war  witb- 
.'.idered  inadequ-it''  from  the  view-iin  present  conditions  is  he  Ukelv  to ! '"i  the  next  two  years  and  on  th« 
"f.roim  of  electrical  development,  in- 1  curtailment  1  establishment  of  stable  governments 

l  estor,.  were  Hmorous  about  placing  j  ^  |m  the  countries  of  Lu.op-  and  Asia 

Himr  money  m  general  increase  in  income  ta.xes. 

Finaily  .«ufficirni  capital  was" 

obtained  for  the  ron.struction  of’  us  now  look  at  the  farmers 

dams,  power  house.s  and  other  ne- |  position  in  a  broader  Iigbl.  For 


after  tlie  war.  Both  are  reasonable 
prospects,  for  exhaustion  ought  to 
be  probable  in  the  Axis  powers  be¬ 
fore  that  time  and  the  tremendous 
adjunet.e:  and  from  then  onif-ome  time,  as  ponited  out  in  these  1  strength  of  the  allied  nations  ought 


.'Southern  Canada  Pn'ver  was  "ell  on 
ii.x  "a,\'. 

One  ef  the  fjf.'if  steps  taken  after 
Hie  cr.nipany  w  a.s  incorpor.ate.-i  w  as 
the  redueiioii  of  rales  ...  a  .step  in- 
■ident.vllv  which  has  be-an  followed 


columii'i,  the  price  of  farm  products.  |  ip  he  sufficient  to  enforce  a  peace 
with  the  exception  of  wheat,  has  |  w  hich  'vill  b®  a  guarantee  Of  stab- 
beep  abov  e  the  1936  level.  Thp  cost  |||j|v. 


of  living  is  .‘ilill  below  Hie  1926  level, 
.so  that,  a.s  far  as  Hie  general  .situa¬ 
tion  i.s  concerned,  the  old  plea  for 


by  .se-.eial  similar  oiies.  making  elec,  'parity  prices  is  no  long®!'  valid  They 
.sii'vice  was  di.strilniied  in  Hie  (j.j^  ..p|.^.|,.p  ibrougheui  the  len-jtor.v  ;  have  arrived- 


It  "  3s  .ilsn  staled  tlial  the  pro-  larger  centres  by  a  number  oi  small 
isolated  cornpaine.s  "hose  limited  r 
source.',  precluded 

were  prohibitive  . 


Both  "  ould 


ha-.e  a  difficult  period  to  face,  and 
Hie  trend  ef  His  cempan.x's  business 
"  !  in  all  probability  continue  to  be 
influenced  by  the  charcafer  of  the 

w  a  I-  pew  .t. 

Under  Hie  rircumsiances  directors 
a"e  obliged  to  ren.sider  surplus  ae. 
I'.iijnf  o.-^reiitiaiiy  a  reserve  to  cope 
with  wa-time  business  proh'ems.  In 
eo.nzequence  the  board  feels  that  it 
prudent  to  take  no  di'^idend  action 
S'  t.bis  time 

U.P.R,  Gross  Reaciiuea 

Increased  19.7  P.  Cent 

Canadian  Taeifu-  Railwa.'-  Com- j 
rart'-  reports  an  increase  of  51.66''.- 


lightened  up.  .'If.  Winchell  .stales 

Hiai  Hie  waste  paper  situation  ha.s.  l’*‘”vincial  Legislature 
ea.'Cd  considerabl' .  particularlv  in  '^n  concurrcnil.v. 
respect  of  news  and  mi.xed  grades,  j  Project  "ill  be  in  eharge 

due  to  the  splendid  response  to  the  Director  of  .viines  ai  Ottawa 


trial  .minerals  in  .Vo'^a- ycotia.  nO"  jcents  per  kilowati  liour.  Service  was 
going  on  under  grants  made  b.v  tho  isbuf  down  after  13  n’dock  midnight 


.-erirrl  by  Hie  company,  as  re.nson- 
ably  priced  as  ary  Hirouglietii  the 
.\pansion.  Hates  count i,\.  rhen  as  the  eompany  e.'.- 
,  as  much  a.s  15  panded  ds  operations,  it  launelied 
its  indu'-irial  development  program. 
In  those  earlv  eia.\s  Hie  Eastern 


many  salvage  campaigns. 


Good  Whisky- 

OHNSIE 

mm 


The  talk  for  the  fai'mer  oJ  toaiy 
is  to  cbnc''nlrale  upon  th®  efficient; 
operation  of  his  farm,  the  inereass 
of  production  and  the  improvement, 
of  his  methods.  Tliere  is  a  gi'Cat 
The  Government  is  making  a  vali-  |  deal  of  talk  of  the  new  era,  of  ths 
ant.  effort,  to  do.  in  this  "  ar.  w  hat  j  golden  ag'',  of  th®  hope  that  "  hen 
"  a.s  not  done  in  the  Groat  War.  H  |  the  "  ar  is  over  "e  shall  pais  iilto  a 
is  ir.ving  to  meet  Hie  e.xponditures  of  j  period  in  which  men  "-ill  get  much 
Hie  conflict,  so  far  as  that  is  possible,  |  fop  doing  liHle.  This  concoplion  of 
opt  of  current  revenue.  The  ob,icct  |tbp  day  after  the  war  ought  to  be 
i  o"  n.ihips  did  not  appeal  to  indii.s-  ba.s  been  In  avoid  piling  up  the  ire.  1  blasted  from  our  minds,  fop  jt  "  ould 

lri.ali‘tb,  for  Hii.''  .vo'  ilon  of  the  prov-  ;  mendous  load  of  debt  which  would  .he  o  poor  Idea!  to  achieve  if  we  could 

oncrnipaied  it.®  of  forts  j  other"  isc  develop;  to  avoid  also  the  |  achieve  if.  We  shall  probably  see 
agricultural  Pursuits.  |  accumulation  of  great  wealth  in  Hie'  the  coming  of  a  time  when  honest 
m  quest  of  gainful  employment  Consequently  iiriuslrial  leaders  were  |, a,, cf  11,^.  few,  built  up  at  the  ex- I  work  "ill  earn  a  competence  and 
.  found  it  obligalor.v  to  emigrate  to  attracted  m  other  larger  urban  cen-  pense  of  the  many.  With  thif.  has  '  easv  monev  vvill  he  impossible.  After 

partment  sa.vs  that  Hie  site  to  be  land.'.  ires  "  here  experienced  factory  :  come  price  coni rol.  It  has  succeeded  i  all,'  w  hen  '  we  vlook  at  life  m  its 

Several  attempts  had  been  made  hand'  were  more  readily  available  ;  fairly  well.  Difficulties  were  arising,  broader  aspects.  languid  ease 
by  variou.o  gionp.s  to  a-scerlain  and  "  here  manufacturing  conditions  i  hut,  ,hc  ppcse.u.  budget  will  do  much  '  prohablv  the  least  desirable  of  alt 

whether  or  not  it  would  be  practical  j,,  genera;,  wepe  more  to  their  lik-  ,0  support,  th-’  movement  for  fixed  the  ends  which  man  has  sought  in 

to  iiarness  i.iie  St  F'rancis  River  and  jng. 

put  to  a  useful  purpose  Hie  latent  Aft'-  manev  vain  fforts  to  induce 
energy  whieh  wa-s  being  wasie'l.  F'or  manufa'  l ur.'r.s  to  locate  in  the  dis- 
some  reason  these  plans  never  ma-  nici.  the  Company  deci-fed  to  go 
lured  and  U  "as  not  until  a  group  into  Hii.'  hu-'liess  in  a  big  wa.v.  .\n 

Hien 


I  through  the  Deputy  i’ 
ister.  \  sistcmeni  of 


rovincial  Min- 
Hte  Mine.s  de- 


and  none  was  available  in  the  day 
time.  Indu-'trial  development  was 
out  of  tlie  question  under  the  e.\isi-  inrr  had 
ing  circumstances.  ,1nd  young  people  juain! 


"orked  for  oil  in  Inverness  County- 
warrants  intensive  underground  in 
'CsHgaiion.x.  Because  of  work  a! 
ready  done  e.xpioring  oil  shales  de 
posits  in  this  prov-ince.  it  is  not  anti 


OiwOSf'O'"'* 


prices  and  Hie  prevention  of  Hie  up-  his  long  pilgrimoge  on  earth 
ward  spiral  of  Hie  eosi  of  living 
whieh  nrght  have  thrown  "ur  whole 
'economy  out  of  gear,  adding  tre- 
inicndouslv  in  th®  eo't  of  the  war. 

of  engineers  engaged  by  the  fuHii-e  indii-t.  ial  department  w  a.®  HiriC  ny,ion  w-ith  tremendous 

In  New-  Bi-itnsw-ick,  "  here  e.xplor-  official'  of  the  eompaiiy  w  hich  later  opened  in  lie.ad  otnee  and  rermmieni  ,^.^,,1  burdens 


paled  that  any  extensive  oil  ex¬ 
ploratory  w-nrk  "ill  be  carried  on 
outside  Hie  Iii'erncss  district. 


In  .New-  Brunswick  .Also 


Goodyear  Is  Covering  ' 
Dividend  Requirements 


:  a'ory  "  ork  for  additional  metal  and  i  became  know  n  as  Hie  .SouHiein  Lan- 
'  minerals  is  aiso  under  wav,  Hon.  F'  Pow-er  Cc.  Ltd.,  ihai  eoiuielc 

I '4'  Pii-ie,  Minister  of  Lands  and  ovidonce  w  a.e  labulaird  and  plaii.' 
I  Mines  in  that  piov-ince,  states  Hiat  'laid  for  the  dr'-elopmeni  of  a^iydro- 


offiee.s  w  e'-c  e.xiablished  ill  the  Unite 
■biaie'.  ,An  intensive  campaign  "a' 
lotlllclied  In  ".'ell"  Hie  Flaslet-fl 
Towiu-liip'  and  the  (-oniiguou-s  leiri- 


Nalioiial  iivome  had  risen  sharply. 
The  volume  of  goods  available  foi- 


Toronto  Bureau  The  Ftnaitclal  Ttfti» 

Toronto  —  In  a  letter  «o  share¬ 
holders  of  Goodyear  Tire  and  Kub- 
ber  Co,  of  Canada  Ltd.,  v'hich  ae. 
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iii'-esiigaiion  of  base  metals 
,:.5Ui-ce.s  in  New-  B'-un.''w-ick  is  still  ill  Hiv-er.  Tlii.'  was  Hie  first  phase  in 
the  p-.-eliniinary  stage  and  no  def in- j  Hi®  launchiig  of  the  eompany  .  al- 
iie  slaicmcni  on  the  situation  can  though  maty  oHiei-  arduou.s  task, 
be  made  at  present.  had  to  be  rvercome  before  we  really 

Commenting  on  lltc  decision  of  Hi.t  went  piaers. 

Ciiiled  Biaics  Reeonsi ruction  F'lii-  ; _ 

ancG  Corporation  Ihat,  in  order  to 
relieve  a  shortage  in  base  metals  and 


electric  enicmnse  on  Hie  .St.  Francis  lory  to  foreign  busincs.s  mmi.  Years "'.a''  fU'rnand  rompanies  div  idend  cheques  for  ths 


f,l^-1lt  Vn: 


L»'I 


err.elB 


irr)l  I  r,  .  n-Pf 

J.«,  T'vrfo|-{feJ 

»'  -iiipdr*-"  •  ^  ■  -  .  . 

II  '  .'4  I  1  pe-  f  R  '  .  .  .  . 
■•C''U’V!  Rn  '  .  . 

1J1  \\  t  lL»n*  . 

A!'  (.  '^11!  in  on  .  . . 

rrrf.»rt-rrj  ^ 

U.*f9  A$5!T.  ... 


.iTjly  i:. 

.iijiy 

.iijiv 

r-iiy  ir. 
A  up.  jr* 
1:. 

-luty  t 
^up  1'’ 
Am::  10 

.hi!;- 


,lulv  IN 
.luly  In 


•lun 

.iijii. 

•lun. 


assist  the  United  States  war  iiriu.s- 
irie,s  in  Hie  manulaciure  of  Hie  ne- 
cr5sa;-.v  e.iseiUials.  t:ie  Reconsiru'-- 
-lion  F'inant-e  Cot  poral  ion  of  that  I 
I  counH-y  w  iil  finaiu-e  the  increaseq 
i  produclioii  of  .several  nioials  and 
nilncials  in  Canada,  Hon.  .^Ir.  Pirie 
said  that  geologists  from  Hie  Ibiiie-l 
■Stales  are  .now  at  "  ork  in  Caricton 
(  ounly,  wliich  is  just  across  Hie  boi  - 
!  der  fiom  the  United  .Siate.s.  What' 
'  they-  are  looking  for,  in  particular, 
he  .said,  is  manganese.  Hon.  .Mr.  Pirie 
added  liiai.  as  yet,  he  had  not  t-e- 
;  ceived  any  repot  Is  to  the  effect  Ilia; 
large  quaniiiic'  of  copper,  zinc.  lead  i 
er  giT-phile  have  been  located  in  this  ' 
province,  but  manganese  is  being 
produced. 

The  announi-emeni  from  Washing- 
ion  is  ie  Hie  effect  ihat  the  Recon-  - 
_siruciion  F'inance  Coi-poiation  will 
financi  mine.s  in  Canada  for  the 
produciion  of  mai-ginal  and  sub-mar-  , 
ginal  copper,  lead,  grapliile,  copper 
•and  zinc  n-iines  in  the  Dominion.  'J  hi 


APPLE  GROWER’S 
WAR  PROBLEMS 


Frcsidcnl  of  United  Fruit  Com¬ 
panies  of  N.S.  Refers  to 
Chansed  .Markets 

Np*»cwl  t  OI  rpj»pon‘lp«4*? 

Halifax  --  In  his  i-epoi  i  at  ilie  .-;nHi 
annual  meeting  of  Hie  I'niled  F'ruil 
Companies  of  .Nov.a  .Srolia.  iield  at 
Kcniville,  .N..S.,  .1.  E.  Morse,  pre.si- 
dcni,  spoke  of  Hie  necessiiy  for  a 
,'li-ong  organizal  ion  to  meel  Hie  con¬ 
ditions  of  the  apple  indusliv-,  foliow-- 
ing  the  war.  He  said  he  eouH  not 
imagiiip  Ihat  Annapolis  Valiev 
apples  would  continue  to  he  mar¬ 
keted  after  the  wai-  Ihiougli  Hie 
same  clianncls  as  at  present,  and 
went  on  to  .say-;  "Tbe  pt-eseni  situa¬ 
tion  in  which  our  fruit  is  handled 
bv-  the  marketing  board  ij  only  a 


ef  unremitting  efforts  were  required  proportion  to  the 

before  fruitful  re.s-ults  were  obtained  i;>'erease  m  income.  Demand,  there- 
Today  the  disiriei  comhines  Indus- . UP"  "’C  <'Os' 
trill  purusit.*^  with  Ihosf'  of  ;i^rirul- '  good?.  I  ho  only  po£?ibIo  rf^mody 
fure  -and  w  ork  i.s  plentiful."  '  "  "'p  compression  of  the  eoii- 

_ sumcr’.s  income.  In  othei-  words,  the 

w  hat  can  be  .'o'd  loi  allv.  w  ill  he  pro-  i  ' 

'  .-e-ied  into  ,  hoiee  deliv-di-aicd  aonles  '  longer  buy  so  much.  It  ^ 

'  Ml-.  .^Iorse  vv  a.'  rr-elecicd  presi-  jeouid  be  done  by  increased  taxation  other  products  for  military  purposes, 
dent  for  the  eigiiih  conseculiv e  ,  '’’c  natur.al  concomitant  compul-  This  activity  has-  he®n  increased 

term.  It  was  the  .50i|i  annual  meel eyeing.  The  new  income  ta.xe.s,  |  until  now  the  company's  factories 


second  quarter.  A.  G.  Partndg®, 
president,  states  that  sufficient  pro¬ 
fits  have  resulted  to  pay  the  di'-i, 
dend  for  this  period. 

Last  April  shareholders  w-cr®  in* 
formed  by  the  president  that  Good- 
year  was  principally  engaged  at  that 
lime  in  making  and  selling  tires  and 
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slatemcnt  savs  Dial,  while  Canada  is  ,  ,  .  ■ 

already  sending  very  large  quanti- ' 
lead  and 
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lict  of  zinc,  lead  and  copper  to  the 
L'nited  States  and  Great  Britain, 
;  llierc  is  need  for  much  more  of 
these  across  the  border  for  the  man- 
^  ufacture  of  munitions. 

K.r.C  To  Finance 

It  IS  further  set  forth  that  the  Re 
i  construction  F'inance  Corporation 
acting  in  cooperation  with  the  Can¬ 
adian  Metals  Controller,  will  finance 
the  dcvclopmct  of  low  grade  depos- 
-  its  in  Canada,  this  increased  produc¬ 
tion  to  be  sent  to  the  United  Stales 
It  provides  not  only  for  the  opening 
I  up  of  present  unworked  deposits  but 
'  al.'-.o,  for  prospecting  new  locations 
.  The  statement  was  bf  especial  in¬ 
terest  in  tlic  Mariiimes,  inasmuch  as 
il  said  Hie  plan  envisages  the  open 
ing  up  of  new  mines  and  deveiop- 
mcni  of  mines  now  operating  in 
.Ne-w  B.unsvvick  as  wo’l  a.s  in  Que- 
I  bee.  Ontario  and  Britisli  Columbia. 

Provincial  departments  of  mines 
have  been  included  in  Hie  committc® 
in  this  country  to  assist  the  Cana¬ 
dian  Metals  Controller  in  ibe  vast 
srlirnie  v  lilvli  has  been  set  afoot. 

Hugh  MacKay.  Oklalioma  geolo- 
lias  spent  some  time  in  Prince 
Fldv  ard  l.sland  in  connection  wiiii 
preparations  being  made  for  furlher 
exten.sive  drilling  for  oil  in  Hie  is¬ 
land  piov-inc-o.  He  was  accompanied 
by  Dr.  A.  FI,  F'ath.  geologist  for  .Soe. 

;  oi-iv  Vacuum  Company. 

Oil  po-ssibililics  in  Prince  Edvvard 
kslatri  li.ave  long  been  a  matter  of 
publii-  inlerosi  and  drilling  ha.s  been 
i  t-arried  on  at  more  than  one  sUp. 


dustry  whicli  "in.  no  doubt,  pass 
with  Hie  close  of  the  war.  When 
peace  is  established  oiu-e  more.  "  e 
cannot  imagine  Ihat  Hie  various 
a;)ple  han-dling  agencies  in  thus  V'al- 
Icy  will  continue  as  they  are  today, 
but  they  will  all  be  out  again  to  do 
business  on  their  own.  Tlien  is  the 
ti.me  vv-c  vvill  need  a  good  strong 
united  fruit  eompany  to  look  aftei 
our  interest.'  as  never  before. " 

He  expiesscd  the  opinion  that  ihc 
export  market  win  never  be  the 
.same  as  before  the  war  for,  he  said, 
it  seems  unlikely  that  vve  will  ever 


ing  and  Hie  fourieenlh  eon.set-ul iv  e 
.ses.iion  at  which  F.  W,  Bishop  w."!;; 
e!°eled  .'e-reiarv-. 

Gctiiailiun  Iniporlei  In  May 

Hiplirr  Ry  15.2  Per  GrnI 

Ottawa  --  Canadian  imporl.s  dur¬ 
ing  the  month  «t  .dla.v-  leache-i  a 
value  of  $117, 533,7;', 3.  an  increase  of 
$13,500,1)011.  or  15.3  per  cent  over  the. 
$1 3.S,035,370  lm)ioMed  in  May  of  las.  | 
vear,  ac'-oiding  I'l  a  repoi-l  h.v  the 
Exici  nal  Trazle  Branch,  Dominion  j 
Bureau  of  .SlaiisHc.s.  In  comiiarus-oii 
with  the  $100. .556.857  impoi-tcd  in, 
May,  lO'lo.  ihi.s  ycai-  sliows  an  ex-  1 
paiision  of  47.5  per  (-enl.  The  monilT.s  . 
imports  from  the  United  .Stales  at 
$115,  !51,370,  a  new  higli  record,  ex- 
(ceded  a  year  ago  b.v-  .5.50,300.000  or 
.'16.6  pet-  i-enl,  while  impoi  t.s  from  the  1 
Uniie'l  Kingdom  amounted  tn  $16,- 
663,040.  a.s  compared  with  $21,172,670 
a  vear  a, go. 

Foi-  the  five  months  ended  May, 
imports  totalled  $698.311, '350,  as) 
compared  vvilh  $550,560,701  for  the 
like  period  of  1941,  an  increase  of 
51.3  per  cent  while  1940's  $405,595, 
000  was  exceeded  by  71.7  per  cent. 
Imports  from  the  United  Kingdom 
amounted  to  $80,545,130  practically 
the  same  as  lasi  yeai's  $80,867,140, 
but  imports  from  the  United  Slates  | 
for  tlie  fivp-monlh  period  were  up 
over  $161,000,000  or  45.1  per  cent. 

During  May  imports  of  iron  and 


as  presented  in  the  table  above,  will 
do  that  mote  efficienilv  than  could 
Elly  other  measure.  In  addition  to 
Ihi.s.  income  lax  will  now  he  col¬ 
lected  at  the  source.  There  will  he 
no  chanc-e  to  avoid  payment  or  post¬ 
pone  it  until  a  distant  date.  'The 
pressure  will  be  fell  at  once.  If  will 
he  effective  in  producing  results. 

-F 

'The  prospects  are  that  I  he  farmer 
can  now  look  forward  with  some 
confidence  to  the  future.  One  writ''.? 


are  almost  eniirel.v 
war  production. 


given  over  to 
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CALGARY  CANADA 


again  cn.joy  the  English  market  over  1  products  amounted  to  ,554,737,00b, 


our  American  neighbour.?."  'The  loss 
of  such  a  preference,  he  said,  would 
seriously  affect  the  fruit  grower.?  a.? 
it  would  limit  the  quality  of  I  he 
app’es  Ihat  could  be  shipped  to  lhai 
market  to  number  ones.  'The  others, 
hr  believed,  would  be  marketed  lo¬ 
cally  or  processed. 

The  annual  leport  of  the  com¬ 
pany,  in  a  review  of  the  v ear’s  work. 


compared  vv-jih  $57,160,000 
April  and  $40,386,000  in  May  of  last 

veal'. 


(  ONS.  DU  ERsn  iED  ASSETS  j 


Consolidated  Diversified  Standard 
.Securities,  Limited,  ha-s  ad' ised  the 
Montreal  Curb  Market  that  tlie  net 
asset  value  of  the  company's  pic- 
went  on  to  express  thp  belief  that  |  ferred  stock  on  .April  50.  1943.  was 
processing  plants  w  ill  be  w  orking  at  '  $15.69  per  share  as  against  $17,69  a 


capacity  during  the  coming  season. 
Under  the  new-  agreement  wiih  the 
fedei-al  authorities,  the  excess  of 
this  season's  crop,  nv-pi-  and  .above 


vear  ago,  and  Ihat  on  .May  ,50.  1943. 
the  net  asset  value  on  the  preferred 
stock  was  $15.55  pei-  share  as  against 
$17.90  a  v-par  ago. 


No  Priorities  Threat  Yet  Seen 

For  Bell  Telephone  Company 


i*lr  ,|iiiir-Finl  Gain 

hi  Rj'xrnur!?  of  C.N.R, 


ntn  m  *»n 
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S — S»~'-A.“..’iual!.7. 
Int  — I.’i'e.'im. 
r.S-  Fuflde, 


After  censiienn*  •'tick  eplit. 


<  ;ro?',  ti  aflie  I  PV  PIIUP,?  of  )  li  ’ 

( -.iii,:idi.-vn  National  R.nlw  .ly.? 
leni  for  (ho  nnie-da.v  period  e:K|er| 

.liinp  .-'.0  a  new-  high  iei:nr-|  t->i 
tlii.?  peiiorl  in  Hip  hi.story  of  )iip 
I  ?y,?t®ni,  a  fjgiirp  of  $1(1,.55.S,lin(l  ex- 
i-pp-lmg  flip  Ilk®  period  of  1341  b.v 
.52..ol5.<''ti0.  or  .52  1  per  rent. 

Till.?  "  as  th®  w  ide.'i  margin  of  jm. 
provooipnt  0'-®!  fii®  preceding  '-par 
Miirp  Hip  37, -So  p®r  cent,  gam  recbr'l-  j  real.  55  rireuits 
*d  in  the  10-day  period  ended  Jar.- ;  and  Ottawa.  17 


-  ^  -  I 

ptpspul  louip.s-  atp  well  equippexl  Hence  in  i 
pi-iorilips  being  im-  I  ■‘'I'''''  "T  inei  pasc  in  traffic  vvp  j 

have  been  able  to  handle  Ihc  large; 
vnlunie  of  call.?  without  .serious  d®-  ! 
la.vs.  ! 

".Siih.'i-i-ibers  are  someliines  a.^ked 
to  li,-u;g-up  for  a  few  iiion’enl.s  dui-  ' 
ing  the  hu.siesl  Imiirs,  hut  biail,''  teg-  j 
lllar  user.?  have  af|opter|  out-  silgge.?. 
lion  to  place  theii-  calls  in  off.po«|<  j 
hour.'  and  so  have  helped  avoid  un¬ 
due  (-ongesi  ion.” 

T.oiig.di.''lancp  calls  mil  of  Toronto 
to  varioii.s  poinis  during  Hie  peak 
moiiHi  of  1341,  conipared  w  ith  135b, 


Toronto— "We 
I  ihreaf  of  aiiv 
posed  except  in  the  event  of  .s-.mie 
grave  emergency,"  sai'l  FI.  ,A.  Rolpli, 
Bell  'Teie|ihnne  manager  heie,  when 
asked  to  cnmrneni  on  a  Washington 
f|espal(-h  staling  that  Hie  U.S.  Gov- 
ernnienl  ma.v  liav-e  to  impose  priot . 
!  dies  on  long-distance  telephone  c-dls. 
'  "'I'he  pell  'Teleplione  of  Canai-la 
liad  a  siib.slanlial  maigin  of  .spate 
Ifarildies  when  war  broke  out  In 
i  1353."  Mr.  Rolph  pointed  mil,  -'.Since 
I  Ihen  Wp  have  add®d  gi’eatlv  to  our 


e.ipaed’-  F'or  example,  there  .are  43  ;  have 
ejreuds  h®t'>eon  'Toronto  and  Mont-  re-ak 
helween  Toronto  37N. 
hetween  Toronto  i  $d. 


increa.'ed  as  follows:  To  Mon*- 
70®^:  Ottawa.  33b'o-;  Bell®vil!», 
;  Oshav'  a.  .51  er  ;  Hamilton,  : 
Thomas,  SS'T.;  M'elland,  S?”"-, 


1  uary  31,  this  year. 


I  and  N®w  Y’ork,  and  other  main  i  'Vindsor,  82'7-. 


NEW  PRIORITIES  REGULATION 
Affecis  Every  Industry 


QN  July  10,  1942,  a  new  Priority  regulotion  was  aooi'ed 
in  Ca.tada  to  every  Canadian  industry.  Under 
It  all  busincsse.?,  other  than  retaders,  are  clossified,  and 
allotted  symbols  vvh'ch  must  be  used  for  all  purchase 
Orders.  Any  business  vvhich  fails  to  comply  with  the  new 
regulation  will  run  the  risk  of  not  Obtaining  certain  goods 
or  commodities  it  seeks  to  purchose. 

The  new  regulation,  which  is  Order  Mo.  1  of  the  Priori¬ 
ties  Officer,  Department  of  Munitions  ond  Supply,  es¬ 
tablishes  0  system  known  as  tbe  Allocation  Classification 
System.  Under  its  terms  every  purchoser  of  goods  or  com- 
modifies  of  ony  kind,  valued  at  $15  or  more.  Other  thon 
o  retailer  or  a  person  who  buvs  from  a  retailer,  must  ac¬ 
quaint  himself  at  once  with  the  oppropriote  symbols.  He 
must  indicote  the  correct  symbols  on: — 


( I  ) 


All  purchose  orders  or  controcts  placed  offer  July 
10,  1942;  and 


(2'  All  purchase  orders  or  controcts.  regardless  of  the 
dote  of  placement,  which  coll  for  delivery  after 
July  31,  1942.  A  purchaser  who  hos  placed  on 
order  for  delivery  after  thot  dote  must,  before  Hie 
end  of  July,  1942,  advise  his  supplier  of  the  op- 
propriote  symbols, 

Industriol  and  mill  suppliers,  warehouses,  ond  other  busi¬ 
nesses  performing  similor  functions  for  industry,  shall  not 
be  deemed  retailers  for  the  purposes  of  the  order. 

If  any  business  is  in  doubt  os  to  how  :t  should  clossify 
its  operations  and  what  symbols  it  should  use,  the  business 
should  obtain  correct  informoHon  from  the  neorcsl  Priori- 
ties  oHicc  ot  34  Adeloide  Street  West,  Toronto,  604 
Marine  Building,  Vancouver;  or  702  De-'ms  Building,  Hali- 
fox,  o>  from  the  Priorities  Officer,  Department  of  Munitions 
and  Supply,  Ottawa.  Copies  of  the  regulation  may  b® 
obtained  from  the  same  sources. 


THE  DEPARTMENT  OF 
MUNITIONS  AND  SUPPLY 

Mensurable  C.  D  Hev-e  -  .  Mintetsf 
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Letters  to  the 
Editor 


Net  After  Charges  Equals 
$1.30  a  Share  On  “A”  and 
“B”  Stock 


Offering  Made  of  $050,000  of 
■1 '  2  P.C.  .Second  Series  A” 
Ronds  to  '^  ieid  1.07  I’.C. 


Prices  Being  Fairly  Well 
Maintained  Despite  Un¬ 
settled  Conditions  — Some 
Small  Recessions  As  In¬ 
vestors  Assimilate  The 
Budget  —  Power  Issues 
Easier,  Papers  Firmer 


1  noticed  an  article  hy  a  I)r.  Otto 
I  Strasscr  in  your  papci',  Juno  ISih 
j  issue,  lioadcd  “The  Post-War  Prob- 
Icni  of  German  Youth."  As  a  Bril- 
f  ■  ishcr  I  oppose  the  view  a.s  taken  hy 
,  I  this  man. 

\^■e  will  have  no  fear  of  the  Ger¬ 
man  people  if  we  handle  them  in  the 
r  British  way.  I  am  surprised  to  see 
,  you  accept  such  an  artie'e  which 
'  contains  so  much  in  brazen  ideas  as 
I  are  prompte.l  by  a  1  persons  of  tfer- 
I  '  man  desi'cnt  w  ho  cannot  understand 
the  British  way  of  life.  On  the  one 
hand  they  offer  the  olive  leaf  while 
on  the  other  they  tell  us  what  we 
:  should  do. 

’ .  Let  us  recognize  facts.  Contrary 
:  to  what  we  have  been  erlucated  to, 
I  believe  we  are  the  pure  race  while 
'  I  they  are  the  bastard  race.  When 
breeding  catt'e  does  one  spend  too 
much  time  on  the  scrubs?  No!  Well, 
is  it  not  time  we  Britisli  woke  uj) 
to  that  fact,  when  dealing  with  na- 
1  tions?  'I'he  German  people  as  a  na- 
'  lion  must  he  absorbed  both  econ- 
I  omically  and  nationally.  And  let  u.s 
not  have  any  more  foolish  ideas  on 
I  the  possibilities  of  a  renewed  League 
of  Nations.  British  traditions  and 
colonizing  ability  give  sufficient 
i  world  proof  that  we  have  the  ability 
to  direct  and  mold  the  lives  of  others 
:  into  a  world  economical  unit.  The 
facts -100  per  cent  Briti.=h  and 
U.S.A.  \-  ar  efforts  are  plain  to  other 
nations. 

-  In  tiie  last  war.  we  became  sof’ 
hearted  and  listened  to  othet 
[leoples:  :esult--our  financicis,  find- 
I  ing  the  poop'e  of  Canada  and 
holding  large  blocks  of  Victory  and 
Liberty  Bonds,  made  a  dicker  with 
'  the  German  government  of  that  day 
to  finance  Germany:  the  League  of 
'Nations  supported  this  project.  Basi- 
'  cally  what  happened?  VVe  Canadians 
and  .'Vmcricans  collectively  e.\- 
changed  our  Victory  and  Liberty 
bonds  for  German  mark  bonds.  The 
German  government  received  \’ic- 
tory  and  Liberty  bonds  or  their 
equivalent  in  American  dollar  itur- 
chasing  power.  With  this  solid  gold 
value  the  German  group  proceede<i 
to  manipulate  tlie  international 
value  of  the  gold  mark  bonds  until 
they  became  worthless.  Result,  tlie 
:  capital  cieatcd  during  the  last  war 
1  as  owing  by  the  U.S.A.  and  Cana¬ 
dian  governments  to  tiieir  own 
people  became  the  property  of  the 
I  German  people. 

'  Now  thus  man  Strasser  propose.'- 
that  we  let  German  youth  under 
tlcrman  leadership  build  up  what 
destroyed.  In  the  last  war,  it  was  the 
same  coal,  namely  let  us  he  shylock  ' 
and  tliey  pay  us  high  interest  rate  | 
r<  •  monies  at  loan  -so  now  we  are  | 
espected  to  let  their  future  youth  | 
enjoy  the  advantages  of  building  a 
New  Europe  under  their  own  na¬ 
tional  direction. 

V\'e  Britishers  were  not  horn  to 
matclt  wits  against  such  odds.  Why 
endanger  our  future  generations?, 
When  there  is  a  disca.se  in  a  fam-  ^ 
ily,  is  it  not  roofed  out?  'I'he  Gcr-  1 
I  man  nation  is  a  disease  not  only  in 
Europe  hut  in  the  whole  world.  In 
destroying  the  German  nation  for  ; 
;  ever  let  us  not  do  so  through  fear. 

■  Thai  is  cowardly  an<l  un-British  but 
let  us  face  economic  faet.s.  .\s  a  na¬ 
tion  the  Clerman  people  have  little 
10  give  to  the  world.  As  individuals  ! 
w  r  must  realize  tlieir  God-given  ; 
birthright  to  enjoy  the  earth;  let  us  ' 
prove  to  them  a  lesson  many  other  i 
nations  have  ha<l  to  learn,  name’y: 
'Fhe  world  belongs  to  God  and  the 
British  a.s  His  servant  nation  are 
leading  and  directing  the  social  or- 
d.r  of  men  towards  harmony  and  * 
truthful  understanding.  | 

The  German  people  are  the  back  | 
wash  of  the  days  when  brute  force 
was  needed  but  as  they  nationally 
will  not  learn  to  accept  this  historic 
fact  then  they,  like  other  nations  be¬ 
fore  them,  tnusi  nationally  vanish^ 
from  the  face  of  the  earth.  j 

Yours  very  truly,  I 

W.  A.  ^VALLACR  ' 
Halifax,  N.S.  | 

I  Ed.  .Note- -The  article  on  the  Ger-  ; 
man  Youth  Problems  to  w'hich  out  i 
correspondent  refers  is  one  of  sev-  | 
eriil  ariiclcs  written  by  Dr.  Otto: 
Strasser  that  have  been  published  in  | 
these  column.s.  The  fact  that  they! 
have  been  published  in  Tiie  Finan¬ 
cial  Times  does  not  indicate  in  an., 

■.  ay  that  the  editor  agrees  with  the 
theories  and  sentiments  expressed, 
bill  rather,  his  belief  that  lhp| 
thoughts  and  opinions  of  Germans 
living  outside  of  .Nazi  Germany  are 
of  genera!  interest.  I 


Provincial  Minister  of  Munici 
pal  Affairs  Reports  Continued 
Improvement  This  Year 


Toronto  Uarenii  Tlic  rinancinl  I'hueft 

Toronto  —  Canadian  Wallpaper 
Manufacturers  Ltd.  had  net  profit  of 
5168.640.  equal  to  $1.30  per  share 
on  Class  A  and  B  shares  outstand¬ 
ing.  in  the  year  ended  April  30.  1042 
This  compares  with  net  profit  of 
$148,889,  or  $1.15  per  share  on  tnese 
securities  in  the  preceding  year.  Af¬ 
ter  payment  of  dividend  of  $1  a 
share,  earned  surplus  was  increased 
to  $594,881  from  $555,487  at  the  pre¬ 
vious  year-end. 

Profit  for  the  year  earned  by  sub¬ 
sidiary  companies  totalled  5128.605, 
to  which  is  added  parent  compan.v 
profit  of  $73,958,  interest  of  $11,806, 
making  total  of  $214,369.  After  bond 
interest,  salaries  and  expenses,  net 
profit  remained  as  above. 

Conso.idated  baiance  sheet,  issued 
as  a  memorandum  only,  shows  cur¬ 
rent  assets  of  $1,892,837,  including , 
inventories  of  $830,818,  and  receiv-  ; 

as  against  current 


1941  RESULTS  GOOD 


Canada  .started  thi.s  war  with  virtually  no 
active  shipbuilding  industry.  To-day  there 
are  17  major  and  58  .smaller  yards  which, 
with  subsidiary  industries,  employ  40.000 
men.  Canada's  first  10,000  tonner,  launched 
in  October  last  year,  completed  its  ftr^t 
Atlantic  voyage  in  February!  Since  then 
many  others  have  been  launched  and  the 
present  programme  calls  for  172  new  cargo 
ships  costing  $325,000,000.  Keels  for  over 
50  have  already  been  laid.  Before  the  year 
is  out  we  will  be  launching  a  new  ship 
every  few  days. 

Over  500  Canadian  industries  arc  making 
components  for  these  ships.  About  95Vc  of 
the  material  used  in  their  production  is 
now  “made  in  Canada.’’ 

Not  included  in  these  figures  are  some  200 
naval  ships  already  launched,  the  large  ma¬ 
jority  of  them  corvettes  and  minesweepers. 


Special  Correbpondence 

Winnipeg  —  Balance  sheets  of 
Manitoba  i  iiral  municipalities  which 
«  few  years  back  used  to  commonly 
t.iow  in  the  red  are  fast  becoming  a 
brighter  picture  in  municipal  tin- 
•nce.  Continued  improvement  over 
1941  is  reported  by  Hon.  William 
Morton,  minister  of  municipal  ai- 
lairs,  for  the  first  half  of  the  cur¬ 
rent  year.  A  larger  number  are  op¬ 
erating  on  a  cash  basis  and  nsar.y 
$l,500,u00  in  war  bonds  has  been  sub¬ 
scribed  by  rural  and  urban  councils. 

About  half  of  this  has  been  taken 
by  rural  municipalities. 

For  the  calendar  year  1941  com¬ 
plete  returns  have  not  been  compi-ed 
by  the  department  for  all  munici¬ 
palities.  Reports  from  51  rural  ones, 
about  one-third  of  the  total  in  the  i 
province,  showed  an  improvement  in  \ 
cash  standing  over  1940  of  $441,000.  ' 

Thirty  of  them  showed  cash  surplus  I 
Inci  eases  of  $22,000.  Thirty  showed 
a  surplus  increase  of  $222,000 
'I'wenty-four  showed  a  deficit  reduc¬ 
tion  of  $240,000.  Only  si.x  showed  a 
surplus  decrease  and  the  total  was  ! 
on  y  $11,000.  I 

'I’hirteen  villages  show  ed  an  im-  | 
provement  of  $11,000  in  their  ceish  | 
position,  and  25  towns  showed  a  : 
similar  improvement  of  $92,000.  ; 

These  reports,  covering  a  total  of  | 

S3  municipalities,  a  little  more  than  j 
one-half  of  all  the  incorporated  ones  I 
in  the  province,  represent  a  fair  | 
i  imary  of  conditions.  Mr.  Morton  | 
said  that  when  they  are  all  in  the  i 
rate  of  improvement  will  be  much  I 
the  same.  ! 

Big  War  Bond  Subscriptions 
Up  to  June  30  actual  subscriptions  j  1945,  with  one  cot 
lo  war  bonds  have  been  51,342,000.  |  each  instance  ca 
Outside  the  four  chief  urban  centres,  j  thereon  at  6''f  pe 
Winnipeg,  Brandon,  St.  Boniface  and  Mowing  isssuance  of 
Portage  la  Prairie,  the  total  has  been  j  port  on  Tuesday.  Ct 
$750,000.  In  1940  the  total  was  about  g's  rose  2'^  lo  98  b: 
.$100,000.  In  1941  the  subscriptions  |  + 

were  $310,082,  of  W'hich  rural  muni-  1  New  corporation 
ripalities  took  $235,406,  villages  $12,-  ;  have  been  infrequt 
160.  towns  $57,316,  and  Winnipeg  j  ^^ar,  so  that  more 
suburban  municipalities  $5,000.  !  lercst  was  noted  in 

The  1942  subscriptions  were  $342,-  i  5650.000  Northweste 
000,  The  suburbs  took  $36,000,  towns  I  41^^;,  first  mortgaj 
and  villag  ■  $79,000  and  rural  muni-  bonds,  second  seriej 
ripalities  $209,000,  ;  l,'l9.59.  The  i 

Heaviest  subscriptions  were  by  at  98  and  acc 

municipalities  in  south  and  central  yipij  about  4.677 
Manitoba  where  ta,\  collections  held  xhomson  &  Co.  Ni 
up  reasonably  well,  even  in  years  of  able  for  the  pavmer 
depression.  Some  were  in  the  re-  <jjtional  interest  011 
stored  drought  area  of  the  south-  jtia  retirer 

v'est,  which  went  for  several  years!  4,"  ,,<,ries  “B"  bon 
u  Thout  a  crop.  |  8263,644,  ,$299,329 

Subscriptions  of  the  four  |  8284  842  for  1939. 

were  $590,000  Winnipeg  leading  with  j  '-_n„al  interest  reqt 

MSoS"’’'’  '  Boniface,  financin; 


Price  changes  in  the  bond  market 
have  been  irregular  and  generally 
narrow  during  the  past  week.  In 
the  high-grade  division,  there  has 
been  slight  shading  off  in  the  con¬ 
version  issues  of  the  Dominion  Gov¬ 
ernment  group.  In  fhe  provincial 
government  division,  the  offering  of 
new  Quebec  bonds  met  with  a  fair 
reception.  Among  the  municipal  is- 
ssuess,  City  of  Montreal  bonds  have 
been  firm  following  announcement 
of  a  "surplus.”  Price  improve¬ 
ments  among  the  corporations  have 
been  spotty.  The  papers  advanced, 
led  by  Abitibis  and  Browns.  Utili¬ 
ties  have  been  irregular.  Canadian 
Vickers,  which  were  slightly  easier 
last  week,  turned  strong  following 
issuance  of  a  favorable  financial 
statement  for  the  last  fiscal  year. 


i  will  be;  ti:-.st  mortgage  boiKls  .$5,- 
I  000,000  authorized  none  outstanding, 
3'i  p.c.  serial  bor.cla  $200,000  out¬ 
standing;  4L  p.c.  sinking  fund  bonds 
I  series  ,$2,000,000  outstanding;  4  L’ 
j  p.c.  sinking  fund  bonds,  .eccond  sor- 
;  ies  "A”  ,$6.")0.000  outstanding;  6  pe: 
cent  cumulative  preferred  share.';, 
20,000  shares  authorized,  11,626  out 
standing;  co.mmon  shares  120,000  au¬ 
thorized,  80,000  outstanding:  com¬ 
mon  shares  120.000  authorized,  80,- 
000  outstanding. 

Northwestern  Utilities,  Limited,  1- 
engaged  in  production,  transmi.ssior. 
and  distribution  of  natural  gas  in 
Northern  Alberta,  and  principal 
market  is  in  llio  City  of  Edmonton 
whore  company  operates  under  an 
exclusive  franchise. 

-Net  income  available  for  the  pay¬ 
ment  of  ,S22,,50i)  additional  interest 
on  the  proposed  i.ssiie  of  4  L-  per  een; 
.second  series  hond.s  and  the  re¬ 
tirement  of  5150,000  of  4'i.  per  eent 
series  "B"  bonds  amounted  to  5263.- 
644  for  1941:  $299,329  for  1940;  and 
$284,842  .for  19.10,  ’i'he  maximum  an¬ 
nual  interest  requirements  on  all 
bonds  outstanding  after  the  romple- 
lion  of  the  present  financing  will  he 
$126,250. 

'Phe  ho'ders  of  the  present  .series 
"B"  bonds  in  the  total  amount  of, 
$150,000.  ha\e  agreed  to  snrrende.'' 
their  bonds  for  eancellation  in  c\- 
ehange  for  the  is.'ue  10  them  of 


ables  of  5901.01: 
liabilities  of  $470,303. 

A.  Ashton  president,  reveals  that 
the  company’s  rollago  sales  for  the 
year  have  slightly  exceeded  the  sales 
of  the  previous  year,  but  in  view  of 
prevailing  conditions,  it  is  not  pos¬ 
sible  to  make  any  accurate  forecast 
as  lo  future  operations.  During  the 
year  $50,000  of  the  company's  4  per 
cent  collateral  trust  serial  bonds 
were  paid  off.  leaving  $150,00(1  out¬ 
standing  at  .\pril  30.  1942.  A  first 
and  final  dividend  of  51  has  been  de¬ 
clared  for  the  past  year  and  i.s  pay¬ 
able  August  10. 


Tills  advert isrmont  is  intMi.'li,-d  as  ,i  contritMition  lo 
knowlrdse  ol  our  country's  war  rtfort  and  as  aii 
» iuouKti  I  he  daysaiicad  Tf,rrr,i.v,nsoI  unty  <  oiiii 
are  not  available.  The  facts  pre.senterl.  however,  .ire 
evidence  of  the  crowinc  ntutliL  of  I'an.ida's  w.i 


New  War-Time  Low  In 

Treasury  Bills  ^  ieltl 


Ottawa  —  Tenders  were  accept¬ 
ed  by  the  Department  of  Einance 
during,  the  past  week  for  the  full 
amount  of  $45,000,000  Dominion  of 
Canada  Treasurv  Bills  due  Octobcf 
2,  1942. 

The  average  discount  price  of  the 
accepted  bids  was  599.86610  and  the 
average  yie’d  was  .338  per  cent. 

This  yield  represents  a  new  low 
since  the  outbreak  of  war. 


value  of  S45  018  0t(0  according  to  A. 
E  .\mcK  Co.  l.td.  'I’oial  '.vas  nia  ie 
up  of  5  l.'i.OOO.OOO  of  Dominion 
Tio.ts’jiy  hill.s  and  51S.000  of  Town 
of  Ivincarriinc.  On:,  dobenturts. 

To  date  this  year  Canadian  bond 
'sales  have  aggregated  $2.fl47  O'J.'t.-l  10 
which  compares  with  $I .68 1.0 10..si(i0 
up  to  en<l  of  .Iitiy  last  year  an<l 
$1.25$  152.336  in  same  iierio'l  ol 
1910.  Thi.s  year  total  compi  iscd  $1.- 
076,715.330  of  Dominion  gn\-<  i  it- 
ment  bonds;  $16,787,000  of  [irovi- 
cial  bon  is:  $11,000,000  of  piovinc  .nl 


liivcslnionl  Trusis 

piled  by  A.  M.  KIDDER  b  CO.) 


V^rok's  Bnnd  Sales  orr 


I'inaiU'ial  'I’iiurs  rrai’hrs  a 
propir  u  bn  arr  in(rrrstr<l  in 
»*  In  buy  irunslinrnt  smiri- 


rrasiirv 


xBuHock  fund,  Ltd. 

Con,  American  Trust  .  . 

Coi».  Irl^rnotionol  Trust 
Con.  Investment  Fund 

Commonwcolth  Int.  Corp 
xCorporote  Trust  Scores  . 

X  Do.,  Accum. 

X  Do.,  Accum.  Mod. 
xCumulotivc  Trust  Shores 
xDiversificd  Trust  Sh$.  '  C 
X  Do.,  "D" 

xDivfdend  Shores  . 

xMoss.  Investors  Trust 
X  Do.,  2nd  Fund  Inc. 
xNIotion  Wide  Secunttcs 
X  Do.,  Voting  . 
xNoith  Amcr.  Trust  Shores 

19S3  _  _ 

X  1953  . 

X  1956  . 

X  I95fi 

United  Bond  Cr  Slioie 
xU  S  Elec  Light  &  Pwr  "A' 
X  Do.,  B  ' 

X— U.S.  Funds. 


RECORD  OF  CURRENT  CANADIAN  FINANCIX 


DOMINION  SHORT-TERM  FINANCING 

Amount  AAoturifv  P  i *0  njccn  ved  Co^t  Po* 

S45,000,000  Cct.  2*4?  <^9.S6C10  .53^' 

PROVINCIAL  FINANCING 

Amoun*  lot  Rote  V.aturits’  rriC"  Yir’-. 

?. 800.000  5;  .July  1-57  99  50 

MUNICIPAL 

Amount  Int.  Rote  t\  P'  '-r 

.  .  *^202  954  2’-',  ’94‘-4-  ICl.n 

.  5  50,000  3’*'.  1943-60  ]n'  n 


Tspe 

Tieosu'v  Pills 


P'Ovinc: 

June  29  Quehcc 


June  29 
June  J7 


C.F.I.  Announces  Further 
Preferred  Stoek  Retirement 


More  than  usual  interest  is  re¬ 
ported  in  bond  circles  sin  plans  for 
the  next  government  financing. 
There  has  been  some  nervousness 
felt  because  of  the  drastic  tax  levies 
in  I  he  latest  budget,  and  speculation 
as  to  how  this  may  affect  success 


of  the  next  borrowing  campaign. 
Bond  dealers  report  that  this  factor 
has  contributed  lo  the  dull  trading 
interest  in  hond.s  during  the  past 
week. 


Announcement  is  made  hy  The 
Canadian  F'orcign  Investment  Cor- 
po.-ation  Limited  that  at  a  meeting 

e>f  the  hoard  of  directors  of  fhe  com- 
ran''.  it  was  deeided  to  r'>tire  hv  lot. 
»s  of  October  1.  19'’*’.  2.000  .share-; 
rif  the  outstarding  8  p^-r  ;-enf  eu- 
Twulative  preferred  .stock  fron 
sha-es  as  registered  on  August  15. 
19'’'’. 

The  redemntion  price  wi’l  be  ,8105 
Ip  Canadian  funds  ar-^  accrued  divi¬ 
dends  to  October  1,  1942. 

For  this  purpose  the  transfer  re¬ 
gister  on  preferred  sliares  will  be 
rlosed  f  irn  the  close  of  business 
August  15.  1942,  to  the  close  of  busi¬ 
ness  Augu.st  20,  1942.  This  is  subject 
to  the  approval  of  the  Foreign  Ex¬ 
change  Control  Board. 


Victory  Loan  Reflected  In  i 

Bond  Sales  For  First  Halfi 


Toronto  Bureau  The 

Toronto  —  Canadian  government  c 
and  municipal  bond  financing  for  j  tl 
the  si.x  months  ended  June  30lh.  I  a 
amounted  to  $1,502,389,367,  apart  i  w 
from  Treasury  Bills,  as  compared  n 
with  $842,771,395  in  the  correspond-: 
ing  period  of  1941,  according  to  fig-  ,  J 
itres  compiie'd  by  Wood,  Gundy  &  j  a 
Co.  Ltd.,  which  are  su'oject  to  revi-  i  fi 
sion.  The  increase  in  the  total  for  o 
the  first  half  of  the  year  as  com-  ^ 
pared  with  a  year  ago  is  due  to  the  :  h; 
laige  amount  subscribed  lo  the  Sec-  |  p 
ond  Victory  Loan  in  February  and  i  st 
March  when  an  estimated  total  ot  j  a 
$997,303,300  was  raised.  | 

In  the  provincial  section  the  vol-  ,  yi 
ume  of  new  financing  increased  ;  rr 
from  $31,200,000  in  1941  lo  .$37,787,-  |  h< 
000  this  year.  A  slight  decline  oc-  K 

Government  b  Munieipot 
To  JuBS  30th — 

Dcm.  Gov.  Dir.  Or  Gid . 

Provinciol  Dir.  0  Gtd .  'C 

Ontario  Munic  pal  . 

Qusbsc  &  Mon.  Muoic . 

Western  Municipal  . 

Totois  . .  571 

Sold  in  Canodo  . 

Snd  tn  U.S.A . 

Sold  tn  Greot  Bfitom  . 


British  Capital  Issues  8as 
To  £660.000  in  Half  Year 


London— New  capital  issues  for 
the  first  half  of  the  year  amounted 
lo  only  £660,000,  compared  w>th  £1- 
28(1.000  in  the  first  half  of  last  year. 
No  issues  were  made  for  Britisli 
countries  overseas  or  for  foreign 
countries,  the  offers  being  confined 
to  those  associated  directly  with  the 
w  ar. 

The  new  capital  market  remains 
virtually  closed,  but  the  Treasury 
itself  finances  directly  the  essential 
requirements  of  industrial  concerns 
that  must  have  capital  for  their  war 
production. 

In  the  first  half  of  1939  issues  to¬ 
tal  £57,143.000  and  in  19.37  £97,416,- 
(vto. 


Don-).  Gov,  Trees.  Bills 


Guarantee  by  Ottawa  of  In¬ 
come  Sources  Believed  Im¬ 
portant  Factor 

Commenting  on  the  effect  of  the 
ciiaiigcs  in  la.xing  powers  in  Canada 
on  value  of  provincial  government 
obligations,  the  VV'all  Street  Jour¬ 
nal  says:  ■ 

"Canadian  bond  men  have  note'll 
a  tendency  toward  redufcd  differ 
entiais  on  itricc.s  as  between  variojs 
Provincial  government  obligations 
since  adoption  of  the  plan  whoreoy 
the-  Dominion  of  Canada  for  the  ne- 
riod  of  the  war  emergency  ha.- 
taken  over  certain  la.xing  powers 
held  hy  the  various  [trovince-. 
Under  the  plan  tlie  Dominion  guar¬ 
antees  the  provinces  certain  fixed 
annual  sums  based  cither  on  pj>l 
income  from  sources  reliniiiiisiii'd 
or  on  iheT  annual  bond  interest  re- 
quirement.s. 

‘'.\mong  tlie  sources  now  guar 
anteed  by  tlie  Federal  government 
to  the  political  subdivisions  is  the 
revenue  formerly  derived  from  gas¬ 
oline  taxes,  riius  naturally  i.s  of  tio 
little  signif  cance  under  presei,: 
conditions,  and  is  considered  a.s 
placing  the  Dominion  of  Canad  i 
back  of  provincial  government 
credit  in  a  more  realistic  way  thitn 
ever  before. 

■■.Umong  the  less  higlily  regardeei 
Canadian  provincial  issues  whien 
have  improved  considerably  since 
adoption  of  the  plan  arc  Albert  as, 
Saskafehew ano  and  .Manilobas  On- 
taros,  Quebec's,  British  Columbia.^, 
Nova  .Scotias  and  -New  Brun.swicks 
always  have  ranked  rather  high  on 
Canada's  provincial  credit  list.  i 


Corporalien 

To  June  30th — 

Public  Utility 

Roilwoy . 

Indus  &  Miscellaneous 


Totals 


WARTIME  TELEPHONE  TACTICS 


Sold  in  Conodo 
sold  in  U  S  A. 


.-'Sis;' 


Totois 


For  A  Union  Of  Stockholders 


j  Editor. 

Financial  Times. 

!  Dear  Sir, 

i  Your  article  in  the  July  3  issue  of 
I  your  valuable  financial  paper  "Union 
j  of  Stockholders,"  is  most  timely, 
and  what  investors  have  been  urg- 
t  ing  for  many  years. 

It  is  only  loo  true,  that  individual 
stockholders  have  piaclically  no  say 
in  companies.  They  have  pul  Iheii 
hatd  earned  capital  to  develop  their 
town,  city  and  country,  and  with 
firm  promise  of  a  fair  wage  on  this 
working  capital,  as  it  certainly 
should  be,  just  as  a  workingman  .s 
paid  his  hire;  even  the  Good  Book 
confirms  this. 

But  so  often  has  this  capital-wages 
not  been  paid,  older  shareholders 
Iiave  become  tired  of  building  up  re¬ 
serves  they  never  get  and  that  are 
used  liberally  for  increasing  mana¬ 
gers.  directors  and  senior  employes' 
salaries  who  have,  oftentimes,  very 
little  invested  in  many  of  these 
companies. 


'i’he  directors  and  managers  secin 
to  have  all  the  say,  and  mosl'y  all 
the  inside  information;  they  know 
when  to  buy  stock,  and,  also,  when 
to  sell;  while  in  loo  many  companie.; 
the  stockholder  has  to  guess  and  loo(; 
on,  and  be  contented  with  what  is 
handed  out  in  dividends.  When  one 
considers  that  there  are  over  three 
hundred  and  fifty  millions  of  dollars 
of  deferred  dividends  standing  un¬ 
paid  in  Canada  to  day,  covering 
mostly  the  past  twelve  years,  whien 
affects  nearly  every  stockholder  in 
Canada,  one  can  only  wonder  why 
stockholders  have  not  had  a  strong 
"union''  years  ago. 

Let  every  stockholder  send  his 
name  to  the  Editor,  Financial  Times, 
Montreal,  at  once,  and  in  due  time  a 
meeting  tan  be  called  lo  appoint  of¬ 
ficers  and  directors  of  a  "union"  lo 
function  for  the  benefit  of  ail  con¬ 
cerned. 

A  STOCKHOLDER 
St.  Thomas,  Onl, 


The  governffleat  of  Canada 
has  announced  plans  to  fi¬ 
nance  much  of  the  war 
expenditure  out  of  current 
revenue.  War  taxes  of  var¬ 
ious  sorts  are  being 
imposed.  To  meet  them 
the  first  step  is  to  save  sys- 
tematically.  Open  an 
account  with  this  Corpora¬ 
tion  and  be  ready  when  the 
government  calls. 

?%  Oft  Saving! — Saftty 
Deposit  Boxes  $3  and  up 
— Mortgage  Loans. 


#  BF.  hURF,  you  have  the 
riplil  number,  ron.-iilt  tlir 
(lireclory. 

0  SrE\K  (listinrllv,  flirrilly 
into  the  moiillipirrr. 

#  promptly  when 

llio  bell  rin{:^. 

9  RE  RKIEF.  Clear  your  line 
for  ibe  next  tall. 

9  1  .8E  Ori’.PEAK  liotirv  fr.r 
l.onp  Dislanee  eall!-;  before 
*1.30  a. Ill.,  1  -2  p.m.,  .3-7 

|i.m.,  after  *>  p.iii. 

These  ihinfss  mn\  tool;  trifUnfi, 

hilt  fin  h,t00,0l)0  dnily  tele. 

phone  culls,  ihev  are.  verv 

importnnl. 


Mortgage  Corporgtion 

Head  Offlee,  S20  Bay  SI,.  Toronto 
Asaats  Eacacd  $66,000,000  91 
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THIRH  DAY  TEST 
FOR  7-DAY  WEEK- 
ATB.C.  SHIPYARDS 


The  Ottawa  "Blotter" 


;  submits  dctailb  to  the  administrator. 
I  Importers,  wholosaters  and  deal- 
:  ers  in  diamonds  have  been  given 
,  a  .eebedule  of  maximum  prices  and 
;  maximum  prcics  for  rhinestones  and 
:  silver  u.scd  by  manufacturing  jewel- 
!  ers  have  also  been  fixed. 

llundrcd.s  of  Canadian  manufac-  Ltiscontinuanec  of  21  line.s  of  flex-  ' 
turers  uill  be  unaolc  to  got  enough  i  iblc  electric  cord  for  u.se  on  toastcr.s.  Private  consumers 
raw  materials  from  the  U.S.  to  keep  iron,  floor  lamps  and  so  on  has  been  Hicir  possession 

A.  L.  Brown,  administra- * ''  ceks'  supply  of  sugar  are  requited 


quantities  of  high-quality  dehydrat¬ 
ed  vegetables. 

Dehydrating  Processes  j 

The  actual  methods  of  dehydra- ; 
tion  employed  vary  according  to  the 
product.  The  simplest  is  that  applied' 
to  the  drying  of  fruit.  Many  of  these. 


MAY  PRODUCTION 
OF  FLOUR^LOWER 

•>  ❖  I  10  me  arying  oi  nun.  Lii  iiivs,-.  ,  i,  ,  i,-  oa  o  I 

nhn  have  .-i  :  sucli  as  dates,  figs,  raisins  are  dried  '  At  l,'lbl,449  Barrels  Has  oO— , 
more  than  iv/.i  I whole  stale:  others,  apricots!  Pcj-  Cent  Below  Figure  For 


plants  running  because  of  the  ordered  by 
0H3«3  Action  m  byorcing,^,_„i,,^3^,  according  tor  of  elec 

Orf)cr-in-(o»ncil  Called  Trick-  ,to  n  statement  issued  by  Hon.  C.  D. 
cry  by  Workers  Hou  c.  Minister  of  Munitions  and 

- - -  I  Suppl 


V I,  A N  I N \  EST I G A T ION  ? 

\'ancouvcr;  Shipyard  workers  in 
Eritisli  Columbia  started  this  week 
a  ."O-Day  trial  pculod,  proposed  by 
federal  authorities,  of  a  continuous 
production  schedule.  Reports  were 
ctirrcnt,  however  that  a  royal  com- 
ni..«sion  may  be  set  u;i  to  investigate 
.shipyard  problems  and  protests  from 
-h  ry  ard  workers’  leaders  against  an 
order-in-council  providing  fines  and 
prison  terms  for  those  who  fail  to 
w  ork  the  seven-day  w  eck. 

Ordcr-in-council  tabled  at  Ot¬ 
tawa  thi.s  week  makes  it  an  offence 
for  any  shipyard  worker  to  refuse 
to  work  or  (|uit  work  “in  any  shifi 
which  he  has  been  assigned’’  and 


electrical  equipment  and  sup¬ 
plies  for  the  Wartime  Prices  and 
Trade  Board. 

■J’he  order,  in  lino  with  the  board’s 
program  of  simplification  and  stand¬ 
ardization.  leaves  nine  lines  avail¬ 
able  for  such  purposes. 


Manufacturers  making  civilian  ar- 
.  tides  will  be  given  only  what  is  left 
.over  after  war  industries  have  been 
provided  with  thq  raw  materiels, 
proces.sed  pans,  machinery  and  re¬ 
pair  parts  they  need,  he  said.  “In 
many  instances,"  he  adds,  “this 
means  they  will  get  nothing." 

•Mlocation  of  supplies  will  be  han¬ 
dled  under  a  new  priorities  system  farm  and  road  machinery  and  muni 
established  at  Washington— the  Pro-  cipal  services, 
duction  Requirements  Plan —  which 
wil  set  definite  quotas  for  all  manu¬ 
facturers  who  use  more  than  $5,000 
wort.h  of  metals  in  a  quarter  in  the 
!  calendar  year. 

-y  <-  4. 

Frank  S.  Falcs.  assistant  regional 
manager  of  the  Chrysler  Corpora¬ 
tion  eastern  division  offices  here. 


to  turn  in  ration  coupons  for  the 
excess  amount,  according  to  an  an¬ 
nouncement  made  by  the  Wartime 
Prices  and  Trade  Board. 

Simultaneously  the  board  an- 
nounced  that  while  consumers  now  I 


.Same  Month  Vast  Year 


Ottawa  —  Production  of  wheal 


for  example,  are  halved  and  pitied,  ! 
while  apples  should  be  pee’ed,  cored  , 
and  sliced.  Cut  fruits,  such  as  apri-  | 

cots  and  apples,  are  ‘''ff "“{■  I  f  our  in  Canadian  mills  totalled  3,-, 
phur  dioxide,  which  ^  ®  [  *181,449  barrels  during  May,  accord-' 

izer  and  figures  of  the  Dominion  Bu- 

— -  "’if drive  of  Statistics.  This  represented 

must  use  coupons  in  all  Purchases  ;  in  order  to  drive  off  the  sulphur  but 

of  sugar,  except  for  home  proserv-  |  other  dried  fruits  ca.  be  used  with-  , 

ing,  reiailers  are  being  allowed  a ;  out  soaking  or  cooking,  l^he^mms- ,  p^j.  production 


BREEZES 

SHORES 


'1 


[  in  May,  1941,  of  2,121.397  barrels, 
which  was  the  highest  for  any  month 
since  1928. 

The  May  figure  wa.s  well  above  , 
average  for  the  month,  however, ! 
and  compared  with  production  of . 
1,960,900  barrels  in  April  this  year.  ■ 


.I'fo  makes  it  an  offence  for  any  ,  been  appointed  simplified  prac-  tering  food  and  gasoline 


Census  of  all  used  induitrial,  con-  I  few  days  to  make  up  stock  deficion- ;  lure  is  removed  by  natural  drying 
struction  and  road  maintcn.nnce  |  cies.  j  iu  the  sun  or  by  artificial  evapora- 

machinery  to  be  completed  within  !  Announcement  pointed  out  that !  tion. 

the  next  30  days  has  been  announced  i  Xo.  1  coupons  now  are  valid  hut  Many  of  the  dehydration  processes 
by  H.  H.  Bloom,  administrator  of '  rnust  not  be  detached  until  a  pui-llie  in  the  realm  of  chemic  tcchnol- j 

'  chase  is  made  If  this  coupon  is  not  j  ogy,  but  a  short  sketch  of  the  prin-  ; 
detached  during  the  first  two  wcelcs  ciples  involved  may  be  of  interest.  I 
Under  a  Wartime  Prices  and  Trade  I  in  July  it  may  be  used  subsequeniiy.  i  The  dehydration  process  used  in  the  I  month  of  the  fi-st  niiarte- 

Board  order  providing  for  the  census!  x-q  pcr.son  may  spend,  without  li-  'case  of  vegetables  involves  careful'  ^'}  ^  .  ,  ,  well  in  ex- 

the  administrator  is  given  power  ;o  I  cense  from  Ihe  controller  of  con- :  cleaning  and  cutting  into  small ,  Y  "  ^  i  =inn  nnn.harroi  mork 
require  the  owner  to  sell  or  rent  i  siruction  .more  than  $2,300  for  the  !  pieces,  slireds  or  flakes.  ’l’*icse  are  |  ^ 

his  equipment  which  is  idle  or  being  ;  conversion  of  his  heating  or  power  '  then  “blanched”  in  steam  or  boiling  j  .  ve'-ir^usuallv  follows 

used  on  non-essential  work  to  Pc^- |  production  facilities  from  oil  or  gas  I  whaler  and  placed  in  the  drier.  While  i  harvesting  of  the  crop  m  the 

sons  needing  it  for  essential  w  ork.  ;  p^al  or  other  fuel,  according  to  !  the  amount  of  moisture  which  should  '  har\esling  or  me  crop 

•{•  an  order  issued  by'  the  Department  i  be  left  varies  with  the  particular 

Government  employees  adminis- :  of  Munition.^  and  Supply.  Ihe  new  ;  vegetable,  it  shouid  never  c.xcced  7 


shipyard  operator  not  to  organize 
operations  of  his  yard  so  that  work 
Is  carried  on  eontinuously  through¬ 
out  the  week. 

La'.vrcncc  Anderson,  secretary  of 
the  .loiiit  Shipyard  Trade  Union 
t'onfercncc,  said  that  when  a  con- 
(•■rcnce  delegation  visited  Labor 
Mini.stor  .^Iilcllell  in  Ottawa  rc.- 
cenily  to  urge  a  six-day  week,  its 
memrxrs  were  given  to  understand 
the  firder  Iiad  .iust  been  passed  but 
would  not  he  made  effective. 

“This  looks  like  trickery,’’  Ander- 


raliomr 


ticc  officer  for  the  Maritime  Prov 
inccs  of  the  Wartime  Prices  and 
Trade  Board,  it  is  announced.  Mr. 
Falcs,  who  has  been  connected  vvitii 
the  automobile  industry  in  the  Mari- 
times  and  Quebec  for  17  years,  will 
make  his  headquarters  in  Halifax. 

His  immediate  task  wil  he  to  cs- 
tablis'li  contact  with  manufacturers, 
wholesalers  and  trade  associations 
to  assist  them  in  carrying  out  the 
program  of  the  Prices  Board  simpli¬ 
fied  praclico  division.  A  particular 
problem  getting  attention  from  the 


plans  number  102,  according  to  a  ra¬ 
tion  tabled  this  week  in  the  House 
of  Commons. 

The  food  rationing  program  re¬ 
quires  104  employees  who-e  annual 
salaries  total  .$177,890.  On  Mav  ;il 


I  there  were  481  oil  control  employ  p' s'  ing  the  cost  of  a  switch-over  from 
.administering  gasoline  lalioiiing 
I  with  an  aggregate  salary  of  .$116,101. 

,  This  included  183  casual  employees 
who  have  since  been  released. 

.\uxiliary  gaosline  tanks  have  been 


per  cent  and  best  results  indicate  a  ' 
moisture  content  of  3  to  5  per  cent. 
Substantial  progress  has  already  , 
been  made  in  research  into  the  pre-  : 
treatment  of  the  vegetables.  Cab-  ! 
bages,  for  example,  should  he ; 
“b.anched”  in  steam,  potatoes  in  | 
plain  water  and  carrots  in  sail  1 
oil  or  gas  to  some  other  fuel,  tne  ’  water.  Investigation  is  continuing,  j 

.$2,300  imiit,  beyond  which  a  license  |  however,  into  the  actual  drying  of: 

is  required,  must  include  the  fuil  |  the  vegetables  and  jiariicularly  as : 

cost  of  alterations  or  additions,  and  ;  to  the  proper  stage  of  maturity  at  j 

installation  of  the  equipment,  in- i  w'hieh  dehydration  should  take: 
eluding  the  co-t  of  bins  and  inciden-  j  place.  So  far,  it  appears  that  no  | 


order,  issued  by  C.  Blake  Jackson. 

I  Controller  of  Construction,  and  ap- 
'  proved  by  the  chairman  of  the  War¬ 
time  Industries  Control  Board,  is  do-  ! 
signed  to  con.serve  steel  and  other 
materials  needed  for  war  purposes. 

The  order  states  that  in  calculat-  | 


"I  the  situation 
here  thrv  come  .alon: 


stabilized 
w  ith  the  i 


permissible  if  they  were  connected 
directly  with  the  earburntor  but  noil 
if  thok  connection  was  made  in¬ 
directly  through  the  regular  laiik. 
Now,  undei'  a  new  order  issued  by 
Oil  Controller  G.  R.  Coltrclle.  ail 
auxiliary  tanks  arc  illegal. 


.von  asserted.  "They  hold  out  the  . . .  ,  ,  ,  ,  .  . . . . 

."0-dav  proposition,  the  unions  ac-  problem  of  clearing  .  pj,rtment  of  Munitions  and  Supply 

rept  It  in  good  faith,  and  a.s  soon  resulting  from  wan  Previou.sly  auxiliary  taniss  we.- 

_ _ _  Icondilions. 

Mr.  Falcs  has  been  associated  in 
!  sales  and  executive  capacities  with 

,,  ..  ,  ,  .  the  Ford  Motor  Co.  and  the  Gen- 

IToxocaHvr  to  Labour  ^ 

'  Thi.v  action  is  very  provocative  to  '>vith  Chrysler, 
laeor.  after  tho.se  as.suranecs  given  j  '  4. 

ti.s  at  Ottawa  Hint  the  order  would  ,\ccording  to  the  Department  of 
h-  w  aived.  It  seems  hardly  concciv-  La’oour,  an  increase  in  the  cost-of- 
able  that  the  government  would  jjving  index,  announced  by  the  Dom- 
prccecd  in  Ihi.s  manner.’’  inion  Bureau  of  Statistics,  indicates 

Anderson  added  the  order  “seems  strong  possibility  that  cost-of-Iivin.g 
to  negate  ilje  purpose  of  the  royal  bonuses  will  be  adjusted  upward 
commission,  a  reference  to  per-  next  month.  The  official  index  ad- 
sl.vtrnt  reports  a  commission  would  1  van  red  from  116.1  at  May  1  to  116.7 
investigate  the  shipyard  situation  to  m  June  1  and  the  Wartime  Prices 
determine  impartially  the  advant-  Trades  Board  in  a  statement  on 

ages  or  disadvantages  of  a  seven-  increa.se  said  it  wa.s’  “quite  pos¬ 

sible’’  a  further  increase  would  be 
;  recorded  next  month. 

This  would  increase  bonuses  now 
I  being  paid  and  would  give  small 
■  bonuses,  equal  to  the  amount  of  the 
i  increase,  to  those  not  at  present  re¬ 
ceiving  bonuse.s.  Present  bonuses 
are  based  on  an  adjusted  index  of 
114.6  and  will  be  subject  to  review- 


prohibited  on  all  Canadian  automo-jtal  c(|iiipment.  Applications  for  the  !  vegetables  which  are  woody  or  fib- 


biles,  it 


announced  by  the  De- 


Iicen.se  needed  to  spend  more  than 
.$2,500  will  be  considered  by  the  Con¬ 
troller  of  Comuruction  in  Toronto. 


rous,  have  produced  satisfactory  re¬ 
sults.  Soft  fruits,  such  :is  raspber¬ 
ries  are  reduced  to  a  pulp,  after  the 
preliminary  cleaning  and  “blanch¬ 
ing.”  This  pulp  is  forced  over  a  heat¬ 
ed  drum,  and  when  drying  is  com¬ 
pleted  looks  something  like  “col¬ 
oured  crepe  paper.”  This  filmy  lave.' 
is  broken  into  small  fragments  for 


day  week. 

Christopher  I’rilcliard  of  the 
Piumbers’  t.'nion,  pre.sidcnt  of  the 
Metal  Trades  Council,  has  been 
chosen  to  represent  the  ’frades  and 
Labor  Congress  of  Canada  on  such 
a  commission  following  a  telegram 
received  by  the  Vancouver  Trades 
and  Labor  Council  from  J.  A. 
Daeusi,  .secretary-treasurer  of  tlie 
Congres.s  ,it  Ottawa.  This  wire  said; 

"Hon.  Humphrey  Mitchell  ap¬ 
pointing  royal  commission  to  inves- 
Lgate  conditions  in  Vancoucr  ship- 
•  ards  as  per  agreement  vvith  dele¬ 
gation.  Commission  will  be  com¬ 
posed  of  five  —  a  judge,  two  em¬ 
ployers,  one  Trades  and  Labor  Con¬ 
gress.  one  Canadian  Congress  of 
f.abor.  Please  contact  metal  Trades 
Congre.ss  and  have  them  appoint 
representatives  on  the  commission.” 


Regional  offices  of  Ihe  Oil  Control¬ 
ler  throughout  Canada  took  over  on 
July  the  handling  of  all  applica¬ 
tions  and  is.'-uing  of  all  gasoline  la- 
tion  hook.s.  Since  rationing  of  gaso- 

line  was  fir.si  announced  the  motor  :  packing  and  storage.  It  is  reported 
the  new  order  does  not  t‘Pldy  I0  |  offices  operating  un- i  ibat  the  original  flavour  and  colour 

cars  of  United  States  tourists  vvliic.i  !  .  control  of  the  various  nro- '  Ibe  fruit  is  well  maintained, 

wdll  Still  he  allowed  to  enter  Ca.n- !  i',Ygovet  "menis,  'l-be  handling  of  milk  and  eggs 

ada  with  auxiliary  tanks  vvn-:m  :  for  :  which  are  very  liquid  in  their  origin- 

have  a  direct  caiouiator  eonileclion.  ;  ^1,  vehicles.  In  the  ease  of  preferred  ,  al  form  requires  a  different  process. 

Use  of  auxiiiaiy  tanks  i-.,  logard-a  ,  vehicle  license  offices  i  After  testing  and  preliminary  sier- 

idid  not  issue  a  ration  book  until  the  j  ilization,  the  liquid  is  sprayed  into 

•  application  had  been  approved  by  a  •  a  drying  chamber  where  hot  air  in 

I  regional  office  of  Ihe  Oil  Controller. 

The  Wartime  Prices'  and  Trade  1  'be  now  arrangements,  the 

Board  has  announced  the  freezing  !  office.s  w  i.l  handle  all  appli- 

and  Will  issue  all  ration 


fall  but  unusual  wartime  Influences 
have  resulted  in  production  running 
contrary  to  average  in  the  past  year 
or  so. 

During  the  first  five  months  of 
this  year  output  totalled  8,390,031 
barrels,  being  an  increase  of  6.2  per 
cent  compared  vvith  the  like  period 
of  1941  and  compared  with  6,397,334 
barrels  produced  in  the  first  five 
months  of  1940.  ^ 

d’his  brought  production  in  the 
first  10  months  of  the  current  crop 
year  to  a  total  of  16,727,983  barrels, 
an  incrca.se  of  8.8  per  cent  compared 
vvith  the  10-month  output  in  Ihe  pre¬ 
ceding  crop  year  of  15,362,897  bar¬ 
rels. 

Grains  ground  in  Canadian  mills 
in  May  included  the  following  with 
1941  figures  in  brackets:  wheat  6,- 
624.021  (9,444,389)  bushels;  oats 

747.031  (1,326,338);  corn  169,082 

(158,892):  barley  229,682  (178,850); 
huciivvhcat  600  (688);  and  mixed 

grain  1,870,743  (1,870,097). 


Farmers  Paying  Higher 

Wages  lo  Farm  Help 


by  oil  control  officials  as  a  means 
of  attempting  to  circumvent  gaso¬ 
line  regulations. 


of  designs  of  jewclrv,  watches  and 
flatware.  New  regulatioms  prohibit 
the  sale  of  any  new  or  special  mo¬ 
dels  and  designs  different  than  those 
sold  befoie  December  01,  1941. 

The  order  apidies  to  manufac¬ 
turers.  wholesalers  and  retailers 
and  articles  affected  include  watclios 
silver,  flatware  and  hollovvvvare. 


'made  when  the  index  has  advanced 
‘or  declined  at  least  one  full  point. 
Increases  are  at  the  rate  of  25c  for 
a  full  point  and  payment  is  also 
made  for  fractional  increases  above 
:  the  full  point. 

I  Should  the  index  remain  station- 
'  ary  in  the  next  month  the  present 
'adjusted  figure  of  115.9  would  war- 
;  rant  an  incrca.se  of  30c  in  weekly 
;  bonuses  now  being  paid.  In  addition 
i  male  adult  employees  and  all  om- 
ployee.s  earning  basic  rates  of  $25  or 
more  a  week  not  now  receiving  a 
cost-of-living  bonus,  would  be  elig- 
I  ihle  for  a  bonus  of  30c  a  week.  .Male 
employees  under  21  years  of  age  and 
female  workers  employed  at  less 
than  $25  a  week  would  be  entitled 
Production  for  .May  6,20(1  to  1%  of  their  basic  weekly  rales, 
(lunccs  .\l)ove  Same  Month  ❖  <• 


when  the  next  index  i.s  announced .  and  costume  jewelry,  pen- 

early  in  August.  The  adjustment  is  dants  and  brooches. 


i  cations  and  will  issue 
I  books. 

I  d’lie  regional  offices  of  the  Oil  Con- 
;  Iroller  are  situated  at;  .  Chappell 
i  Building,  Charlottetown:  58  King 
I  Street,  Saint  John,  N.B.;  100  Sack- 
!  ville  Street,  Halifax,  N.S.;  11  Dor- 
chesler  Street.  Quebec;  The  Chalet, 
Lafontaine  Park.  Montreal:  792  Bank 
Street,  Ottawa:  253  Spadina  Avenue, 


Trophies,  shields.  (•lasl^  pins, 
medals,  fraternity,  convention  a:id 
commercial  insignia  and  military 
emblems  may  .still  be  manufactured 
and  sold  provided  the  manulaclure.- 


storage,  tliey  do  require  special  cate 
in  packing.  Metal  containers  arc  un- 
necess-ary,  but  the  cartons  must  be 
impervious  to  moisture,  to  changes 
in  temperature  and  to  the  attacks 
of  insects  and  rodents.  Canadian  ex¬ 
perience  also  indicates  that  removal 
of  the  oxygen  in  the  container  and 
its  replacements-  by  an  inert  gas, 

Torontoi  6.55  London  Street  West,  i  such  as  hydrogen,  prevents  any  re- 
Wind.s-or.  Onl.:  Canada  Permanent  :  ^urrence  of  chemical  change  and  re- 
Bldg.,  Winnipeg:  Silverman  Bldg.,  ;  tu'ns  flavour  for  a  considerably  lon- 
Regina;  Williamson  Block,  Edmon-  I  Ser  period. 


Ottawa.  —  A  further  sharp  in¬ 
crease  occurred  in  the  rates  of  wages 
paid  to  farm  help  at  May  16.  1942. 
as  compared  vvith  the  same  date  of 
1940  and  1941.  The  increase  was 
common  to  all  provinces  and  for 
.  ^  ^  Canada  as  a  whole  the  average  rate 

kept  under  condition  of  ordinary  '  "“Ses  paid  to  farm  lYouf‘’“s 

where  the  farmer  provided  the  board 


constant  motion  reduces  it  to  a  pow 
der  which  falls  to  the  floor. 

Although  dehydrated  foods  can  he  | 


Ion,  and  815  West  Hastings  Street, 
Vancouver. 


Post-War  Prospects 


;  was  51.91  per  day  at  May  15.  1912  ' 
as  compared  with  $1.48  a  year  pre-  i 
\  vioU'ily.  Where  the  employee  pro- 1 
;  vided  his  own  board  the  average  j 
I  rate  of  wages  for  day  help  was  $2..57  j 
j  per  day  compared  with  $2.06  at  May  | 
!  15,  19-11.  For  men  hired  by  the; 
i  month  with  board  provided,  the  j 
:  average  rale  of  wages  in  1942  wa.-v 
!  .$-42.49  as  compared  with  ,$31.90  in  j 
i  1941.  When  no  board  was  provided 
'  the  average  monthly  rate  wa.s 
:  $58  80  in  1942  as  compared  wiliij 
$46.45  in  the  year  previously.  W.age  1 


•  Whether  you  Tvant  brac¬ 
ing  active  days  or  sun-bath¬ 
ing  in  a  land  where  beauti¬ 
ful  woodlands  meet  the  salt 
water,  there’s  everything  at 
the  Algonquin  Holiday 
(;olony,  St.  Andrews-by- 
the-Sea,  N.B. 

Swimming  in  sun-warmed 
salt  water  .  : .  golf .  .  .  ten¬ 
nis  at  your  door  . . .  hshing, 
.sailing,  riding  . . .  dancing* 
entertainment  ...  all  the 
things  you  like  to  do,  in  a 
haven  where  sea  breezes 
vie  with  summer’s  sun  — 
where  nights  arc  cool  and 
sleep  refreshing. 

At  The  Algonquin  . « .  a  fire¬ 
proof,  Canadian  Pacific 
hotel . ; .  you’ll  enjoy  every 
minute  of  your  stay... attrac¬ 
tive  accommodation  and 
delicious  meals,  dancing 
and  talkies  in  the  Casino 
. .  ,  moderate  rates. 


GOLD  OUTPUT  OF 
QUEBEC  EXPANDS 


Dehydration  in  War-Time 

From  The  Monthly  letter  of  The  Royol  Bank  of  Conoda 


Scientists  have  often  been  accused  ' 
of  a  desire  lo  reduce  the  human  diet ' 
to  a  pill  or  powder  form  “lo  be  la- 


The  acceptance  of  any  product  in  !  ratCu  per  day  help  were  uniformi.' 

'  war-time,  even  for  civilian  con.sump- ,  high,  but  were  highest  in  Ontario 
!  tion  is,  of  course,  no  proof  of  its  con-  !  where  the  rate  with  board  provided 
:  tinued  acceptance  under  normal  con-  i  "'f-'*  5-.T.8  per  day.  For  month  help, 
I  ditions.  Shortages  of  supply  and  fh'j  !  with  board,  the  highest  rate  was 
.exigencies  of  the  situation  neccssi- |  paid  in  Alberta  at  $46.38  a 

tate  strange  substitutions-.  Some-  !  month.  Where  no  board  vvas  [iro. 
!  times  these  are  found  belter  than  j- both  daily  and  monthly  a\ei- 
i  the  original  product,  and  in  the  post- 1  rales  were  highest  in  Briti.;.i 
I  vvar  period  tend  to  replace  it.  But  i  Columbia, 
this  only  occurs  when  the  new  sub- j  ~ 

]  stance  or  material  ha.s  intrinsic  ad-;  700  'I’ons  B.C.  Berries 
!  vantages  and  can  compete  on  a  basis  1  ,  ,,  1  1  ■  i,- 

I  of  quality.  |  Proeessed  lor  llie  L.K. 

iMany  of  us  can  remember  the  re-  ‘  - 

action  in  Great  Britain  against  Can-'  spci-iiii  <  om-siioinirnff 


Law-ce>l  alt-expanse  vacation 
trips  from  Montreal 

ONE  WEEK 

$71.20  up 

TWO  WEEKS 

$113.20  up 

Government  Tox  Extra 

IficluGing  rail  and  lower  berth 
fo'cs  to  St.  Andrew.s,  N.R.  and 
return,  mcoJs  enroute,  trans¬ 
fers,  Qttroctivc  room  ond  meals 
Qf  The  Algonquin 


Lasf  Year 


I'tati.siic.s  of  the  mineral  produc¬ 
tion  ill  tlio  I’rovince  of  Quebec,  is- 
.«urd  by  the  Bureau  of  Mines,  show 

go'd  output  (luring  May  and  the  first  jsuggestion  to  the  cabinet  may 
f.ve  month.s  of  the  year  .substantially 
ii.giier.  Silver  jiroduction  showed  a 
de.’Iine  for  the  month  under  review, 
out  an  increa.se  of  some  23,000 
oiincp.s  for  the  first  five  month  per- 
10,1. 

In  the  building  materials,  both 
line  an<l  cement  outputs  were  high- 
r.-,  in  May,  while  clay  products 
.«howrd  a  decline  in  comparison  with 

the  previous  month.  Coniparative  j  industrial  conceras  whether  engage. 

in  war  work  or  peacetime  pursuits 


figures  for  .May 
period  follow: 
f*r^C»ou»  AAqv 

Mr»Qis —  I'):: 

‘'i’'»!rl,  o'tnces  0’1  3-fO 
c'jnccs  133,030 
Ruftding  Materiol»>^ 


and  for  5  month 


-Natural  or  artificial  drying  meth¬ 
ods  have  in  the  pa.st,  permitted  the 
.--dorago  of  food  and  the  retention  of 
ken  daily  with  water  at  meal  times.”  j  a  part  of  its  nutritive  value  at  the 

Whatever  trutli  there  might  he  in  expense  of  flavour  and  colour.  Every 

the  allegation,  it  is  an  actual  fact  I  one  knows  the  difference  between 

that  more  and  more  foods  are  being  j  the  flavour  an.1  texture  of  sweet  _  ,  ■  ^  , 

.proved  suitable  for  preservation  in  !  corn  in  the  milky  stage  and  that  '  adian  bacon  after  the  last  war,  re-'  Vancouver  —  British  Columbia  ex- | 

<•  <'  <•  i  dried  fo.-m.  'I'his  i.s  partially  a  logi- '  which  ha.s  ripened  further,  i.e.  be- '  •'^uititig  from  war-time  shipments  of ,  peels  to  .ship  more  than  700  tons  ot  j 

I'he  Dominion  Cabinet  is  reported  i  cal  deveiopmenl  of  the  processes  of  '  gqn  to  dry  out.  In  the  case  of  such  !  a  D’Pe  and  quality  to  which  the  Bril-  ,  proce.sscd  strawberries  to  the  United  i 

...  products,  we  have  largely  come  to  •  isb  were  not  accustomed.  Long  years  j  Kingdom  during  the  next  few  weeks.  | 

prefer  i!ie  dried  flavour  ev'cn  vvlvere  I  af  effort  were  necessary  t,o  break  '  At  this  writing  .)29  long  tons  (ne.  j 

we  can  know  the  so-called  fresh  fla-  '  down  the  prejudice  against  Canadian  ;  fruit)  are  packed  and  ready  for  ship-  ‘ 

vour.  .Some  artificiallv  dried  or  i  bacon  which  was  built  up  at  that  ment.  ! 

.-emi-dried  foods  have  in  fact,  re- '  Ibe  present  vvar  Canadian'  Sterling  credit  is  being  eslablishe"' ' 

that  one  minister  should  be  given  ;  for  concentrated  nourishment  is  :  lained  tlieir  place  in  the  modern  die', 

authority  to  deal  with  it.  At  present  ■  never  greater  than  under  conditions  in  direct  comiietition  vvith  the  fresh 

the  call-up  for  defence  forces  is  a  ’  of  vvar  stress  and  the  present  ser-  ,'o;m.  not  as  .substitutes,  but  as  in- 

re.s-ponsibility  of  the  War  Services  ^  ious  pre-ssure  upon  Allied  shipping  dependent  food  products  in  their 

Minister  and  the  industrial  needs '  facilities  has  further  ten  Icxi  to  in-  own  right.  Such  fruits  as  dates,  figs, 
are  looked  after  by  the  Labor  Min-  I  crea.se  the  need  for  foods  that  occiijiy  juunes  and  raisins  are  perhaps  the 
i.sler.  Should  such  a  czar  ot  man-  i  the  least  possible  space.  On  the  aver-  examples.  No  one  expects  rai- 

power  be  chosen  he  may  be  given  I  age.  one  pound  ot  fully  dehydrated  to  take  the  place  of  grapes  or 
additional  authority  to  control  hir- '  is  the  equivalent  of  fifteen  piune.s-  to  have  the  same  flavour  as 
ine  and  firing  of  employees  in  all  pijunds  of  the  same  product  in  it.s 

original  form.  Thirty  dozen  eggs  in 

the  shell,  packed  and  crated  for  ship-  dialed.  They  retain  froin  20  lo  25 

inent,  occupy  2U  cubic  Icct;  dried,  per  cent  of  tlicir  moisture;  only 


For  beoklefi  ond  rei«rvoffont 
ccmmunieofe  with  hofet  manager 
or  an/  Conodian  Pacific  agent 

Canadian  Pacific  Hotels 
in  Nora  Scotia: 

Digby  Pines,  Digby 
Cornwallis  Inn,  Kentville 


to  be  studying  proposals  to  apply  food  preservation,  wliii  h  are  largely  I 
further  compulsion  to  meet  the  need  iIh;  coneentraiioii  of  food  products, 
of  more  manpower  for  Canada’s  war,  for  convenience  in  transport  an  i  i 
effort,  particularly  in  industry.  One ,  .jtorage,  and  partially  the  results  of 

be  ;  special  war-thne  demands.  The  need 


^Ol/D/tY 

edeo/vr 


face,  today,  i.s  the  shortage  of  farm 
bacon  is  being  prepared  to  suit  the  j  by  the  United  Kingdom  Ministry  ot  j  labour.  In  areas  where  there  Ls  a 
British  palate.  'Food,  through  the  special  products  j  ^-ar  industry  or  large  bodies  of 

Since  dehydrated  foods  have  not  '  board  at  Ottawa,  and  the  growers’  |  iioops,  the  Minister  went  on  to  say, 
yet  come  into  general  war-time  use  |  organizations  w  ill  receive  promut  I  problem  has  become  acute  as  tlie 
it  is  impossible  to  prophesy  regard-  !  payment  against  on-board  bills  of  !  higher  wages  paid  by  war  industrie'i 
ing  post-war  markets,  but  there  are  ;  lading  by  cheques  which  arc  drawn  j^-ive  altrac’od"  not  ()nly  men  but,  in 
a  number  of  interesting  sidelights  on  i  on  a  trust  account  established  with  ■  many  cases,  youths  and  boys  from 
the  situation.  One  of  the  industries  the  provincial  minister  of  finance.  |  farm. 

hardest  hit  by  the  tin  shortage  ha.s ,  Organizations  concerned  in  this'  Hon.  Mr.  .McDonald  expressed  the 


May 
IT*)  I 
8«,t27 
176,561 


April 

1912 

93,319 

118,721 


.  <•  .  -J* 

Operation  of  the  butter  bonu.s 
policy  of  the  Wartime  Prices  and 
Trade  Board  over  a  period  of  one 
year  may  co.st  more  than  $13,000,(X)0, 

'.ioy  r.nrjijcts  $150,603  $181118  $101,55 1  i  officials  in  Ottawa  estimated  after 

■:emen)’.''brl5.  122, '352  110, 530  SIT.'ees’' i hUtYr-production  figures.  ; 

The  prices  board  announced  last  i  L  . 


plums.  These  so-callcd  dried  fruits  i  fi’®  manufacture  of  dog  food  movement  have,  this  year,  faced  dif- 

arc,  however,  "really  only  semi-hy-  j  w'hieh  had  been  growing  rapidly  in  ,  ficult  and  disturbing  factors.  All  the 

the  pi'e-vvar  years.  These  manufac-  j  berries  processed  come  from  the 

. . .  .  turers  have  been  the  first  to  pro- ■  coast  area  where  production  vvas 

the  same  number  take  slightly  moi'e  i  enough  has  been  removed  to  ensure  !  duce  dehydrated  pioducts  to  be  sold  j  seriously  affected  by  the  Japanese 
than  one-half  cubic  foot.  The  saving  --  -i--  -  . .  . -  >--■  ->  •  -<■ 


in  ships  and  cargo  .space  is  obvious. 

While  the  problem  of  shipping 
space  lias  been  a  major  factor  in  the 
stimulated  interest  in  dehydration. 


their  keeping  qualities.  While  they  i  ff'®  general  public,  truly  a  case  |  evacuation,  by  .shortage  of  labour 
are  a  concentrated  procluct,  the  pro-  '  “f  “Dying  it  out  on  the  dog.”  While  '  and  unfavourable  weather. 

'  we  do  not  attempt  to  draw  any  an-  1 


^rfc  ieut 
Melotv — 

'"islcl.  cancis 
Silvfr,  oaiv.es 
8<4il<llP9  Moterlal: — 
To,'  products 
l.'i'oe,  tons 
'emen),  barrels 


1912 

130,V.»9 

7'.l.635 

$501,900 
1 13,162 
1,325,555 


ve  Months  . 


aiion  have  also  had  their  influence. 
In  Great  Britain,  under  constant 
threat  of  invasion,  it  has  been  es- 


ce.ss  hits  not  been  carried  to  the 
point  of  complete  transformation  in¬ 
to  the  solid  form. 

Dehydration  in  (’anada 


During  the  last  few  months  the 


alogy  between  dog  biscuits  and  fo^  |  l„,li,siric8  TakinjK 

for  human  consumption,  it  will  be  • 
interesting  to  watch  the  results  of 
this  experiment.  Dogs  are  certainly 
not  interested  in  eating  things  that 


1  hope  that  school  teachers,  businesi 
men  and  service  clubs  in  the  prov- 
!  ince  would  do  all  they  could  to  help 
I  meet  the  situation  and  that  any  man 
I  or  youth  who  is  phy.sically  fit  and 
j  conscious  of  the  great  need  of  the 
country,  should  feel  it  his  duty  to 
j  help  in  the  production  on  the  farms, 
;  if  he  can  possibly  do  so. 


Labour  From  llic  Farms'  sask.  chemical  outpit 


Canadian  Government  has  been  ac- 1  good  for  them  regardless  of  fla- 


1911  I  week  that  producers  will  be  paid  a 
116,280  j .six-cent-a-pound  subsidy  on  butter 

''‘’  888  fa(  effecti've  July  16.  Butler  con- j  sential  to  build  up  reserve  stocks  ot !  lively  encouring  experimental  work  } if  canine  friends  ac- 
633  979  i earner.',  will  continue^  to  have  the  |  throughout  the  country  often  '  in  the  dehydration  of  vegetables.  It  cept  the  new  preparations  it  will  at 
protection  of  the  35-cent-a-pound  |  under  storage  conditions  that  are  far:  is  omy  fair  to  say  that  this  work  is  'cast  indicate  that  a  palatable  prod- 

_ _  ]  basic  w  holesale  price  ceiling,  but .  n-om  ideal.  The  serious  shortage  of '  baclrnd  by  a  larger  basis  of  research  uct  has  been  obtained. 

,  .  .  -  IV-  V  ■  farmers  for  milk  sent  restricted  tlie  use  of  ordinary  i  than  exists  in  most  countries.  For !  fi’c  palatability  of  food  can  only 

I, rain  .Movcnienl  I\ol  Yet  jto  creameries  will  be  increased  by  |  „annin2  methods  to  foods  which  can- :  nearly 


Affected,  Ship  .Shortage 


coastal  and  river  service,  or  by  the 
commandeering  of  the  larger  car-  |  Resignation  of  J.  Douglas  Lorimer 
riors  for  ore  .service  between  U.S.  I  of  .Montreal  from  the  post  of  Chem- 


Spet’iai  Correspondence  Kcgina  ■ —  Saskatchewan  s  sevea 

I  Halifax  —  At  a  recent  farm  gath-  factories  turning  out  chemicals  and 
:  ering,  Hon.  John  A.  .McDonald,  Pro-  I  allied  products  showed  a  steady  gain 
'  vincial  Minister  of  .Agriculture,  said  |  last  year  over  1940.  Gross  selling  va- 
1  that  the  greatest  prob'em  which  the  j  lup  of  products  at  the  works  wa.i 
I  farmers  of  this  province  have  to  '  $402,431  in  1941  and  $343,457  in  1940. 


be  determined  in  use.  It  is  feared, 
fo.  example,  that  dehydrated  vege¬ 
tables  would  tend  to  become  mono¬ 
tonous  in  constant  use.  General  con- 


tin  has  restricted  tlie  use  of  ordinary 

canning  methods  to  foods  which  can-  ■  uearly  twenty  years,  that  is  since 
the  bonus.  j  present  stage  of  research,  |  the  formation  of  the  "Dehydration 

Officials  based  their  estimate  on  j  be  preserved  in  any  other  form.  A  j  Uommittee”  by  the  Department  of 
Terenio  liiirrnu  Tlie  riiinneiai  Times  !  possible  outlay  ot  $1.5,000,(X)0  dur- 1  further  stimulus  has  been  given  by  '  Agriculture  in  1923,  experiments 
Toronto  —  Up  lo  the  present  time  '  ®  J€ar  of  operation  of  the  bonus,  j  ihe  necessity  of  providing  concen-  '  have  been  carried  on  to  determine  sumer  nitCiest  h^,  however,  been 

liie  movement  of  grain  lias  not  been  I*’”,  the  prospect  of  butter  production  i  trated  foods  for  paratroops  and  com-  |  Iho  best  methods  of  dehydrating  ,  by  the  wide  publicity  which 

.seriously  affected  by  the  decrease  of  increased  in  line  with  a  pro- 1  niando  units,  which  must  be  entire- I  Canadian  applies  and  the  e.xperience 

Canadian  lake  tonnage  by  diversion  being  undertaken  by  the  Agri-  ;  ly  self-sufficient  when  in  action.  '  gained  is  now  being  applied  to  the 

f  many  small  steamers  lo  eastern  'culture  Department.  'Special  rations  are  prepared  which  dehydration  of  vegetables.  One  point 

provide  meals  for  two  or  three  days, 
yet  weigh  only  a  few  pounds. 

Drying  is  the  oldest  known  form 
of  food  preservation,  in  fact,  it  ma> 
be  termed  the  natural  method  ot 


has  been  given  the  industry  and  al¬ 
ready  commercial  dehydrators  in  the 

_ _  _  United  States  are  studying  the  pos- 

which  has  been  emphasized  consist-  j  si^ilities  of  civilian  market-s.  The  fu- 


poinls.  Such  is  the  statement  made 
by  G.  L.  Par.sons,  president  of  the 


icals  Controller  has  been  announced 
[by  the  Department  of  Munitions  and; 


ently  through  the  work  of  the  Com¬ 
mittee  is  that  high  quality  and  fine 
flavour  are  essential  for  fruit  or 
vegetables  to  be  processed. 

During  the  past  inter  the  Cana¬ 
dian  government  was  informed  that 
the  Brit'ish  government  was  inter- 


ture  of  this  development  would  ap-  ' 
pear  to  depend  upon  the  assurance  , 
of  quality,  as  the  convenience  of ; 
such  products  is  undeniable.  1 


Goderich  Elcval  and  Transit  Co,  [Supply.  Acceptance  of  the  resigna-  Nature  herself  uses  it. 

Ltd.,  in  a  letter  to  shareholders  ac-  tion  was  held  up  until  a  successor  i  O”  De  average,  seeds,  grains  and 
companying  dividend  cheques.  I  could  be  chosen.  The  announcement  '  "ats  contain  less  than  10  per  cent 

'The  railroad.s.  Mr.  Parsons  states,  said  Mr.  Lorimer  resigned  “because  !  of  moisture,  regardless  of  the  ested  in  dehydrated  vegetables  to  an 
had  been  standing  up  to  the  abnor-  I  of  increasing  responsibilities  as  man- !  amount  which  may  be  present  at  ear-  [  amount  of  approximately  1,000  tons, 
mal  task  of  moving  grain  from  up-  [aging  director  of  the  chemicals  com-  i  stages  ot  growth.  'The  very  ex-  [  V 'bile  the  Canadian  industry  was 
per  lake  elevators  to  the  seaboard  |  pany  he  ha.s  headed  for  the  past  '  °f  vegetable  life  from  year  I  not  equipped  to  hnadle  on  short  no- 

as  required  ’oy  the  Federal  shipping  !  gjght  years.”  '  >'®“’'  ‘®  f*’®  analyses  de- ;  tice  such  a  large  order,  immediate 

board.  By  having  allocated  most  of  |  \j.  +  pendent  upon  this  lack  of  moisture,  steps  were  taken  in  the  establish- 

iis  storage  capacity  to  the  require-  i  Announcement  is  made  by  the  inhibits  the  growth  of  bac-  i  ment  of  test  plants  and  the  speeding 

ment.s  of  Ontario  flour  and  cereal  ;  wartime  Prices  and  Trade  Board  '  moulds.  Perhaps  by  some  ;  up  of  experimentation.  At  that  time 

mills  and  to  feedmen  supplying  the  if), printed  rayon  fabrics  for  the  '  Py  hnitution  of  [  representatives  from  the  United 

producers  of  meats  essential  to  war  11943  sprin<»  season  may  be  produced  natural  process,  man  early  be- '  King;Ioin  pointed  out  that  no  com- 
obligalion.s,  the  company’s  domestic  more  )han  75  nor  rmt  nf  the  '  preserve  food  by  drying,  mercial  samples  of  dehydrated  vege- 

grain  deliveries  have  fully  compen-  „ mttoms  ^  nsoA  tiv  anv  I  ®^f'’®''  ‘^®  ®'^”’  ^y  nuificin'  tables  from  any  country  had  been 

sated  for  the  falling  off  in  export!  1.  ,  snrino-  Lncon  I ’’®‘'’*  Hohinson  Crusoe’s  raisin-s  and  I  considered  entirely  satisfactory  from 

grain  receipts,  he  reports,  I  .  ^  ^  i  ^*’®  <l(twl  apples  of  our  pioneer  an-  the  point  of  view  of  nutrition.  The 

-  :  't,.  .  ,  ,  ,  r.  r^-  !  cestors  leap  at  once  to  the  mind. 

IlKJ  GAIN  ALTA.  CXIAL  OLTI*L”r  !  adminisHator^Sl^wJ^for' the  bo^rd  '  ^ 

I  aaminisiraior  01  layon  tor  the  hoard.  |  meals  arc  all  iireservcd  by 

KiGlinoiiton  —  Aiberla.s  output  of  i  ino  order  prov'idcs  rIso  Ihut  no  j  rcniovnl  of  sonic  purt  of  t licit' 


Wholesale  Business  In 

May  7  Per  Cent  Higher 


coal  in  April  totalled  525,774  tons  ' P^’rsons  manufacturing  printed 
and  w  as  made  up  ot  3.50,614  tons  of  I  rayon  fabric  for  the  1943  spring  seti- 
hitiiminou.s  coal,  .53,595  of  suh-bitu- 1  son  may  make  or  use  any  engraving 
minous  and  321,535  of  lignite.  In  iOr  print  any  cloth  from  either  old 
April  1941  the  Alberta  production  |  or  new  patterns  if  such  engraving 
consisted  of  267,195  tons  of  bitumin¬ 
ous.  27,747  of  sub-bituminous  and 
73,780  of  ignite. 


original  water  content.  Somelimes 
thi.s  is  the  sole  pioce.s-s,  .sometimes 
it  is  combined  with  other  metliod.s. 
a.s  .sailing  or  pickling.  In  recent 
years,  however,  the  preservation  of 


or  patterns  require  the  use  of  more  |  food.s  by  canning,  refrigeration  and 
than  four  rollers  nr  four  screens 
per  pattern. 


Canadian  tests  indicate  that  dehy- 
'  drated  vegetables  can  be  of  fine  fla¬ 
vour  and  retain  from  50  to  75  per 
cent  of  the  original  vitamin  content. 
Five  experimental  dehydration 
i  plants  have  been  operating  for  some 
1  months,  processing  potatoes,  carrots, 

I  turnips  and  cabbages  from  the  1941 
;  crop.  'These  are  being  held  as  a  re- 
!  serve  supply  for  the  Canadian  Army. 


latterly  by  quick-freezing  has  large- '  On  the  basis  of  these  results,  Can- 
ly  j-eplared  the  earlier  method.  '  ada  should  be  able  to  supply  large 


Ottawa.  —  Dollar  sales  of  whole-  ! 
sale  trading  establishments  were  ■ 
seven  per  cent  higher  in  May  this 
year  than  in  May,  1941,  it  is  reported  : 
by  the  Dominion  Bureau  of  Statis-  [ 
tics.  ■ 

Cumulative  totals  for  the  first 
five  months  of  the  current  year  ; 
stand  17  per  cent  above  the  corre.s-  [ 
ponding  period  a  year  ago.  The  ■ 
base  1935-1939  equals  100  stands  at ; 
158.6  for  May,  154.5  for  April  and 
146.8  for  May,  1941.  i 


B.C'.  CHEESE  OUTrCT 

Vancouver. — Cheddar  cheese  pro¬ 
duction  in  British  Columbia  during 
the  first  five  months  of  the  current 
j’car  .scored  an  increase  of  39.8  per 
cent  over  the  similar  period  of  last 
year,  reaching  417,725  pounds.  Out¬ 
put  during  the  five  months  a  year 
ago  amounted  to  298,782  pound.s. 


He  Take  Care 
of  Your  Bonds 

•  Why  not  let  us  keep  your  war-bonds 
here  in  our  vaults,  and  clip  the  coupons 
for  you?  We  have  a  regular  system  for 
taking  care  of  bonds  on  their  interest- 
due  dates.  It  would  save  you  a  lot  of 
bother.  Your  account  will  be  credited 
with  the  amount  due  on  the  date  named. 
The  charge  is  nominal  —  25^  per  annum 
for  bonds  up  to  a  value  of  $250.  .  .  .  one 
tenth  of  one  per  cent,  for  larger  amounts. 

IMPERIAL  BANK 
OF  CANADA 

Mtod  Oflfict:  laranta.  ^  Branrfiu  thraughoin  Cannila 
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Canadian  Business  Looks 
Ahead 


The  Personal  Touch 


DU,  AR'J’HUR  SURVEYER.  B.A. 
B.A.Sc..  C.E..  D.  Eng.,  whose  ap¬ 
pointment  a,s  general  consulting  en¬ 
gineer  to  Tile  Shavvinigan  Wate; 
and  Powc"  Co.  has  been  announced, 
is  recognized  a.;  one  of  the  most  pro¬ 
minent  electrical  engineers  in  Can¬ 
ada  and  as  an  authority  on  scientific 


ber  remained  there  until  101!  whesi 
he  moved  to  Montreal  and  served 
for  a  time  as  local,  and  later  as 
district,  manager.  In  lOlS  he  suc¬ 
ceeded  the  late  R.  !-'.  Jones  as 
Montreal  division  manager.  This 
position  he  occupied  with  distinc¬ 
tion  during  a  period  of  16  years  in 
which  tile  industry  recorded  some 
of  its  most  rapid  advances.  Not  the 
least  of  these  was  the  beginning 
and  much  of  the  completion  of 
modern  dial  telephone  facilities  in 
the  metropolis.  On  May  1.  1931.  in 
succession  to  W.  II.  Black,  Mr. 
Webber  became  secretary  of  the 
company  ,  from  v.  hich  position  ho 
now  retires  from  ncti\e  service. 

Mr.  Webber  is  a  Rotarian  of  long 
standing,  having  Joined  the  Rotary- 
Club  of  Montreal  in  1916  and  ser\cd 
as  president  in  1022-1’.'). 


our  system  v\ill  permit. 

Wltile  p  anning  is  concerned  large¬ 
ly.  or  aimost  e.wiusively  with  mech- 
'  anisms  of  production  and  distribu¬ 
tion.  it  would  not  be  true  to  say  that 
only  these  things  count,  and  that  all 
other  phases  of  any  one  problem 
must  be  subsordinated  to  the  dicta 
of  cf/ictency.  Indeed,  if  we  arc  to  es¬ 
cape  the  dangers  of  a  purely  mech¬ 
anistic  society,  for  which,  we  must 
admit,  the  groundwork  has  already 
been  laid,  we  must  be  able  to  strike 
a  baiance  between  the  humanitar- 
,  ian  aspects  of  a  “postwar  problem" 
and  the  purely  mechanistic  aims  of 
I  rehabilitating  our  financial  ana 
'  economic  processes.  The  temptation 
of  letting  one  of  these  two  concep- 
,  tions  outv.eigh  all  legitimate  consid¬ 
erations  for  the  other,  is  really  too 
!  attractive  and  may  be  said  to  be  res¬ 
ponsible  for  the  confusion  and  the 
antagonism  which  prevails  among 
our  present  day  planners.  We  find 
^  on  the  one  hand  roseate  promise.^  of 
honeysuckle  vines  on  every  man's 
cottage  and  on  the  other  a  hesitant 
;  belief  that  our  salvation  will  only 
come  if  we  return  to  the  rugge<i 
qualities  of  our  economic  founding 


are  they  an  attempt  to  outline,  one 
by  one,  the  pitfalls  into  which  the 
ovcrenthusiastic  p  1  a  n  n  c  r  mu.sf 
stumble,  if  he  conceives  the  "Post 
War  Problems"  as  being  a  series  of 
man-made  difficulties  that  can  only 
be  overcome  by  a  complete  negation 
of  everything  we  have  done  in  the 
past  period  of  gradual  growth  and 
recession,  depression  and  growth. 


(iross  Up  250  I’er  Cent  at 
?  1,391.578  and  Net  Increa.sed 
Widely 


CAPACITY  OPERATIONS 


Despite  Capital-  Expenditures 
and  Tax  Provision  Net 
Working  Capital  Shows  Ex¬ 
pansion 


Irrespective  of  where  one  stands 
in  the  struggle  of  ideolog.es  that  i.s 
now  going  on  and  that  has  as  it.- 
price  the  authority  to  direct,  accord¬ 
ing  to  preconceived  notions,  the  re¬ 
habilitation  of  peaceful  economy  and 
the  reconstruction  of  a  torn  and  sha¬ 
ken  world,  the  serious  student  on  all 
sides  will  admit  that  the  greatest 
danger  from  the  point  of  view  of  the 
social  structure  of  this  country  is  in 
the  acceptance  of  premature  prom¬ 
ises  by  the  people  w  ho  have  no  other 
knowledge  about  the  intricacies  of 
the  question  than  the  memory  of 
penury  and  the  sense  of  frustration 
or  disappointment.  On  the  othc 
hand  it  can  not  be  denied  that  no 
matter  how  difficult  a  matter  may 
appear  to  be  for  the  theorist,  it  has 
become  a  habit  to  submit  ali  ques 
lions  of  strategy,  of  economy  and 
everything  else  in  fact,  to  a  popular 
forum,  through  the  modern  methods 
of  publicity  and  communication, 
without  providing  the  members  of 
this  forum,  the  populace,  with  the 
tools  of  either  knowiedge  or  impar¬ 
tiality  with  which  to  Judge  a  mat¬ 
ter  fairly. 

This  may  be  something  to  be  rc- 
grett  1,  but  it  can  not  be  undone 
and  Canadian  bu.siness  eager  to  plan 
for  its  own  or  for  the  nation's  fu¬ 
ture  is  forced  to  take  these  tiling.-^ 
into  account.  The  totality  of  current 
forms  of  ta.xation.  which  make 
everyone  a  participant  not  only  on 
the  receiving  end.  but  also  on  the 
giving  end  of  economic  life,  provide 
one  means  through  which  business 
can  advance  its  own  forms  of  edu¬ 
cation.  The  importance  attached  to 
matters  of  financing  on  a  large 
scale,  the  knowledge  disseminated 
privately  and  by  government  agen¬ 
cies  about  the  various  forms  of  fin¬ 
ancial  disaster  that  can  beset  an 
economic  machine  are  now  provid¬ 
ing  the  groundwork  upon  which  an 
alert  people  can  build  their  own  pic¬ 
ture  of  political  and  sociological  de¬ 
velopments. 

When  the  last  war  ended,  new  con¬ 
ceptions  of  citizenship  became  prom¬ 
inent.  The  claim  that  the  state  owes 
one  a  living,  regardless  of  what  had 
been  done  in  return,  became  one  ot 
the  most  destructive  influences  in 
public  and  private  life.  We  can  safe¬ 
ly  admit  that  this  claim  has  gradu¬ 
ally  become  sublimate  1  into  an  un¬ 
derstanding  of  what  economic  part¬ 
nership  implies.  If  we  consider  so¬ 
ciology  as  the  science  that  troub'es 
itself  with  the  phenomena  of  social 
behaviour  and  with  the  evolution  ol 
humanity',3  ability  to  live  together  in 
cooperation  and  peace,  then  we  will 
have  no  difficulty  in  deciding  that 
sociology  has  a  very  definite  place 
in  the  study  of  post  war  problems. 


(hJc  yjoJuAdisd^ 


iksASL  qimdJtwnjL 


RcTectlng  capacity  operations  at 
plants  of  the  company  during  tne 
year,  annual  report  of  Canadaian 
Vickers  Ltd.,  for  fiscal  period  ended 
February  8th,  1912  shows  operating 
profiks  ,83.130.000,  or  a'most  250  per 
cent  greater  than  for  previous  fiscal 
year  at  .84,391,378.  Net  earnings  af¬ 
ter  all  charges,  including  widely  in¬ 
creased  tax  provision  and  write-offs 
to  reserves  were  up  at  8800,098  from 
$219,631  for  fiscal  year  ended  Feb¬ 
ruary  28th.  1941. 

Depreciation  and  amortization  re¬ 
serve  write-off  for  year  under  re¬ 
view  was  increased  by  .8150.000  to 
8T42„522  and  the  sum  of  8375,000  was 
appropriated  for  miscellaneous  re¬ 
serves  as  against  8133,773  in  previous 
report;  82,300,000  was  provided  for 
income  and  e.xce.ss  profits  taxes  as 
compared  with  8131.725.  N'et  profit 
of  .8800,098  for  past  year  reduced 
balance  sheet  deficit  to  .8601,433  from 
81.401.551  as  at  end  of  preceding 
year.  Profit  and  loss  figures  for  past 
2  years  compare  as  fol'ows; 

— Ycors  Ended  Februory  28th— 

1 9-1’  1941 

S  S  ' 

CdP’.  Crota  .  4,391  5'8  1,262  736' 

Bond  Interest  171,360  162,312  | 

Depicc.  &  Amorti:..  742,522  592,77."  • 

riiroslors'  fees  .  .  4,700  3,325  ' 

cM'sc.  Reserves  375,000  133,773  I 

ts'.  Income  Toxes  ,  2,300,000  131,725  i 

O’l-ier  net  odiust-  i 

msnts  applicable  • 

to  previous  years.  21,276 

Baionce  797,996  217,551  I 

Misc.  Income  .  2,102  2,080 

Ntt  Profit  .  .  .  800,095  219,631  i 

Previeus  Oeticit.  .  ,  hi. 401, 551  61,621,182' 

Delict  c,  f .  601,453  1,401,551  | 

o — For  doubttui  accounts  and  inventories. 

.  b — As  bd/usted.  ' 

Balance  Mhect  Changes 

\Vide  changes  are  revealed  in  the  j 
balance  sheet.  Current  assets  in-  ' 
creased  by  over  84,600,000  to  87,935.- 
881  while  current  liabilities  are  near-  j 
ly  81.000.000  higher  at  ,86.239,620.  | 
N'et  w  orking  capital,  accordingly,  i 
-shows  a  healthy  improvement  at  81.-  i 
696.261  as  compared  with  81,073,944.  | 
Current  liabilities,  both  on  latest 
balance  sheet  and  that  for  previous  ; 
ye.nn,  inelu'le  unpaid  bond  interest  | 
of  8171,360  and  8162.312  respectively.  | 
Receivables  are  show  n  81. TOO, 000  | 
liigiinr  at  .83. '283.384;  provision  for, 
work  in  progress  less  amounts  in-  i 
voiced  up  81.200,000  at  82,087,312  and  i 
inventories  over  .81.635!000  greater  at  j 
.8'2.3.35.48n.  Among  the  liabilities  hank  | 
Jeans  increased  during  year  to  .8985,-  ■ 
5,87  from  8325,849;  payables  arc  j 
-sho  vn  up  nearly  ,8900,000  at  ,82.349,- 
785;  while  income  and  E.P.  tax  pro-  j 
vl.sion  is  82.300.000  as  against  nil  on  ' 
previous  balance  -'heel.  Net  working  : 
capital  figures  for  past  2  years  arc  , 
eompared  herewith:  I 

— As  of  Februory  28 — 

1942  1941  ' 


//I’w’  can  /  oc  ,ntre  that  my  prnpcHy  kcHI  na 


G.  H.  ROGERS,  who  has  Ite.m 
a|)pointed  secretary  of  The  Bell 
Telephone  Co.  of  Canada  in  succes¬ 
sion  to  F.  G.  Webber,  retired,  is  a 
veteran  of  36  year.s'  (■.xperience  in 
the  engineering,  commercial  qnd 
management  aspects  of  the  tele¬ 
phone  business. 

former  Montrealer  who  itegan 
ills  lelopiione  career  in  1906.  lie  was 
an  important  rog  in  tlio  wlieel  of 
Bell  Telephone  Co.  engineering 


If  ha  \cill  aJcise  and  counsel  my  wife  on 
financial  ifucdioixj'? 

If  ha  ici/l  Iti/utdafc  my  htunnesf  inicrcsis  if 
1  should  die'* 

Ila.a  can  I  pracldc  lifetime  financial  pro~ 
feet  ion  far  my  family? 


and  industrial  research.  He  It.as  been 
a  director  of  the  Shawin;g'3n  Com¬ 
pany  since  Octo'oer  1911  a'nd  is  also  a 
director  of  Chronvum  .Mining  and 
Smelting  Corp..  Eimited,  and  of  Hol- 
land-Canada  Hypotheck  Bank  and  a 
eommissioner-cf n.sor  of  Credit  Fon- 
c;er  Frsneo-Canadien. 

Born  in  Montreal,  December  1878 
•and  educated  at  College  Ste.  Marie 
and  Ecole  Polytechnique  in  that  city 
and  Ecole  d’Industrie  et  dcs  Mines 
au  Hainaut.  Mons.  Belgium.  Dr.  Sur- 
veyer  b'^'gan  hLs  engineering  carrer 
with  the  Department  of  Public 
Works  of  Canada  in  19,04.  He  left 
the  Department  in  1911  to  go  in  pri¬ 
vate  practice  under  the  name  c! 
Arthur  Surveyer  &  Co.  This  en¬ 
gineering  firm,  during  its  thirty- 
years  of  existence,  has  not 
only  designed  and  supervised  a  num¬ 
ber  of  important  engineering  works, 
but  it  has  specialized  in  semi-tech¬ 
nical  and  se-Tii-financial  investiga¬ 
tions  for  investment  banking  firms, 
public  utilities,  commercial  banks, 
.and  industrial  corporations.  The 
Rensselaer  Polytechnic  Institute  of 
Troy,  N.V..  conferred  upon  him  the 
degree  of  Doctor  of  Engineering  in 
1924.  He  i.s  one  of  four  engineers 
w-Iio.  since  the  establishment  of  the 
Engineering  Institute  of  Canada  in 
1380.  have  boon  privileged  to  hold 
its  presidency 


I  Financial  and  icchnoiogical  prob¬ 
lems  of  the  postwar  world  will  ol 
course  go  hand  in  hand  with  social 
problems  the  magnitude  of  which 
can  only  be  reduced  by  the  educa¬ 
tion  that  will  have  to  be  applied  to 
the  problems  before  they  become 
acute.  Sociological  studies  have  ac¬ 
quired  a  new  meaning  in  recent 
years  and  if  we  were  to  reduce  them 
simply  to  a  counting  of  heads  and 
the  division  of  rights  and  responsi¬ 
bilities,  of  assets  and  liabilities  wo 
!  would  not  only  miss  the  real  signi- 
I  ficance  of  modern  trends,  but  we 
would  condemn  all  attempts  at  solv 
'  ing  pressing  problems  to  ultimate 
;  failure.  And,  the  time  being  what  H 
,  is.  failures  could  be  very  costly  in¬ 
deed. 

The  recent  convention  of  the  Can- 
i  adtan  -Manufacturers  Association  has 
been  feetured  by  discussions  of  the 
;  problem  of  providing  returning  soi- 
I  diets  with  the  means  of  livelihood. 
This  i.s  only  one  phase,  however,  ot 
tile  larger  question  of  total  employ¬ 
ment  for,  while  the  phrase  “total 
employment”  has  been  adopted  by 
many  planners  for  purposes  of  their 
I  own,  Canadian  manufacturers  nev¬ 
ertheless  realize  that  the  waste  of 
large-scale  unemployment  w  h  i  c  h 
'  featured  previous  demobilizations 
must  never  be  permitted  again.  But 
what  is  Total  Employment,  if  it  is 
not  the  participation  of  every  able 
hand  in  the  processes  of  production 
and  of  everybody  in  the  processes  of 
consumption?  And  if  that  is  a  desir¬ 
able  state  of  economic  affairs  and 
provided  that  it  can  be  achieved 
within  the  structure  which  we  now 
enjoy,  how  long  could  such  a  -situa¬ 
tion  exist  in  our  country  if  no  re¬ 
gard  is  given  to  conditions  of  partial 
employment  or  other  difficulties  in 
other  countries? 

The  theory  of  indivisibility  of  pro¬ 
perty  or  misery  has  been  well  pro¬ 
ven  by  now,  and  after  a  conflict  in  ' 
which  the  whole  world  has  been  en-  ; 
gaged  no  permanent  solution  can  be  , 
found  to  any  country’s  troubles  un-  | 
til  a  soiulion  has  bc:n  found  to  those  i 
troubles  that  beset  uniformly  all  na-  i 
tions. 

.\s  a  country  whose  chief  feature  ! 
is  its  large  emptiness  and  the  rich-  ; 
ness  of  its  resources  Canada  wi)l  j 
hopefully  anticipate  a  growth  in  th-e  ! 
domestic  markets  through  quickened  j 
immigration  of  desirable  people  1 
from  abroad.  However,  the  growth  ; 
of  domestic  markets  is  not  the  only  i 
goal  to  be  expected  from  raising  the  j 
population  of  this  country  through 
artificial  means.  The  public  debt  | 
which  we  will  have  accumulat-  j 
ed  when  this  war  ends  may  conceiv-  . 
ably  ho  too  large  to  be  carried  safe-  I 
ly  and  with  a  modicum  of  comfort  I 
by  the  economy  of  11  to  12  million 
people.  ! 


riicsc  matters  rcijulrc  vour  earnest  con- 
sielcration  anti  all  can  Uc  arranged  for  bv 
ihc  execution  of  a  properly  draiMi  \\  ill 
and  the  appointment  of  an  experienced 
I'.xcculor.  Consult  your  Solicitor  or 
Notary  anti  appoint  (Ills  Cttmpany  your 
Kxecutor. 


ompany 


around  1910  when  territorial  sur¬ 
veys.  including  house  counts  and 
other  factors  of  development  detail, 
wore  first  undertaken  in  an  organ¬ 
ized  way  to  Itroaden  the  scope  and 
usefulness  of  the  service. 

Through  various  capacities  Mr. 
Rogers  worked  his  way  to  the  of¬ 
fice  of  general  commercial  engineer 
and.  in  1930,  was  named  first  gen¬ 
eral  commerrial  manager  of  the 
newly-established  M'  e  s  I  e  r  n  Area. 
While  remaining  at  this  post,  he 
has  been  prominent  in  tlic  Toronto 
branch  of  the  Engineering  Institute 
of  Canada  and  in  the  Engineers’ 
Club;  active  in  Toronto  Board  of 
Trade  circles  and  as  a  member  of 
the  Canadian  Club  which  lie  served 
as  first  vice-president  in  1936-37. 


Hl.\l)  OKnci;i  Ml  PL.\Ci:  n,\R.MES,  .'tONTRBAT, 


for  more  than  one 
year.  Recently  he  was  appointed  by 
the  Dominion  Government  as  a 
member  of  the  National  Research 
Council,  of  which  he  was  a  member 
during  the  last  war. 

Dr.  Surveyer  will  continue  his  pri¬ 
vate  practice  as  senior  partner  of  the 
engineering  firm  of  Arthur  Sur¬ 
veyer  and  Company. 

President  of  Engineering  Institute 
of  Canada,  1924  and  1925.  he  "’as 
also  a  member  ot  the  Canadian 
Council  for  industrial  and  scientific 
Research  1917-24.  is  a  member  of  the 
Corporation  of  the  Ecole  Polytech- 
iiique  de  Montreal  and  member  of 
the  National  Research  Council,  1942. 
-Member,  Engineering  Institute  of 
Canada;  Corporation  of  Profess- 
sional  Engineers  of  Quebec;  .'Vmeri-  ' 
can  Society  of  Civil  Engineers; 
Amcriran  Economic  .‘\ssoeiation; 
and  .\merican  Management  A.sso- 
eialion.  ; 


sirts  and  aspiraiion-s  in  all  other 
countries,  some  of  which  will  be 
elo.xc  to  this  nation,  some  of  whic;i 
w  ill  be  fan  ber  removed,  bin  all  of 
which  will  tend  to  make  our.s  not  a 
national  but  an  intei national  p,ob- 
lent.  \  discussion  of  .some  of  tlte.-'c 
oblem.''  which  must  affect  our 
planning  will  'w  presented  here  next 
week. 


PKAIRIE  WHEAT  .MARKETINGS 

■Winnipeg.  —  Wheat  marketing.' 
in  the  three  Pra.rie  Provinces  for 
the  forty-six  wecl;s  from  August  1. 
1941  to  June  9.  1942,  as  compared 
witli  ilic  same  period  in  1940-41 
were  as  follows,  figures  within  brac¬ 
kets  being  those  for  1940-41:  .'lani- 
toba  37.861,560  ( 52.939.406> ;  Saskat¬ 
chewan  99.291.821  I  223, .",37,270 > :  Al¬ 
berta  59.481,66,8  1 144,772„'!41  i  busii- 
cls.  For  the  fort \ -six  weeks  ended 
June  19.  1942  :ind  the  same  period 
in  1911.  196.638,049  and  421,019,017 
bu.shels  wore  received  from  the 
faints. 


L.  W.  HASEETJ’.  whose  appoint¬ 
ment  as  general  manager  of  the  Ex¬ 
plosives  and  .'Xmmunition  Group  of 
Canadian  Industries  Limited,  has 


I  Since  man  is  not  only  a  political 
but  also  an  economic  animal  we 
must  somehow  find  the  basis  upon 
■  which  both  these  characteristics  can 
'  be  worked  into  one  .satisfying  w  hole. 
This  is  something  that  we  have  not 
yet  achieved.  In  reality  it  is  the  key 
problem  around  which  all  post  war 
studies  must  centre,  since  the  pri¬ 
mary  problem  is  one  of  placing  all 
humans  into  a  pos-ition  from  which 
to  gain  access  to  the  economic  ad¬ 
vantages  of  the  age,  without  solving 
the  puzzle  by  robbing  Peter  to  pay 
Paul. 

We  liavc  then  .so  far  rietermineci 
three  crucial  points  which  must  be 
considered  in  any  program  that  deals 
with  post  war  questions:  The  deter¬ 
ioration  of  financial  relations  in  the 
accepted  sense,  in  mailers  of  intei'- 
nationnl  intercourse.  The  industrial 
revolution  which  has  brought  to  the 
fore  a  greater  number  of  new  ma¬ 
terials  and  processes  than  any  other 
similar  period  in  the  economic  his¬ 
tory  of  man  and  the  demand  for  a 
wider  participation  of  all  in  the 
economic  processes,  a  liemand  whc’li 
somehow  must  be  found  compatible 
with  the  resources  at  httnd,  with  the 
rights  and  respon.sihilities  of  all  con¬ 
cerned  and  with  the  .'-ocio’ogical 
fundamentals  upon  which  all  out 
knowledge  of  human  intercourse  i.-; 
based. 

There  is,  however,  that  as  yet  in-  ' 
tangible  factor  which  consists  of  a 
desire  on  the  one  hand,  a  hard  ne¬ 
cessity  on  the  other,  to  apply  an 
adaptation  of  national  pian.s  to  the 
international  scheme.  For  regardless 
of  what  Canadians  may  plan  for  | 
themselves,  they  will  run  up  agains* 
a  multiplicity  of  similar  national  dc- 


X.B.  KI><H  (  .ATCH  I  P 

Fredericton.  -  .New  Brunswick’s 
catch  of  fish  in  .May  amounted  to 
;!8.199.1(H)  pounds  worth  8177.552. 
This  was  an  increase  of  1.565.500 
pounds  and  8150,9 1."'  over  the  .\!ay 
1941  result.'. 


Will  King  Step  Out  Rather  Than 
Put  Conscription  In  Operation? 


\voi‘k  ng  Capitol  .  .  1,696,261  1,073.944 

c  — Includif^'g  >'oMlity  for  impoid  bond 
Interest. 

-Near  Maximum  rroductioii 

In  presenting  the  report  to  the 
s'larcholdcr.',  .1.  Edouard  Labolle, 
K.C.  president  says  in  part:  “Your 
plant  which  in  past  years  had  been 
operated  only  to  limited  capacity, 
ha.s  during  the  year  been  engaged  in 
p.-actically  maximum  production  and 
has  made  an  important  contribution 
ill  the  emergency  througli  the  sup- 
fily  of  ship.s  and  aircraft,  so  essentia! 
to  Ihc  war  effort. 

"To  enable  the  company  to  meet 
the  heavy  demands  upon  it,  consider¬ 
able  expenditure  has  been  entailed 
in  Ihc  way  of  modernization  and  re¬ 
habilitation  of  plant  and  facilities. 
!!>  award  of  the  War  Contracts  De- 
p.'cciation  Board,  that  cxpencliturr 
js  10  be  amortized  and  the  allowed 
portion  of  same  applicable  to  the 
5  ear  under  review  has  been  charged 
to  operation.'. 

“The  volume  of  business  now  in 
hand  i.s  considerable.” 


'Continued  from  I’age  1' 

that  10  out  of  18  are  against  King.  But  oven  supposing  that  just  a  bare 
handful  of  cabinet  ministers  are  of  the  Conscription-.Now  school.  The.) 
undoubtedly  have  the  backing  of  many  il  not  most  of  the  English- 
speaking  Liberals.  In  other  word.s,  if  it  came  to  a  vole  inside  the  Grit 
ranks,  the  Messrs.  Ral.ston.  .Macclonakl  et  al.  could  rally  more  support 
than  Gardiner.  Thor.son  and  other  well  known  anti-conscriptionist.' 
Therefore,  these  men  might  easily  liave  strength  and  prestige  beyond 
their  bare  numbers.  It  ix  possible  that  if  they  insisted  that  King  invoke 
conscription,  and  if  the  P.M.  is  of  his  present  mind,  he’d  step  out  rather 
than  give  in.  Certainly  lie  lias  given  himsc-lf  a  chance  to  get  out  in  h  - 
new.  conscription  by-and-by  perhaps,  speech. 


F,  G.  M’EBBER,  whose  retire¬ 
ment  as  secretary  of  the  Bell  Tele¬ 
phone  Co.  of  Canada  was  announced 
this  week,  had  a  record  of  150  years 
of  continuous  service  with  the  big 
communications  company. 

When,  on  September  1,  1892,  Mr. 
Weitber  became  a  collector  for  The 
Bell  Telephone  Company  al  Toron¬ 
to,  he  launched  upon  a  course  of 
activity  tliat  for  variety,  scope  and 
duration  has  few  equals  in  the 
be '‘ness  "•orld. 


Now  then,  briefly,  tlic  fourth  point.  It  just  makes  King  sick  inside 
to  contemplate  conscription,  many  people  believe.  It  is  part  of  his  make¬ 
up,  and  no  cannot  help  it.  On  top  of  that  he  is  probably  convinced,  and 
possibly  rightly,  that  conscription  would  not  do  anybody  any  good.  He 
may  eve.t  feel  it  will  never  do  any  good.  Whatever  his  convictions,  and 
however  achieved,  there  are  intimate.-;  of  the  prime  minister  'cho  will 
asseverate  that  conscription  wiil  tiever  come  in  while  King  Ls  where 
he  is  now.  Just  as  a  pacificist  cannot  bring  him.'clf  to  fight,  and  as  a 
zealot  will  burn  before  he’il  recant,  so  wil^  King  step  down  and  out,  some 
say,  rather  than  put  in  what  to  him  is  the  most  odious  of  all  political 
measures— conscription. 

-Xleanwhile,  Ihc  Commons  had  had  enougli  of  the  topic,  and  after  the 
dcliate.  went  into  otlier  bills,  instead  of  going  into  committee  on  Bill  80. 
.■\s  it  now  stand',  the  Commons  hopea  to  adjourn  July  24.  but  likely 
will  .■settle  for  .\ugust  1.  .Morning  silling-i  are  ju.'«‘  around  the  corner. 


been  onnounced,  succeeds  the  late 
P.  B.  Yancey  in  that  position.  He 
relinquishes  the  post  of  general  man¬ 
ager  of  the  Chemical  Group  of  C.I.L. 
to  take  up  his  new  position,  the 
change  being  effective  .\ugust  1st 
next. 

Mr.  Haslell.  who  is  a  chartered  ac¬ 
countant,  joined  C-I-L  in  19‘29  as 
secretary  to  the  management  com¬ 
mittee  and  in  1931  was  appointed 
m-anager  of  the  “Cellophane”  Divi¬ 
sion.  The  following  year  he  became 
general  manager  of  the  Cellulose 
Products  Group  and  in  19.34  was  ap¬ 
pointed  general  manager  of  the 
Chemical  Group.  . 


However  in  opening  our  doors  to 
desirable  citizens  from  other  coun¬ 
tries  we  shall  run  up  against  the  re¬ 
sistance  of  these  other  nations  who 
can  only  wish  to  retain  their  very 
best  e'ement  at  home  for  tlte  reha¬ 
bilitation  of  their  own  country.  This 
is  something  which  will  probably  ap¬ 
ply  to  Britain  even  more  than  to 
anybody  else,  especially  if  Britain  is 
really  going  to  try  the  experiment 
of  paternalistic  socialism  about 
which  one  hears  so  much  today  and 
which  may  well  become  a  reality 
more  than  it  is  at  the  moment.  We 
must  anticipate  therefore  that  there 
will  not  only  be  domestic  competi¬ 
tion  for  jobs  but  international  com¬ 
petition  for  man  power. 

It  must  be  admitted,  whether  one 
fancie.s  such  a  development  or  not, 
that  the  success  or  failure  of  reha¬ 
bilitation  may  hinge  to  a  very  great 
extent  upon  the  answer  found  to 
this  question:  Should  Canada  dis¬ 
mantle  her  overgrown  war  indus¬ 
tries  when  the  vvar  ends  and  trust 
that  by  accident  somehow  the  tre¬ 
mendously  increased  surplus  cl 
trained  labour  will  find  a  place  in 
the  economic  life  of  the  nation  or 
.should  Canada  make  a  try  for  the 
speediest  conversion  of  these  indus¬ 
tries  into  peacetime  installations  and 
again  trust  that  some  economic  ac¬ 
cident  will  provide  the  markets 
which  alone  would  make  industrial 
operations  on  the  scale  achieved  pos¬ 
sible  for  longer  than  just  a  few 
months. 

There  are  eerlain  textbook  rule-- 
according  to  which  these  questions 
could  l>e  answered  to  the  satisfaction 
of  the  theorist  without  however 
coming  even  close  to  a  solution  that 
would  be  aceeptable  to  the  men 
whose  money  is  invested  or  to  the 
man  who  must  make  a  livelihood 
from  industrial  employment. 

It  is  not  the  purpose  of  th’is  series 
of  essays  to  find  the  answers.  Rather 


Near  Record  For 

Prairie  Crop  is 

Now  Anticipated 


(Continued  from  Page  1) 
on  adequately  mechanized  farms,  it 
"ill  give  employment  to  100,000 
v  orkers  on  the  wheal,  farms.  That 
"ill  not  employ  all  the  farm  popu¬ 
lation  in  the  West. 

With  the  present  shortage  of  help 
it  is  not  surprising  that  a  farmer 
should  be  thinking  chiefly  in  terms 
of  the  priro  of  grain.  He  gets  12 
limes  as  much  for  a  pound  of  chick¬ 
en  as  for  a  pound  of  grain,  but  it 
"oiild  take  12  limes  as  much  woik 
tn  produce  a  pound  of  chicken  as  a 
pound  of  g:'ain.  He  is  often  busy 
oiiough  producing  the  grain. 

But  in  spite  of  the  shortage  of  la¬ 
bour  there  is  a  strong  movement  in 
western  Canada  toward  the  produc¬ 
tion  of  eggs  and  butter  and  bacon  to 
meet  wartime  needs.  Some  of  this 
export  market  may  be  held  after  the 
"  ar  and  some  may  be  lost.  'The  land 
litat  has  passed  into  production  ot 
these  foods  in  time  of  vvar  should 
not  be  allowed  to  draft  back  into 
v  heat  as  soon  as  the  war  demand  is 
over,  it  i.s  maintained.  A  really  vvell- 
fotl  Canada  could  use  all  the  eggs, 
hut  ter  and  bacon  the  country  is  now 
.'iipplying. 


DR.  H.  G.  LITTI-ER,  vv  ho  Inus  been 
appointed  general  manager  of  the 
Chemical  Gro'up  of  Canadi'an  Indus¬ 
tries  Limited,  will  succeed  L.  W. 
Hasictt  who  has  been  a.npomtcd 


Additional  hsuo 


865().00(: 

Northwestern  Utilities,  Limited 


His  first  six  years  of  Bell  service 
afforded  a  valuable  experience  for 
any  young  man  of  tliose  days.  It 
included  night-long  tricks  at  pri¬ 
mitive  telephone  switchboards  be¬ 
fore  young  women  came  on  I  lie 
scone  as  night  operators.  It  in¬ 
volved  study  and  manual  prepara¬ 
tion  to  qualify  as  an  apparatus  re¬ 
pairman.  It  led  to  his  engagement 
as  chief  contract  clerk.  There  were 
no  mysticisms  shrouding  public  re¬ 
lations  or  public  persuasions  in 
those  “gay  nineties".  Telephone 
sehviee  had  to  be  sold.  When,  m 
the  fall  of  1898,  Frank  Webber  was 
given  sp.''cial  selling  responsibilities 
for  the  Bell  and  was  named  sales 
agent,  it  meant  tliat  he  did  much 
of  the  selling  Itimsclf. 

-\t  Ihc  beginning  of  1900,  .Mr. 
Webber  was  appointed  seerelarv- 
treasurer  of  the  Northern  Electric- 
Company  al  Montreal.  Between 
1906  and  1909.  in  the  golden  west, 
he  vv  n.s  district  manager  for  the 
Bell  Company,  first  ot  the  Alberta 
territory  and  later  for  Saskalehe- 
wan,  prior  to  the  eompany’s  sales 
of  both  interests  to  the  provincial 
governments. 

Returning  to  Toronto  as  assistant 
district  superintendent,  Mr.  Web- 


Kirsl  Mortgage  Sinklug  Fund  Bond^ 
Second  Series  ”A”,  Due  June  Isl.  1959 


PRICE:  98  and  aorrued  interest  to  yield  about  i.67% 


A  proapri  fiis.  n  ropy  of  u  hirh  hnn  brrn  filed  u  ith  the  Secretary  nf  State  far  Canada, 
in  nrenrdanee  vitli  the  provisions  nf  The  (  ompnnirs  Art,  Ift.ls, 

U'lll  he  promptly  fornished  upon  request. 


I  .K.  NEEDS  I’OKAOE  SEED 

’I’oronto.  --  Increased  .shipments 
of  forage  crop  -seed.s  will  be  required 
for  Great  Britain  this  fall,  according 
to  an  announcement  by  a  represen¬ 
tative  of  tlie  Ontario  Department  of 
Agricuilure.  In  this  connection  On¬ 
tario  farmers  are  urged  to  consider 
saving  their  best  stands  of  second 
cut  alfalfa  and  red  clover,  and  first 
cut  of  alsike  and  timothy  for  seed. 


general  manager  Exjilosives  and  .\m- 
munitio-i  Group.  Botlt  appointments 
take  effect  on  August  1st.  Dr.  Lit- 
tler  at  present  occupies  the  post  ol 
as, 'Slant  genera!  manager,  Defence 
Indu.slrie.'  Limi’cd.  He  joined  C-I-I. 
in  1935  ns  man-aget  of  the  Research 
and  Dcv.-'lopmeni  D'-partment  a^irl  in 
1938  was  made  assistant  general 


NESBITT,  THOMSON  &  COMPANY 

Limited 

355  St.  James  Street  We.st,  Montreal 


manager  for  the  Chemical  Group.  | 
a.-;.suming  the  position  of  assistant  j 
geneial  manager  'Of  Defence  In-  , 
dustries  L’miied.  the  wartime  sub¬ 
sidiary  of  C-I-L,  in  June  1919.  j 


Brflftr/ie'  in  thf  principal  ritiex  nf  (Janar/o 


21,276 

797,996 

217,551 

2,102 

2,080 

800,095 

219,631 

hl.401,551 

61,621,182 
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:  port  !)ir  suyaci-lion  IIi.tI  from  the  .standpoint  of  the  I 
Ipiililic.  morale,  if  for  no  oilier  i-eason,  there  .should  ! 
he  a.s.suraner  that  iiioiiev  svilliiiglv  eoiilritniled  to  | 
the  war  ehest  should  he  used  for  the  |>roseeuliuu  of 
the  war  and  not  for  other  purposes.  A  seareoiiif;  j 
iiuiuiry  into  non-esseii ;ial  e.\pendilure.s  misht  no!  j 
only  effect  suhslantial  savings  hut  would  he  reas-  j 
surinfj  to  a  saerifieing,  lax-pa\in,a  puhlie.  ; 


Free  Enterprise— American  Style 


25  YEARS  AGO 

Kio.ii  the  F'les  of  The  Financial  Timet 


Labour  Has  Broiijjhl  It  On  Il.'self 

[  ,  l•■H().\I  OT’l'.WVA  it  is  reported  that  the  noverii- 

In  Canada,  So.OO  a  year.  ,  jjj  ^|n(|yj|,,i  profiosals  to  apply  further  eomiuil- 


SCBSCRIPTION  PRICE; 

$1.75  for  Six  months.  In  Great  Britain  $3.00  .  ....  .  r  r  .1  .  ,  i  '“'v  uti.u.i  l...o 

year  Canadian  funds.  In  the  United  States  $3.5u  i  m  meelinjj  the  need  for  manpower  for  Ihe  wai  !  inc,u,ding  •‘free 

a  year;  $2.00  for  six  months.  Foreign  Subscrip-  i  industries.  Placing  authorilv  in  the  hands  of  ni'e  j  enterprise.” 

tions,  $5.00  a  year;  $3.00  for  six  months.  j  minister,  or  e.xtending  the  jiowers  of  Ihe  hireetor  '  Rsec.nt  reports  indicate  that  the 

ADV'ERTISING  Rate  Cards  on  application  at  all  our  1  of  .Vaiional  .Services  are  suggested  steps  that  hav  ■  ;  vast  protiuctiori  goals  laid  down  by  j  try  we  could  not  have  freedom  of 

offices  or  from  any  responsible  Advertising  ^  been  discussed.  I  our  government  are  being  generally  |  labour.  VVilhoul  freedom  of  the 


Public  Service  Magazine 

THE  TER.M  “free  enterprise”!  The  free  institutions  of  this  coun-  many  of  ihe  agg.cssive  proponents 
should  have  a  new  and  deeper  mean-  ^  try  mu.st  meet  this  supreme  test  or  of  socialism  of  the  cleelrie  industry  ^ 
ing  for  all  the  peop'e  of  this  nation.  ■  perish.  There  is  no  middle  ground  '  are  locking  forward  to  Ihe  day  wlien  ! 
For  the  free  enterprise  system  has  No  one  who  knows  the  history  of  |  similar  trcatnicnl  can  bo  applied  l^o 
been  given  Ihe  job  of  producing  Ihe  I  this  nation  doubts  they  will  meet  it.  ' 

incredible  quantities  of  weapons  There  has  been  delay  and  waste, 
which  \vc  need  to  defeat  enemies  There  has  been  stupidity  in  govern- 
whosc  avowed  purpose  is  the  abso-  .  ment  and  industry  and  in  labour.  But 
lute  destruction  of  everything  this  '  these  are  litllo  things,  lost  in  the 

picture  of  American  achievement. 

•All  our  freedoms  depend  on  one 
another.  Without  freedom  in  Indus 


Agency. 

CABLE  ADDRESS;  "Fintlmes”;  W.  U.  Code. 

HEAD  OFFICE,  Montreal,  LAncaster  2138,— All  De-  , 
partments. 

TORONTO;  Edward  C.  Erll,  Ontario  Manager.  | 

Fraser  Martin,  Editorial  representative.  1 

Business  and  Editorial  office.s:  226  Bay  Street.  I 
Telephone;  EL.  7204. 

LONDON.  ENG.;  93  Bishopsgate,  E.  C.  2,  Davies  &  j 
Co.,  Representatives.  ; 


Any  action  wliiidi  m;iy  be  laken  to  en.siire  flial 
the  war  iiuliistrie.s  are  oiicrated  at  full 


Southern  Canada  Power  Co..  Ltd , 
icported  net  earnings  of  $15,911  for 
May,  against  .$7,682  for  .’'lay.  1916. 
.Net  for  the  eight  months  to  May 
j.”lst  was  $147,287.  against  $107,850 
oViioTcn  ter  prises  in”  this' country.  If  rorresponding  period  of  191.5. 

one  man's  business  is  destroyed,  liic  !  16^  surplus  after  e.iarge.s,  .$41,. 
way  is  smoothly  paved  for  destroy-  '087  agrdnst  $11,250. 
ing  other  men's  businesses.  _ 

Socialist  leaders  themselves  have  The  enormous  sum  of  .8758  500.000 
pointed  to  that  fact.  For  example.  ’  was  d'slrihutcd  last  year  by  life  in- 
Eugene  V.  Dc'os  once  said;  ”1  am  so!-  l.'.uramT  companies  and  associations 
id  for  government  ownership  be-  in  lb' United  States  and  Canada,  ae- 
eause  it  is  the  firsi  road  to  Social- |  cording  to  figures  computed  by  lli<' 
ism.  I  am  for  state  and  municipal  ;  Insurance  Press.  The  payment  for 
ownership  because  it  is  an  easy  way  jdcath  claims,  matured  endownieni.s 
And  Norman  land  other  benefits  amounted  to 


realized.  Plane,  ship,  lank  and  gun  press  we  could  not  have  free  repie- 

produclion  is  greater  by  far  than  spntative  government.  Dictatorship,  |  lo  get  what  we  want.  ....  , 

eaiiaeily  I  the  most  sanguine  visionary  would  by  I's  very  nature,  must  be  all-en- 1 'I'bonias.  the  ablest  living  Socialist.  5 176,000,000, 
would  apiiear  to  find  justificaliou  in  Ihe  reeoni  01'  i  have  dared  to  forecast  two  or  three  !  compassing.  It  must  destroy  all  free-  :  has  said;  “To  begin  with,  the  Social-  1 
the  workci-i  in  the  war  industrie.s  themselves.  A  I  back.  Every  plane  every  ship,  doms  -  for  all  freedoms  are  Us  isls  seek  first  the  key  industries.  1  Tough-Oakes 

every  tank,  every  bullet,  is  an  e.x- 
ample  of  free  enterprise  at  work. 

The  men  whose  money  built  our 
industries  and  the  men  whose  labour 


Devoted  lo  Ihe  inleresls  of  Ihe  investing  public 
in  Ihe  belief  that  the  confidence  of  capital  is  essen¬ 
tial  to  the  stability  of  finance,  Ihe  prosperity  of  In¬ 
dustry  and  the  development  of  onr  resources. 


WOMREAL,  FRIDAY,  .TL'l.Y  10,  1942. 

Compulsory  Savings  and  Victory  Loans 

THE  FEATURE  of  compulsory  loan.s  introduced 
in  Mr.  lisley's  latest  budget  has  been  generally 
accorded  the  adjective  “fair”  by  the  press  and  by 
the  individuals  affected.  It  i.s  being  recognised  that 
somehow-  these  amounts  must  be  raised,  even  if  in 
.some  rases  the  sums  rontribiitc«l  svill  be  substantial 
indeed  compared  with  what  the  individual  will 
have  left  for  his  own  purposes. 

It  is  witli  surprise  therefore  that  one  reads  in  a 
small  section  of  the  partisan  press  bland  statements. 


review  of  .strikc.s  :md  lockouts  during  last  \car  by 
Ihe  l,abour  Gazette  reveals  Ihiil,  not  only  was  there 
an  inereas'’  in  the  number  ol  disjuites  in  1911.  as 
compared  with  194(1,  but  that  the  lime  loss  was 
much  greater  —  and  Ihe  majorilv  of  the  tieii|>s  were 
in  the  munitions  and  allied  industries. 

't  he  record  shows  that  the  number  of  strikes  and 
lockouts  increased  to  231.  eoiniiarcd  willi  108  in  llie 
previous  year,  while  the  loss  of  lime  in  manworking 
days  increased  from  20(1,318  lo  133.911.  Over  hall 
of  the  time  loss  in  1941  was  due  to  ten  strikes. 

■ncluding  aluminium  workers  at  Arvida.  metal  work¬ 
ers  at  Toronto,  steel  rolling  mill  workers  at  .Mont¬ 
real.  steel  ear  factory  workers  at  Hamilton,  and  'against  a  wall  and  .shot.  'I'his  kind 
automobile  jiarls  faelory  workers  at  .St.  Gatharines;  j  ot^freedom  exisl-s  only  in  the  naiion.s 
the  strikes  of  the  coal  miners  in  Nova  Scotia  am 


keeps  the  wlieels  turning  aren’t 
frightened  subjects  of  an  all-power¬ 
ful  ruler.  They’re  free  men  who  in¬ 
tend  to  remain  free  men.  They  can 
and  do  speak  their  minds  on  any 
su'oject  under  Ihe  sun.  Their  liveli-  | 
hood  doesn't  depend  on  licking  the 


we  are  fighting  for,  a  world  in 
which  every  man,  no  matter  what 


boots  of  the  clique  in  power.  1  hey  |  bj^  origin,  is  free  lo  go  as  far 
can  criticize  the  government.  Indus-  ;  bis  abilities  can  lake  him. 


Mr.  Nelson 


try.  the  labour  system,  the  tax  sy.s-  another  speech 

tern,  or  anything  else  without  liav-  staled- 
ing  to  worry  about  being  thrown  in-  -  victory  is  achieved,  at’ 

!  lo  a  coneenlration  camp  or  lined  up  ,  Qf  jbls  nation’s  vast  re.sources  of, 

men,  materials  and  machines  must 


where  free  enterprise  e.\i.sts.  For 
,  ,  ,  .  ,  .11  ■  1  1  I  •  i  f*'ee  government  and  free  indu.stry 

thc  gold  miners  at  Kirkland  Lake  were  im-liided  111  |  together  -  you  can’t  have  one 

the  group.  If  will  be  seen,  llierefore.  Itial.  while  au  |  without  Ihe  oliier. 
increase  in  the  number  of  disputes  might  have  been 
c.xiieeled  during  a  period  of  increased  industrial 
activity  and  rising  prices,  the  most  serious  loss  of 
lime  was  in  the  war-iu-oduetion  industries  -  -  and 
in  many  eases  the  frouhle  was  over  union  lei-ogni- 
tion  ralher  than  increased  wages. 

It  will  be  apparent,  then,  that  labour  itself  ■  ami 
the  leaders  of  labour  unions  -  must  sliare  the 


apparently  made  for  no  legitimate  purpose,  insisting  j f'’*'  *’by  action  w  hich  iua>  he  foiiml 
that  the  compulsory  savings  plan  adopted  would  |  •’‘’‘’b^'Sary  to  maiiilaiii  and  inercase  the  pimhu-lion 
make  it  im|)ossibIc  to  raise  further  amounts  through  I  bf  munitions  and  essential  war  supplies  to  eiisuie 
Victory  Loans  and  other  forms  of  voluntary  lending  1  national  safely, 
or  saving.  Only  a  very  superficial  study  of  the  | 

principle  involved  will  indicate  the  lopsidedness  of  !  Tlie  Riplils  of  Sharrliol(lci> 

such  arguments.  Indeed,  the  figures  contained  in  j  THE  last  week’s  “Inside  .Stories 

the  specific  section  of  Ihe  budget  speech  alone  would 
serve  to  more  than  contradic*  this  opinion. 

The  government  hopes,  or  rather  expects,  to  col¬ 
lect  .*95  millions  for  the  remainder  of  the  fiscal 
vear  from  loans  included  in  the  tax  levies,  while 
for  the  whole  year  an  amount  of  $285  millions  is 
expected  from  this  source,  of  which  $125  millions 
would  come  in  connection  with  income  tax  pay¬ 
ments.  From  the  increased  income  tax  rates  and 
profits  fax  rates,  the  government  thinks  if  may  be 
able  to  get  another  .'‘!173  millions,  making  a  total  of 
*168  millions  in  additional  revenue,  following  the 
implementation  of  the  new-  tax  and  loan  rates. 


.f  th  - 

Street”  dealt  w-ilh  Ihe  nccil  for  a  I'liion  of  Sliare- 
holdcrs.  It  already  has  brought  in  letlers  from 
quite  a  number  of  Mibs(-rib(-rs  and  |-eaders  who  are 
in  favour  of  the  idea.  A  lyiiieal  leller  is  reiinidueed 
in  another  (-olumn. 

.Mthougli  at  the  moment,  due  to  iuroads  of  taxa¬ 
tion  on  income,  revenue  oil  their  lioldings  is  Hu- 
chief  eoiH-'-rn  of  shareholders  in  general.  Iliere  ai-'‘ 
other  eomplainls  with  regard  lo  the  mauner  in 
which  they  have  been  treated  in  Ihe  iiasl.  Gon- 
•sidorable  eoneern  is  already  lieing  shown  in  the 
post-war  future  for  both  lahuor  and  maiiageiuent. 
with  imich  time  and  thought  being  direeled  towards 


I  lesourees  over  a  period  of  many 
years  to  preparing  for  their  brutal 
!  w-ar  of  eonqucsi.  We've  tiad  only  ivvo 
j  years  lo  meet  their  challenge.  We've 
i  wa.sted  lime  and  money  and  energy. 

!  We've  been  guilty  of  indecision. 

'  We’ve  been  moved  this  way  and  that 
j  by  pressure  groups.  But  we’re  get- 
i  ling  the  production— simply  because 
I  free  onterpri.se  doesn't  know-  what 
]  it  is  to  admit  failure.  We're  getting 
I  it  because  the  kind  of  people  who 
'  have  the  right  lo  be  eal'ed  Ameri- 
!  cans  have  decided  that  Ihey’tp  going 
;  lo  win  this  war.  and  make  the  kind  | 
of  peace  Hiai.  will  keep  liberty  alive 
and  flaming  in  the  world. 

1  The  greatest  issue  of  all  time  will 
I  he  decided  by  this  war.  That  issue 
is  whether  we  shall  have  a  free 
world  w-hen  it  is  over,  or  w  heiher  we 
shall  have  a  world  ruled  by  a  hand¬ 
ful  of  brutal  autocrats  who  hate 
evorylhing  that  freedom  means. 

I  American  free  enterprise  is  fighting 
I  that  war  on  every  battlefront  and 
!  sc-a-lane  of  the  wor’d.  American 


s  vet  the  only 

enemy.  American  people  want  So- ,  dividend-paying  mine  in  the  Kirk- 

Wp  wilt  win  this  war  in  the  wav  oialism  they  are  entitled  to  have  it- Hand  Lake  camp,  and  <luring  the  six 
VVe  in  this  war  in  the  way  American  peop’e  Ihor- '  1,.^  ended  lune  ”0  naid  *65  187 

of  free  men.  And  while  we  arc  win-’  r.' monins  r.i  wn  .lunc  .ai  paia  .soo.iei. 

ning  it.  we  must  make  sure  thati°bph'.>  icalizc  what  ^bbidli-mi  M’he  total  paid  lo  date  by  this  eom- 

v.'hcn  the  war  is  over  we  will  have  j Id  .nniln?  hv  The  total  of  divi- 

a  world  in  which  men  can  still  speak  ’  “  h^id  by  Northern  Ontario  sil- 

their  minds,  still  do  the  work  thev  o' or  the  nalmn  s  inst.  umcnls  of  pro- ,  mines  prior  to  July  1, 

want,  still  operate  their  own  busi-  ^  I  amounted  to  $81,320,000. 

nesses.  Tha  is  the  kind  of  world  enterprise  It  means  lha  all  wouxl  - 

w-ork  for  he  government  and  that  :  strength  in  Ontario 

all  mens  jobs  would  ^o  at  the  me  -  attributed  to  the  fact 

cv  of  the  officia.s  in  Po-o-  that  the  financial  report  for  the  vear 

Honed  control  by  politicians  over  the  |  e.' cel  that  of  miy 

nation's  in.slrunVnts  of  producHon, '’'I  ('ompanys  history.  Ac- 
;io  the  c.xelu.sion  of  private  enter-  carding  to  information  furnished 
prise.  It  means  that  all  wou'd  work  ! 'he  profits  for  the 
for  the  government,  and  that  allL''^b''  1-  Pf'  acnl  on  the 

men's  jobs  w  ould  be  at  the  n-ierey  |  aoaimon  slock,  after  making  allow - 
,  of  Hie  officials  in  power.  U  means  laace  for  ihe^war  tax.  depreciation, 

I  Hie  absolute  e'imination  of  Stale’s  j^ad  the  full  •  per  cent  for  Ihe  pre- 
Rights  an-il  local  control  and  rcgula-  ,  ferred  issue. 

tion  of  local  resources.  Don't  think  ;  - — 

t'nal  Socialism  here  would  he  basi-  .Annual  .statement  of  'look?  Bros., 
eally  different  from  Socialism  in  Eu- I  Limited,  for  the  \  car  ending  May 
rope.  |-H  las',  sliowcd  Hie  largest  earnings 

*:•  lin  the  history  of  the  company.  th» 

;  These  are  not  ordinary  days.  Busi-jiici  ainouiUing  lo  $111,951  eom'parrd 
ness  is  nol  being  carried  on  in  Hie  j  with  $98  -185  in  1916.  and  $2t)..'!06 
i  ordinary  manner.  There  is  litHejin  1915.  The  best  previous  year  in 
hope  lor  past  and  [iresent  standards  1 1  he  company’s  annals  w  as  1909, 
of  value  as  we  have  kno-vvu  them.  |w-hen  the  net  profil.s  amounted  In 
But  if  Ihe  people  can  -.'.clerminc  i8l09.40'j  'I'lie  balance  sheet  showed 
:  that  above  all  else,  aficr  the  war  i.s  a  vci-y  s  itisfaclory  position,  with 
I  won,  Hicy  must  maintain  the  rigiil  Iturrenl  assets  amounting  to  $1,070.- 


be  directed  lo  the  production  of  an 
ever-increasing  quantity  of  war  ma¬ 
terials  at  an  ever-increasing  speed. 
“There  can  be  no  compromise  with 
.  .  ,  ......  the  achievement  of  this  objective. 

Ine  Axis  nations  devoted  at.  their  ( plj.p  sp(.ondary  lo  this 


purpose. 

That  unquestionably  'presents  the 
jioint  of  view-  of  the  great  majority 
of  Americans  in  public  life  and  pri¬ 
vate  life  alike.  But  it  apparcnlly 
docs  not  represent  the  point  of  view- 
of  some  men  in  government  who 
seem  lo  be  bent  on  attaining  ideo¬ 
logical  end.s  at  any  cost — including 
actual  impairment  of  war  produc¬ 
tion. 


4-  •{•  ■!• 

There  ran  he  no  doubt  but 


that 


of  a  man  to  make  his  living  free  of  ^  1.59.  mo,'?  than  double  Hi' 
Continued  on  page  7i  ;  liabilities  of  $471. G22. 


rurrent 


Ti’Hjric  Spiral 


•Surely  no  one  would  suggest  that  these  figures  j  the  need  for  cniiilaljlc  Irc.itmenl  being  meted  oiil 
exhaust  tha  amounts  which  Canadians  have  avail-  |  lo  these  two  great  props  of  Ihe  (-aiiilalisHi-  sysU-m 
able  for  voluntary  savings  and  for  bond  drives  yet  |  or.  to  put  il  in  nicer  sounding  and  more  intelligible 
to  come.  In  the  fiscal  year  ending  -March  31st  last,  I  phrascologv,  the  system  of  jirivale  inilialive.  'I'here 
tlanadians  contributed  .$1,924  millions  in  two  Vic- ’  appears  no  icason,  Ihcrcfoi-c.  wh.\  the  third  leg  of 
lory  Loans  and  stamp  drives.  If  it  is  considered  |  Andrew-  Carnegie’s  Hiree-legged  slool,  (-a|iilal. 
that  there  is  more  money  floating  around  in  Ihe  j  should  nol  he  Ihe  subie(-l  of  post-war  (-onsideralion. 
rountry  today  than  there  has  ever  been  in  the  jiast.  1  I.oose  talk  inspired  by  present  iiidii-alions  to 
■w  ith  less  possibility  of  spending  it,  then  Hicre  will  '  Hie  contrarj,  it  is  lo  he  assumed  that  there  will  slill 
be  little  reason  lo  suggest  that  Ihe  people's  ability  j  be  a  place  for  the  joint  slock  (-ompaiiy  in  whatever 
to  lend,  lo  invest,  has  been  seriously  inuiaircd.  |  lew-  world  the  end  of  this  war  will  bring. 


As  unrest  in  occupied  Europe  in- 
erea.ses  and  ads  of  revolt  grow-  more 
numerous,  the  Nazi.'^.  knowing  no 
oHier  method,  attempt  to  suppress 
them  hy  more  and  more  inluiman 
crueltie.s,  which  naturally  incite  fur- 
Hier  acts  of  rebellion,  re.sultiiig  in 
t  free  cniorprisc  is  giving  everything  •slaugi'ilcring  on  an  increasing  stale 
it  has  to  Hie  magnificent  troops  who  '  -And  .so  Hie  iragit-  spiral  aseends.  — 
carry  the  instruments  of  war  into  Moncton  Transcript 

bat  lie  - 

Once  Hie  war  is  won.  this  nation  : 
mu.''l  fat  e  va.sl  new-  problems  of  re-  ' 
construelion  and  readjustment.  VVe  | 
w-i!l  HiinI;  again  in  terms  of  produe-  i 

tion  for  human  happinc.ss,  and  for  quest  has  carried  war  into  neif 


has  been  sclzu;-c  of  \-ea!ili  all  right.  Strict  Censorship 

.such  a- dose  of  il  that  a  good  deal  !  ,  ,  .  -  . 

of  Hie  wind  has  been  taken  out  o!  ,  bombing  of  a  German  niuni- 
Hie  C.C'  F.  sails.  -  .SI.  Catharines  I '’''‘"S  rrporled  by  a 
Standard  '  Danish  newspaper.  Inslnidions 

_  I  were  to  say  that  only  a  eoiv  was  hit. 

'.Such  was  Hie  report  Hie  paper  car- 


rie,-i,  (Shortly  before  being  susp'-iid- 
ed  I  w  iili  only  the  mild  elaboiation: 
"Tlie  cow  burned  for  four  days.”  ^ 
Quote. 


Unpleasant  Di.scovery 

Hitherto,  in  one  generation  after 
anoilier,  the  Prussian  lust  of  con- 


higher  .'■landarl  of  living.  And 
(lien,  again,  the  job  will  bo  up  lo 
Hie  free  enterprise  syslem.  'I'liai  sy.s- 
lem.  and  that  system  only,  can  give 
us  stability  with  freedom  in  Ihe 
world  of  tomorrow.  Let  us  never 


bouring  enuniric.s  --  hy  striking  fir.st 
after  years  of  prepai-atlon.  'I'lio  ac¬ 
quiescent  German  peop'e  at  home, 
conniving  in  the  guili  of  the  vvai- 
lord.s,  in  former  wars  escaped  di'ceci 
(-onlact  with  the  devouring  flames 


Fellow-Gaiiei.stei’s 
.'lembers  of  Hie  ( Icrnian-.Aniei  ican 
Bund  in  Hie  United  .Stales  w  ei  e  very 
vocal.  hold  and  blnlanl.  indeed,  in 
Hieir  ulteiances  and  activities  in  the 
days  b-'Tore  the  UnilAd  .Stales  enlei- 
ed  the  war  against  Hilleinsm. 

Some  of  them  covorlly  continued  One  evening,  wlien  moving  pir 
ilieir  subi  ersive  w  oi  k  after  Hie  w  ai-|  I  ure.s  w  ere  show  n  in  a  Norw  egian 
licgan.  'I'odav.  these  er.el while  ar-  '  theatre  of  a  German  ship  unloading 
roganl  Bundist.s  are  displaying  a  '  food  at  an  O.slo  pier,  one  man  could 
noiieesbty  iiervoes  and  cowardly  i  not  i-eslraiii  liim.self. 
sli-eak.  Two  have  already  i-onimil-  |  "Slop  the  macliine."  he  shouted, 
iod  .suicide  after  being  called  tn  1 


Foreijrn  Propaganda 

■  evetiing.  wlien 


"Vou’rc'  lunnlng  Ihe  film  haekward." 
tie  Who  Laughs—  Last-s. 


forget  that  free  enterprise  is  the!  in  tliis  war.  German  cities  are  be- 


Therr  can  be  little  doubt  that  some  people  will  have 
reached  the  limit  to  which  they  are  able  to  go.  But 
-lur  financial  machinery  is  in  a  condition  which  will 
probably  not  be  duplicated  anywhere  in  the  world. 
It  is  this  financial  machinery  which  has  made  it 
possible  in  the  past  lo  harness  nol  only  large 
amounts  of  accumulated  money  but  the  savings  and 
regular  earnings  of  the- lower  income  classes,  and 
anxonr  who  would  suggest  that  because  Canadians 
are  expected  lo  contribute  another  $468  millions 
this  year  they  w-ill  hr  unable  —  or  unwilling  —  to 
take  part  in  further  loan  drives  either  does  not  know- 
Ihc  figures  involved  or  does  not  know-  the  rapacity 
of  the  Canadian  people. 


.s-ouree  of  victory  in  lime  of  war 
and  the  source  of  .strength  and  pro- 
gre.'s  in  lime  of  peace. 


In  a  i-pccnt  .speech  before  Hip 
American  .Society  of  Newspaper  Edi- 
lor.s,  Donald  .M.  Nelson,  Chief  of  the 
War  Production  Board,  made  lhe.se 
thought -provoking  remarks 


If  the  small  investor  is  ever  agtiiti  lo  he  a  put-- 
chaser  of  common  stocks,  it  will  he  neeessai-y  Huit 
he  should  be  given  mueh  more  (-onsideratiou  fi-om 
management,  labour,  and  gnvernmeni  than  lut.s  (oiue 
his  xvay  in  the  past.  In  all  loo  many  inslant-es  the 

investor  has  been  indueed  lo  become  a  partner  in  an  !”’[!'.!'  •'•uP''enie  test.  ,  ,  .  . 

undertaking  through  the  medium  of  rosy  l>'»'nuses  ,  uieffieient;  Hierefore 

of  the  profits  that  will  acerue.  only  lo  become  the  'they  have  abolished  them.  'I’hey  say 
forgotten  man  oiiee  the  (-;ii)itiil  he  hits  subserihed  |  free  labour  cannot  serve  a  war  eoon- 
has  begun  to  work  for  the  t-orporalion.  Reetiuse,  !  efficiently;  so  tiiey  have  des 
with  a  federal  ineortioration,  il  is  ohiigalory.  Hu 


ginning  lo  discover  that  they  arc  in 
Hie  firing  line;  they  arc  within  range 
of  British  artillery  in  Hie  form  of 
bombers.  -Ottawa  Citizen. 

A  Plan  That  \Voi’k.« 


tonify  before  a  Federal  grand  jury. 

One  flung  himself  bcfoie  a  freight 
train  in  Indiana,  tlie  other  turned  on 
tlie  gas  in  hi.s  New  York  lioni'’. 

Perhaps,  eomni''iil.s  one  wilier, 
their  distant  Fuehrer  “w-ill  eonimend 
this  elo.se  adherence  lo  his  scultling 

policy.''  hut.  he  that  as  it  may.  he  j  ihem  didn't  know  for  what  purpose 
and  hi-s  follow -gangsler.s  can  hardly '(Gpy  were  heing  buill.  They  w-ere 
find  ill  their  abjeel  art  ion  any  sign  ,  iqp'i  (pp  niaeliincs  were  lo  he  used 


How  It  Starter! 

■file  B:-ilisIi  built  Hie  first  tanks 
World  War  I  wjili  (oniplete  sr. 
ji-v.  Even  the  I'-orkmen  who  made 


troyed  free  labour  and  made  every 
worker  e.  slave.  Tliev  sav  free  iiidus- 
sharcholdcr  has  been  presented  w  ith  an  annual  j  try  cannot  be  as  useful  in  a  war 
reporl  on  the  oiicrations  and  balaiiee  sheet  po.sition  ;  economy  as  slale-coiitrollcel  indus- 


Tiie  Cosmopolitan  Club  of  .Sa.ska- 
toon  is  distributing  1,7,50  war  saving 
Our  free  institutions  are  meeting  ' -stamp  folders  to  sciiool  ehildreii  of 

•Saskatoon  this  year.  Eaeli  child  who 
gels  a  folder  will  find  two  twcnix- 
fivc-eent  slamp.s  already  pasted  in 
the  folder — the  first  one  and  the  last 
one.  When  each  youngster  has  pur- 
clia.sed  fourteen  other  stamps  to 
eomp'ele  the  foider,  they  will  have 
bought  $7,000  worth  of  stamps  w  hich 
will  return  lo  them  $8.7.50.  v  hen  Hie 
certificates  mature.  'I'lii.s  is  a  good 


of  faith  in  liis  loudly  repeated  prom¬ 
ise  of  ultimate  German  vielory.  --- 

Halifax-  Herald 

.\  Voice  From  ilio  i'a.sl 

In  Hie  Hou.se  of  Commons  reeciil- 
ly  the  member  for  Algoma  Ea.sl, 
'fhonui.s  Fai-quhar.  askod  this  que.s- 
tion:  “Cciii  II  be  expeeted  that  men 
of  French  origin  will  liavo  the  .same 
feeling  toward  Grca!  Britain  as  Can¬ 
adians  of  Bi'iH.sh  sto(-lc  liavo?" 

He  was  diseu-ssing  tlie  hill  to 
amend  Hie  .Mohiiizalioii  Ac-t  and  the 


of  his  compiiny 


up  until  reeenf  years  such  rc- 


If  would  be  idle  to  say  of  course  that  the  sums  I  ports  xvere  largely  unintelligible  and  unenlightening 


— and  he  was  permiHed  to  attend  an  annual  general 
meeting  at  whieh,  if  he  liad  a  complaint  against  the 
manageineni,  he  w-as  listened  lo  polilelv  and  often, 
just  as  iiolitcly,  snubbed.  In  recent  xcars  luauage- 
ment  of  companies  whieh  had  a  wide  distriluiHon 
for  their  shares  saw-  the  sales  value  of  shareholder 
goodwill  and  were  wise  enough  lo  show-  more 
consideration  for  Ihe  junior  iiartners.  Sut-h  con¬ 
sideration,  however,  did  not  go  as  far  as  to  exer¬ 
cise  even  a  reasonable  ilcgi-ee  of  frankness  towards 
the  shareholders  or  to  recognise  that  management 
has  obligations  lowai-(ls  the  slockholders  of  the 
company  as  xvcll  as  lo  hondlioldci-s  and  creditors. 
In  general,  treatment  meted  out  to  eomiuoii  shat-e- 
holders  has  been  commensurate  wi'.h  the  direct  iii- 
I  tcrcsl  that  financial  control  of  a  eoriinration  migh! 

;  have  in  the  common  stock. 

Lack  of  organization  undouhletlly  lias  liecn  the 
joint  in  the  armour  of  the  small  investor.  AA'e  have 
IN  THE  splendid  w-in-the-war-at-any-eost  attitude  had  many  cxamiilcs  of  how  management  t-ati  gain 
of  the  Canadian  people,  as  indicated  by  the  iincom-  its  point  Ihrough  the  medium  of  Hie  lockout  aiu 
plaining  acceptance  of  the  new  burdens  of  taxation  how-  labour  has  henefilted  from  Ihe  strike  weaiion. 
in  Mr.  lisley’s  budget,  and  in  the  readiness  of  oppos-  j  AVhen  capital,  as  reiu-eseiited  hy  Hie  ai-my  of  small 
ing  factions  in  the  House  of  Commons  to  curtail  the  investorR  whicli  has  been  the  htiekhone  of  om-  indiis- 
iisual  political  debate,  there  is,  perhaps,  one  reason  1  trial  progress  of  Ihe  past  two  decades,  is  in  the 


required  will  have  to  come  out  of  individual  or 
rorporate  earnings.  Savings  which  have  been  accu¬ 
mulated  over  the  years  will  be  called  upon  to  an 
even  greater  extent  than  in  the  past  to  provide  for 
future  requirements.  The  total  government  revenue 
for  the  current  fiscal  year  has  been  estimated  at 
-'•2.145  millions,  but  this  is  only  about  52  per  cent  of 
expenditures  incl.  the  gift  to  Britain.  As  there  still 
remain  sums  totalling  $1,750  millions  which  will 
have  lo  be  raised  largely  by  borrowing,  and  as  there 
are  no  indications  that  Canada  will  make  use  of 
foreign  capital  markets  to  any  great  extent  in  the 
nrar  future,  even  if  they  should  be  available  at 
advantageous  terms,  we  c.an  only  see  bigger  and 
better  Victory  Loans  ahead,  regardless  as  to  what 
political  critieism  may  suggest  to  be  impossible. 


Iiy;  so  they  have  put  all  industry  ; 
luider  tight  eonlrols  and  made  of 
every  industrialist  a  .servant.  And  ' 
they  say  that  a  free  press  is  a  hin- 
drnnee  lo  a  nation  w  hieh  is  figiiting  , 
for  its  life;  so  they  have  deslroye:!  I 
the  free  press  and  made  of  eveiy 
editor  a  lackey. 

"Il  is  up  lo  us  to  pi'ove  that  Hiey  I 
are  wrong  by  showing  tliat  our: 
free  institutions,  our  free  industry 
and  our  free  press,  give  us  more  : 
strength  than  they  can  muster 
Hirough  all  their  eonlrols.  We  shall  I 
prove  it  in  the  way  of  free  men.  by 


idea  and  miglil  ivcll  be  laken  up  by  I  opposition  of  Freiu-h-Canadian  mem- 


one  of  the  service 

(iiielph  Mercury 


cluh.s  here. 


Gluttons  for  PunishmenI 

An  Ottawa  de.spaleh  reporl.s  Hia> 
all  decorum  in  parliament  wa.s  dis¬ 
sipated  when  the  c;ow-d  in  the  gal¬ 
leries  of  the  House,  as  well  as  the 
niembers,  broke  into  prolonged  ap¬ 
plause  wlien  Finance  Minister  I'sley 
fini,shed  Hie  delivery  of  Hie  Nationa' 
Budget.  Excess  profits  of  eoi-pora- 


ber.s  of  the  Houfe  lo  Hie  passing  of 
Hie  bit’. 

In  Hii.s  (-oiineelion  il  may  nol  be 
inappropriate  lo  (luolo  the  wo:-ds  of 
Sir  Eiicnne  P.  'I'aetic,  one  of  tli“ 
Fathers  of  Confc  'eralion,  who  said 
on  I  tie  first  Dominion  Day:  "'I’lie 
la.s;  gun  fired  in  defence  of  the  Brit¬ 
ish  (-onnretion  will  he  fi;-e'l  hy  .-1 
Fren-jii-Canadiaii.'' 

If  Sir  Elieiiii''  was  a  t;ue  inler- 
p:-cier  of  the  F;-eiu-l'-CanadIan  of 
hi--  da*  and  if  some  of  Hie  naliona'- 


lions  weie  conscripte  i  100  per  cent  1  i.>-!:c  ullcranees  heard  rccenCy  are 


showing  that  free  men  driven  by  Income  taxes  rocketed,  and  96  per  rep  cscnlative  of  popu'ar  opin'on  in 


their  own  loyalty  and  determination 
are  belter  than  s'aves  driven  hy 
their  master's  lash.” 


<-enl  is  laken  from  inconies  of  $100.- 
000.  This  announcenient  caused  a 
general  chuckle  in  Ihe  House.  There 


Quebec,  a  great  change  must  liave 
(-onie  over  that  p’.-'-'iInoe.  !-'ort  Wil¬ 
liam  Ti!n''s-Joiiriial 


The  Government,  Too,  Should  Retrench 


I  Just  when  the  Street  was  finding  enabled 
it  difficult  to  decide  how  long  il  through 
would  take  for  any 


for  regret.  It  is  that  democratic  governments 
almost  invariably  spend  money  readily  when  it  is 
easily  obtained.  And  never  in  the  history  of  Can¬ 
ada — and  never  in  anything  like  the  huge  amounts 
—  has  money  been  so  willingly  contributed  to  the 
national  treasury  as  it  is  being  contributed  at  the 
present  time. 

Canada’s  taxpayers,  facing  their  new-  budget  obli¬ 
gations,  might  xvcll  have  expected  from  the  E'inance 
Minister  —  whose  budget  is  recognized  as  some- 
Hiing  of  a  masterpiece  both  as  to  the  principle  and 
Ihe  incidence  of  the  levies  iinjiosed  —  a  metisure 
of  assurance  that  the  retrenchment  necessitated  in 
the  normal  expenditures  of  the  citizens  xvould  be 
shared  by  Ihe  government  in  its  normal  expen¬ 
ditures.  Rut  Mr.  llsley  admitted  —  and  this,  per¬ 
haps.  is  not  difficult  to  understand  under  the  eir- 
eumstanccs  —  that  he  had  not  gone  into  non-war 
expenditures:  we  presumed  that  the  "normal  prae- 
tiese”  prevailed.  Normal  practices  iinforluiiafcly 
arc,  as  we  have  previously  indicated,  that  as  gov¬ 
ernment  revenues  rise  ordinary  exiienditures  arc 
likely  to  inercase,  even  though  the  nation  is  at  war. 
fine  wonders  whether  the  shortage  of  workers  in 
munitions  plants  and  in  other  essential  industries 
may  not  in  .some  measure  be  due  lo  adding  Ihon- 
sands  of  persons  lo  Ihc  payrolLs  at  Oltawa. 


position  of  using  itself  Hie  strike  weapon,  it  will 
have  an  oiiportnnily  for  e(|iiilnble  Irt-almenl  nol 
before! 


the  Company  to  work  ]  ness  for  keeping  in  loucli  w  iili 
i  long  and  trying  period. ;  every  phase  of  work  at  Hie  \  ariou- 
.The  matter  of  bringing  the  money  '  plants,  and  had  a  thorough  kiio.-,  I- 
I  paid  over  on  Hie  German  claim  up 'edge  of  just  what  was  occurring 
i  PLEASANT  kind  of  a  market  to  1  fro^i  the  United  States  to  Canada  |  each  day  or  cacti  weel;.  With  his 

SURPRISE  develop  a  pleasant  sur- '  has  not  been  an  easy  one,  but  bore  j  thorough  knowledge  he  had  of  in- 

I  prise  occurred  as  a  again  the  report  is  heard  that  Hiejdustrial  undertakings  his  advice  was 

result  of  a  sudden  demand  for  the  |  various  interests  have  come  closer  often  sought  in  connection  with' 
I  securities  of  Canadian  Car  &  Foun- '  to  a  solution  of  the  difficulties.  !  other  developments,  and  here  again 

jdry  Company  Limited.  Even  these!  - —  'ho  was  always-  glad  to  assist  cither  | 

slocks  had  been  prac-Hc-ally  neglected  'I’he  local  Street  was  shocked  by  |  Government  or  allied  iiitei-esls  with 


in  Egypt  for  Iran.sporting  largo  con- 
!  tainers  ol  water,  and  evory  record 
'  in  connection  wiHi  their  nianufa'-. 

'  Hire  wa.s  made  under  Hie  heading 
I  ‘‘water  carrier,"  Eventually  the  men 
in  Hie  fncloric.s  adopted  Hi?  word 
!  "lit Ilk"  for  brevity.  Tiie  name  .slU'-k 
i  and  is  now-  used  by  praetically  all 
I  countries.  .’'Icclianizccl  Might 

!  Thc.se  Fence.?  Have  Ears 

'file  Asiatic  Microphone  Labora- 
Mot.'  of  Voungslow-n.  Oliio,  i'bs 
I  puzzled  wlien  Du  Pont  gave  it  or- 
1  c!oi-s.  v.'iHi  a  liigh  govei-iimeni  prioi-- 
I  ily.  for  large  numlaeis  of  phonograph 
pick-up.-'.  Du  Pont  engineers  wanted 
!  Hie  needles  not  for  r?cortt  playing  but 
:  lo  make  prcieclive  "acoustic  fencos” 
lat-ound  w  ar-p -odnclion  factories,  'flip 
!  pit-kup.s,  made  nioro  i-ompacl  and 
I  wcallierproof  foi-  ihi-,  new.-  war  use, 
are  p  acc-l  again.-<i  fence  w  ire.s.  i's 
;  pick  up  xiliralions  cau.sed  by  sound 
:  an.'l  tomb.  a;id  leltty  them  lo  am- 
plitie;s  at  llstenii'g  po.Js.  .A  fenco 
'  equipped  wiili  Hie.-e  robot  guarci.s 
can  D'ansiiiil  souiuls  of  cUnibliig, 
luniieling,  w'irc-.«iiipping  and  ni'ic- 
signs  of  sabotage  and  Irespa.'-s  file 
'  miles  from  Hie  point  of  origin.  Pas¬ 
toral  eflccts  such  a.s  a  \-iren'.^  song 
or  a  sighing  wi'ri  a:c  filtered  011;. 
Result:  as  good  a  walcii  in  fog, 
b'acliou:  airl  darkness  as  ent’d  b‘> 
:iiainlalnrd  by  guards  standing  el- 
how  to  eibow. — Time 

Tils  ISol't  Answsf 

ft\-::!ence  of  Hie  increasing  public 
re.-:;  in  economy  appeared  in  a 
''.i,'-:-  received  by  a  deparlnicnt 
.'t'lic  f;om  an  in-ciigiiani  liou;:Pwife. 
Hlie  had  included  a  tin  of  corn  syru'i 
in  licr  g:-ocery  order,  and  when  it 
was  delivered,  it  was  wrapped  in  pa« 
poi-.  VV'hy  this  waste  of  waste,  she 
demanded,  when  our  country  i.s  at 
war? 

Ever  mindful  of  its  public  rc!a- 
Hoiis,  Hie  store  .sent  one  of  its 


Victory  is  made  surer  xvlicn  xvc  all  |>ay  logctlicr. 
¥  ¥  ¥ 

One  effect  of  the  bonus  on  hultei-  will  be  - —  xve 
assume  --  lo  divert  milk  sn|)i)lies  from  eheese  ftit-- 
torics.  But  (lidn’l  Hie  govei-nmenl  onl.v  a  few 
moiiHis  ago  bonus  Ihe  piit-e  of  (  heese  lo  divert  .su|)- 
plies  from  Ihe  ereanu-ries? 

•u  ❖  +  + 

.As  some  of  the  gi-otinti  ropes  on  the  inflation 
balloon  are  slaekened  the  slraiii  on  Ihc  others 
increases.  .And  mtiking  the  "taxpayers”  i-aHici- 


than  Ihe  “t-onsiimei-.s”  ji.iv  Ihe  sliot  for 
price  increases  is  hardli-  ;i  s;itisfa(-loi-y  answer. 

¥  Y-  ¥ 

.And.  of  coiirse,  those  who  feel  tin.t  Ihc  farmer  is 
favoiiretl  under  the  governmeiil’s  laxalion  poliey 
have  Ihe  privilege  lo  go  f:irming.  l-'uod.sluffs.  tf)o. 
may  be  regarderl  ns  munitions  of  wai-.  .Slill  lhei-c 
is  much  lo  Hie  argiirncnl  that  fai-inei-s  should  i-on- 


for  some  weeks,  but  all  of  a  isudden  the 
a  good  demand  for  both  the  pic- I  Magor.  For  many 

ferred  and  common  slocks  developed,  j  OUTSTANDING  years  he  had 
parlic-ularly  in  the  common  issue  I  INDUSTRIALIST  made  his  head- 
iWhat  causesl  particular  surprise  was  1  quarters  in  the 

I  that  on  the  day  the  activity  started  idmvn  town  district,  and  was  a  daily 
I  the  'i'oronto  exchange  did  more  |  visitor  on  the  Street.  He  was  best 
business  than  even  Montreal.  A ,  known  as  an  industrialist,  his  prin- 
checkup  showed  that  most  of  the  j  cipal  job  of  course  being  in  con- 
j  buying  w-.;is  by  one  particular  To- |  nectioii  with  the  National  Steel  Car, 
jronto  house,  and  in  a  few  days’ j  which  he  built  up  to  such  an  effi- 
jtime  they  alone  filled  orders  that|cient  organization.  Since  the  out- 
I  represented  practically  two  thirds  of !  break  of  war  he  had  given  particu- 
i  the  turnover.  Of  cour.so  coincident  1  tar  study  to  special  contracts  that 
iwith  the  advance  there  were  again  |  might  be  carried  out,  first  of  all  in 
'rumors  of  the  Company  having  the  form  of  munitions,  and  later  on 
made  considerable  headway  on  a  |  when  he  broke  into  the  aircraft 


unexpected  passing  of  “Bob”  ]  any  of  the  problems  they  might  be  ' 


working  out.  '  simple  explanation. 

_ _ _  I  Goods  for  delivery  are  sent  to  the 

Dominion  Stores  Limited  pleased  '  s'LPPinS  room  through  a  spiral 
lot  of  its  shareholders  when!  unwrapped  tin  of  syrup  is 

a  hazard,  because,  if  the  lid  should 


MINDFUL  OF 
SHAREHOLDERS. 


I  tribute  a  share  of  Hie  war  eosls  from  Iheir  increased 
Under  (hy  circumstances  there  is  much  to  sup- j  incomes. 


alli)W(-..i  jpian  to  take  c-arp  of  the  arrears  of  j  industry.  He  was  just  in  the  midst 
[dividends  on  Ihe  preferred  stock.  Itiof  some  of  the  biggest  undertakings 
was  believed  this  would  be  done  of  his  career  when  he  passed  away 
mainly  as  a  result  of  Ihe  substantial  '  suddenly.  Even  his  closest  associ- 
paynient  having  been  made  on  Ihejates  bad  not  looked  for  such  a 
German  claim.  It  wa.s  also  expected  | development,  as  it  was  known  he 
that  with  these  arrears  out  of  the  ;  had  been  very  fond  of  athletics  and 

w  ay,  il  w  ould  not  he  long  before  j  had  made  a  point  of  keeping  him- |  had  \ery  valuable  experietu-e  in 
Hie  common  shares  would  be  in  line  [self  in  excellent  shape,  even  though  other  chain  store  undertakings,  and' 
for  a  distribution,  in  view'  of  Ihe  [when  parliculaily  busy  with  differ-  this  experience  liad  stood  him  in  good  | 
fact  that  il  was  the  capital  supplied  jeni  undertakings.  According  lo  those  stead  in  building  up  an  effective  and 
by  the.  -Common  shareholders  that !  associated  with  him  he  had  a  keen-  [  profitable  organization.  I 


it  announced  a 
dividend  of  10c 
a  share.  This 
was  t  h  e  first 
distribution  made  on  the  Common 
slock  since  1935.  Since  that  time, 
though,  the  Company  has  made  very 
steady  headway  under  the  direction 
of  J.  W.  Horsey,  the  president,  and 
it  was  the  result  of  the  good  work 
that  had  been  carried  out  that  en¬ 
abled  the  directors  to  consider  a  dis¬ 
tribution  at  the  present  time.  Earn¬ 
ings  have  been  on  Ihe  upgrade  for  a 
number  of  years  past,  and  on  this 
account  the  directors  are  aiming  at 
jilacing  Ihe  stock  on  a  quarterly 
dividend  basi.s.  Before  joining  the 
Dominion  Store.s  Mr.  Horsey  had 


come  off,  not  only  would  the  syrup 
be  lost  but  a  great  deal  of  other 
nicrchandise  would  also  be  ruined. 
The  wrapping  is  cheap  insurance. 

The  lady  accepted  the  explanation, 
and  the  trouble-shooter  was  taking 
his  leave,  satisfied  with  his  w-ork, 
when  she  stopped  him. 

"Do  you  mean  to  tell  me,”  .she 
said,  “that  you  used  tires  and  gaso¬ 
line  coming  all  the  way  out  here  to 
tell  me  this?” 

Perhaps  the  recording  angel  did 
not  make  too  black  a  mark  when 
the  man  an.swered  that  he  had  mere- 
ly  happened  to  be  in  Ihe  neighbour¬ 
hood  on  some  other  business. 


The  Kiii.-inclal  Times  Is  published  et  esi 
Craig  btieet  West.  Montreal,  by  The 
Mohtieal  Financial  Tunes  Pubhshinf 
'  ompany.  Liniitrd,  .ilontrsal.  .Secretary, 
A,  £.  Tbomaj. 
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HINTS  TO  INVESTORS 


Shawinigan  Water  &  Power 

In  view  of  r.soig  cosls  and  ta^cs, 
Is  the  Shaicinignn  dividend  rale  of 
?0  cents  on  the  common  safe?  V/hal 
M  the  situation  of  this  stock  from 
the  investment  licwpoint ?  —  H.M., 
ffentreal 

Under  present-day  conditions,  very 
few  dividend  rates  can  be  called 
perfectly  “safe,”  as  wartime  require¬ 
ments  are  constantly  resulting  in 
changes  in  influences  affecting  earn¬ 
ings  and  financial  needs.  Shawini- 
gan  common  must  be  cleissed  as 
somewhat  speculative,  despite  the 
excellent  past  record  of  the  company 
and  high  level  of  current  revenues, 
*s  is  suggested  by  the  yie’d  on  the 
stock,  at  present  price,  of  close  to  7 
per  cent. 

Rising  costs  have  been  slowed  up 


INQUIRIES  from  subscribers 
■•■irt  regard  to  their  invest¬ 
ments  and  problem  are  invited. 
Anzwers  are  based  upon  infor¬ 
mation  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 
and  unprejudiced,  but  beyond 
the  exercise  of  care  in  securing 
such  information,  THE  FINAN¬ 
CIAL  TIMES  cannot  assume 
responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  wri¬ 
ter  in  order  to  receive  atten¬ 
tion.  Answers  thought  to  be  of 
public  interest  will  be  published. 
Stamped,  addressed  envelope  or 
postage  should  accompany  alt 
inquiries. 


ted  otit  at  the  recent  annual  nieet- 
I  ing  that  average  ton  mile  and  pu.'.- 
Y  \  f  1  ^  ^  j  songer  mile  revenue  for  the  period 

I  III  1"%  W2IS  at  the  lowest  level  in  25  years. 

JLJL  \  *  -dV  J  JL  '  In  this  connection  it  was  pointed  out  ^ 

I  that  had  the  same  average  rates  per 
ton  mile  and  per  passenger  mile  pre-  ! 
vailed  last  year  as  in  1028  —  nhen  ‘ 

D»  ♦  1  I  rrn  ^-v  previous  traffic  record  vas  estab- 

I,  U  I  YX  P  tl  d  S  Jo  C#t*  lished  —  gross  earnings  for  1941  I 

-r  /-m-i  yv  •%  000.000  greater  than  in  1928.  j 

fy]  I  '  1  New  excess  profits  tax  rates  pro- 

^  X  X  •  I  vided  for  in  the  recent  budget  I 

-  while  effects  on  earnings  of  C.P.R. 

During  the  past  year  or  so.  with  majority  of  Canadian  corporations  can  only  be  guessed  at,  is  another  i 
enjoying  more  or  lc..s  consul 'rubic  expansion  in  earnings  dc.zp  ic  ini'rh  I  factor  directors  doubtle.s.;  are  consid- 
heavier  burden  of  ta.rnt  on  and  fairly  general  need  for  greater  dcprccin-  \  ering  in  connection  with  dividend 

lion  write-offs  to  take  care  of  plant  esdensions  and  additions  to  equip-  '  policy  on  common  slock.  j 

nient,  shareholders  of  quite  a  number  of  companies  who  have  gone  with-  |  "I'  *  "I'  ! 

out  any  rcti'.u  an  their  holdings  for  years  have  been  exhibiting  consider-  Loblaw  GrocelcriatS  | 

able  rcstivcncs:.  Etpecially  has  this  been  the  case  since  the  bringing  down  |  (pf.  jj^p/  rcsirir-  ' 

of  the  I0':l  budget  which  provided  a  foretaste  of  what  was  to  come— and  j  dons  and  increased  In.res.  please  nis-  I 

which  came  with  a  vengeance — in  the  19)2  budget  recently  brought  down  ;  ,.,,53  /or  tur  the  dividend  prospects  of 
at  Ottawa.  Ta.rrs  are  non  cutting  into  the  income  of  the  average  man  to  i  Loblaw  drocetcr.as.  /  am  a  share-  I 
such  on  extent  that  many  tvho  gave  lilile  thought  to  dividends  on  their  j  pojder  of  long  standing  vi  the  com-  I 
slock  holdings  now  look  to  Ihc.n  as  a  means  of  keeping  heads  above  water.  panu.—A.T.C..  O:  liaiva 

Letters  from  subscribers  and  readers  of  The  Financial  Tunes  on  this  |  Althougli  Lob'aw  Groceterias  ha>  I 


per  cent.  i  |  j  ^  Letters  from  subscribers  and  readers  of  The  Financial  Tones  on  this  j  Although  Lob'aw  Groceterias  ha> 

Rising  costs  have  been  slowed  up  j  q.(Cstio;i  of  dividends  have  literally  been  pouring  in  since  the  beginning  ,  recently  been  publishing  month- 

Vv  the  government’s  price  control  |  $8  a  share  dividend  on  its  stock  by  0/  this  year,  end.  since  the  budget  was  presented  to  Pari. ament  towards  '  |y  sales  and  earnings  figures,  as  it 

measures,  and  increasing  revenues  |  a  comfortable  margin  last  year,  net  |  f/tr  end  of  last  month,  the  flood  has  attained  full  spate.  Many  of  these  |  did  for  many  years,  there  seems  good 

have  offset  the  higher  expense  1  after  all  charges  being  equal  to  SS.S2  ;  frffcr.x  have  Inen  published,  and  dealt  with  from  time  to  time  on  our  |  reason  to  believe  that  company  again 


reeison  to  believe  that  company  again 


items.  For  the  first  quarter  of  this  a  share,  an  increase  over  the  194'J  Hints  to  Investors  page,  but  they  continue  to  roll  in.  The  stock  which  has  i  will  report  a  considerab'e  increase 
jecU',  company  reported  profits  be-  learnings  of  $8.20  a  share  and  com-  ibcen  .subject  of  the  greatest  pioportion  of  these  letters  has  been  Cana-  in  sales  for  the  fiscal  year  which 

lore  income  tax  but  after  all  other  ;  paring  wdlh  $8.09  a  share  in  19,j9.  •dian  Pacific  Railway  common,  chief  reasons  for  this  being  the  wide  ddstri-  ends  May  31st  next, 

charges  at  $1,897,536  against  $1,012.-  j  During  1941,  the  company  exper-  |  billion  of  this  stock  among  Canadian  investors  and  the  substantial  earn-  \  Last  year  net  earnings  showed  h 
619  in  first  quarter  of  last  year.  I  icnced  a  very  wide  expansion  in  de-  '  pigs  reported  on  the  common  stock  during  past  2  years.  decline  from  preceding  fiscal  per- 

The  tax  buixlen  is  more  serious.  |  mand  for  its  service,  both  local  and  |  ‘  In  vicw  of  the  fact  that  rcacons  given,  for  non-payment  of  (/it  iefciK/s  I  iod  despite  a  23  per  cent  expansion 

Under  the  new'  budget,  no  company  -  long  distance,  and,  although  some  ■  arc  largely  the  same  for  most  companies  whose  shareholders  have  been  ;  in  sales,  due  largely  to  increase  in 

Ls  to  be  allowed  to  retain  more  than  :  difficulties  in  connection  with  re-  |  clamouring  lor  dividends,  we  are  presenting  arguments  for  and  against  I  wage  costs  and  in  taxes.  This  year 

70  per  cent  of  its  pre-war  standard  quirements  of  materials  were  en-  |  dividend  payiiic:,ts  in  the  case  of  C.P.R.  in  the  hope  that  they  may  help  I  taxes  will  again  he  higher,  but 

profits,  when  income  tax  assessment  countered,  they  were  of  potential  I  rlrarina  the  .lii  in  -imr  rrirnt  on  this  suhicct  I  wage  ceiling  w  ill  have  restricted  1 

Form:l  ac^le^ed  last  year,  net  working  cap- i  of  labour.  A,  the  san.  | 


reduction  in  earnings  available  for 
the  common,  this  year,  from  the  95 


The  shortage  of  materials  enter-;  shareholders  of  C  P  r  a  ^  Hal  of  C.P.R.  increased  during  194111'"^"  o.  cou.se.  p.ive  ce,,m«  ...i 

ing  into  to  epnone  .service  has  now  ;  '-oiiimon  siiaicnoiaero  oi  a  ,  *71  rniiiinn«  in  noar  !  also  curtail  the  rising  trend  in  sales, 

become  acute  enough  that  the  Bell  i  many  of  uiiom  bought  their  |  ^  c-^c  niiiiinnc  1  Net  earnings  for  this  year  may  con- 

Company  was  forced  to  announce  j  ''  hen  dividends  u  ere  being  *  '  '  r  j  ceivablv  show  a  moderate  improve* 

this  week  that  installation  of  new  and  when  shares  were  consid- ,  Discussing  the  question  of  divi- |  over  the  .81.44  a  share  earned 

services  wilt  have  to  be  draslicallv  i  an  ouislanding  business  man  s ,  dends  on  the  common  stock  in  the  ..g.-  stocks  for  the 


wage  celling  w  ill  have  restricted  i 
rising  cost  of  labour.  At  the  same  | 
time,  of  course,  price  ceiling  w  ill  I 


cents  a  shrwe  reported  for  1941,  but  become  acute  enough  that  the  Bell 
the  decline  may  be  narrow,  as  Sha-  Company  was  forced  to  announce 
inigan's  earnings  have  been  rela-  this  week  that  installation  of  new 
lively  stable — including  the  1936-39  !  services  wilt  have  to  be  drastically 


In  These 

fjnxje^itam  'Jlfmd. 

OCR  "Mandinp-by  Attorney"  service  makes  a 
strong  appeal  to  many  people,  especially  busy 
executives  and  professional  men. 

Jf  vou  were  to  be  away  for  an  extended  period — 
or  laid  up  bv  serious  illness  or  accident — and  had 
gicen  us  a  "Sitanding-by"  Power  of  Attorney,,  we 
would,  on  a  moment's  notice,  step  in  and  act  for 
you.  as  required  in  the  circumstances. 

As  its  name  implies.  "Standing-by  Attomev  ’ 
service  is  intended  to  operate  only  in  emergencies 
and  until  the  necessity  arises,  we.  do  nothing  and 
rharge  nothing.  If  any  services  were  performed, 
our  fees  would  be  reasonable. 

Let  us  giiT  sou  more  injnrmation  abnuf 
this  tiinriv  service.  I  ou  are  corriiaUy 
invited  to  consult  us  without  obligation. 

THE  ROYAL  TRUST 

COMPANY  r:v,'r;; 


and  final  results  may  be  |  curlaile-d.  It,  should  be  noted,  of  I  **^'^^**^^^^^*  accordingly  cost  i  annual  report  for  last  year,  directors  ,  1940-II  fiscal  year. 


In  the  vicinity  of  the  9fi  cents  annual  ;  course,  that  this  'vill  be  a  delerrcn:  •  several  times  current  market  t  pointed  out  that,  in  reaching  the  de- 

dividend  rate.  to  furtlier  growth  in  business  of  the  |  have  been  lO'-.’  years  without  i  cision  to  delay  payment  of  dividends.  _ ^ . . . 

As  regards  gross  revenues,  Ihci'i'  company  rather  than  an  interference  |  o''  their  investment.  ;  consideration  v  as  given  to  the  fact  ^  g(  gij  ggi-jously  with 

Is  no  indication  of  any  decline  from  I  with  existing  services.  |  While  company  was  earning  noth- |  that  in  their  opinion,  greater  bene- ;  sa’es.  Restrictions  on 

present  high  levels,  and  sales  shou  d  |  There  is,  of  course,  tlic  question  of  |  ‘"St.  or  next  to  nothing,  on  the  com-  ,  fits  w'lH  accrue  to  shareholders  ,  (jp,,.  probably  will  affect  opei 
continue  heavy  for  balance  of  the  I  necessary  repairs  and  replacemenis  i .stock  as  was  the  case  for  sev-  through  tlie  further  strengthening 


ust-ai  yvai.  |  position.  Hot  social  security— but  Total  mileage  covered  by  the  com- 

So  tai,  rood  regulations  in  ihi.s;  ||,„  right  to  work  for  oneself  in  the  pany’s  street  cars,  buses  and  trolley 
country  have  not  been  sttvH  llgiit  of  licedoni.  Net  earnings  may  ,  husc-,  in  the  three  months  ending 

interfere  at  ai  serious  y  with  chain  jjggpppgp  potirely  under  the  stress  June  30  was  10.962.932,  an  incrca.se 
store  sh  es  Re.stnctions  on  use  o  ^^gp^  ^p  ^,„r|pp  .stress  of  dc-  of  1,656.204  over  mileage  figures  foi 
tins  prooab.y  wilt  affect  operations  j  structive  political  agitation.  Bui  that  the  first  three  month.s  of  1941. 


the  right  to  work  for  oneself  in  the  pany’s  street  cars,  buses  and  trolley 
llgiit  of  lieedoni.  Net  earnings  may  ,  husc-,  in  the  three  months  ending 


store  sa’es.  Restrictions  on  use  of 
tins  probably  will  affect  operations 


c<  .  I  for  the  maintenance  of  company's  j  yea, s  up  to  oeginning  or  tins 

.Sliawinigan’s  financial  position  is  |  existing  connections.  If  the  situation  ^''^r.  sharcho’ders  comp.aincd  little. 
;!atively  strong,  with  current  as-  regarding  materials  supplies  became  •  here  was  fairly  general  rccogni- 


mon  .stock  as  was  the  case  for  sev-  through  the  further  strengthening  !  ,.anner-!  more  than  retail  or^ani-  ,  '  agnation,  tsut  inai 

eral  vears  up  to  beginning  of^thislof  the  financi^  resources  of  your  ;  j  ^s  is  mmor  cm^^ 


In  the  first  six  months  of  this  veai 


relatively  strong,  with  current  as-  regarding  materials  supplies  became 
sets  more  than  twice  current  liabili-  [serious  enough  to  force  a  reduction 
tics,  and  working  capital  at  end  or  |  in  connections  already  made,  reve- 
1041  shown  at  $10,376,779.  i  nues  and  earnings  of  the  company 

.\  possibi’ily,  affecting  market  |  would,  naturally,  be  adversely  affect- 
va  nation  of  the  stock,  is  that  even-  |  ed.  It  appears  safe  to  assume,  how- 


comnanv  than  from  a  dishursement  i  ^.h‘‘hh.s.  lutuie  rationing  possiDiii  (,f  ,|,p  pigjUf;  ot  individuals  to  carry  the  company  s  vehicles  travelled  21- 
companv  man  irom  a  aisDur.semPni  ,,p3  (-ourso.  cannoi  he  estimate-d  i  „niprt>ris-.t  'I'lmr,.  ,-im  '>14  .170  niilp\  nn  iniTracP  nf 

of  current  income,  the  sharehold- '  u,,.  ..|p..  -r  the  nroductive  catia-'?’  uidivKluul  entcipiis.s.  llieic  (an  -iLi''  miles,  an  increa.e  ot  ..6..1  ■ 

•'I's'  poiiitv  it  was  nointei  nut  “will  i  1  ^  pi ofiuttiv e  la;  a  ,,p  fpeedoin  m  this  country  with-  ,  00.j  over  the  mileage  figures  tor  the 

eis  pquitv,  1  was  pointe.l  out  will  p,,  continent  for  foodstuffs  i...  r.,o..iap  _  !  fi,-..  p.pp.h.  pf  loji 


1041  shown  at  $10,376,779.  nues  and  earnings  of  the  company 

■\  possibi’ily,  affecting  market  would,  naturally,  be  adversely  affect- 
va  nation  of  the  stock,  is  that  even-  ed.  It  appears  safe  to  assume,  how- 
tually  all  private  power  companies  ever,  that  company  will  make  ne- 
In  Quebec  province  may  be  taken  ccssary  provision  for  maintenanc" 
over  by  the  provincial  government.  '  requirements  over  a  reasonab’e  per- 


lion  of  the  serious  problems  thrust  |  ers’  equity,  it  was  pointe.i  out.  “will  'pj,p  pontineiil  for  foodstuffs  i„,  p„in- 

on  the  company  bv  compelition  with  continue  to  be  enhanced  to  the  ex-  aimo'-t  at'  kinds  it  is  difficult  to  i  loit- 

a  government  o>'.  ncd  sy.stcm  and  the  j  lent  that  capital  e.xpcnditures  and  visiXe  tlm  iVc^ily  for  any  ser- !  "uV'’, 

inroadii  on  fre^ghl,  c.\p]‘e^ij  |  naluring  obligations  aio  met  with-  i  jons  rniloning  regu'alion.s  *  fln'hnc^nnJc 

and  paasengcr  traffic  made  by  bus  out  recourse  to  new  financing,  and  ;  p,.op;f|ing  of  course,  that  our  shores  '  MnlV  of' ii.:  w 

lines  and  trucking  organizations  a.s  |  your  company  will  be  in  a  belter  |  ,.pg.,gj„  jpplp,]g,p  I  .  f ; 


a  result  of  I  lie  good  roads  policy  ol  position  to  meet  the  unpredictable 


all  provinces  durinj 


conditions  of  the  post-war  period 


talk  of  such  a  develop-  j  iod  in  its  decision  as  to  what  extent  I  f'vcmies.  ’  It  is  now  pointed  out  that  '  "'nich  may  require  exiensiv  e 


ment  earlier  this  year,  as  a  move  to  j  new  services  are  to  be  curtailed, 
keep  in  the  province  the  $10  mil-  |  In  the  light  of  the  foregoing,  the 
lions  paid  by  Quebec  utilities  to  the  :  $8  a  share  dividend  on  the  company  s 
federal  government  in  income  taxes,  i  stock  appears  fairly  well  secured,  de¬ 
but  as  result  of  pressure  from  Otta-  I  pendent  on  the  trend  of  federal  tax- 


fhe  war  ha.s  brought  w  ide  changes  changes  in  facilities  and  services.” 


Dividend  potentialities,  in  linle.^ 
such  as  the  pre.xenl,  cannot  be  dis 
cussed  with  any  degree  of  intelli¬ 
gence.  We  are.  wlien  ail  is  said  and 


providing  more  than  adequate  iraf-i  Capital  expenditures  of  C.P.R.  dur- '  done,  .'d  war,  and  enga.ged  in  .suvli 
fic  for  both  leading  railways  and  i  ing  the  past  2  years,  have  been  verj  <  a  war  that  anything  can  haiipen. 


•  out  free  enterprise.  Outside  of  win-  ;  first  six  months  of  1941. 

j  ning  ilie  war,  ilic  biggest  tiling  wc'  - - 

:  have  to  fight  to  .save  i.s  our  right  to  '  .\||»rrla  PaHfir  Grain 
I  do  bu.'^ino^s  as  free  agonls. 

j  Most  of  us  will  have  less  net  earn-  Kr^llllt^  Salisfarlorv 

I  iiigs  from  now  on,  hut  that  is  of  in-  .  _ 

I  finitely  less  importance  than  perpet-  'i-oronto  -  It.  E  Sellers  r 
luating  our  right  to  make  e.irnings.  Crain  C 

[no  matter  how  small  a.s  the  re.sut;  3, a, anient  on  the  companV, 

[Of  our  individual  work  and  ingenu-  .jons  for  the  fiscal  year  wh 
I  *  od  Juno  30th.  states  that  off 


federal  government  in  income  ta.xes,  '  stock  appears  fairly  well  secured,  de-  !  stradi  y  reducing  truck  and  bus  com-  j  large  y  confined  to  plant  and  equin-  ,  From  the  short-ierni  V  iew  |ioinl.  Lo- 

bul  as  result  of  pressure  from  Otta-  I  pendent  on  the  trend  of  federal  tax-  !  PPtition.  In  the  3  years  19.39  to  1941.  !  ment  for  war  production  and  the  blaw  dividends  appear  to  be  about 

wa  this  sICh  was  abandoned,  at  least  ation,  and.  of  course,  the  tax  change.-.  I  C.P.R.  ha.s  earned  after  all  charges  ^  very  heavy  volume  of  traffic  has  ;  as  safe  a.s  lho.se  on  the  great  major- 

fa  ■  this  year.  The  contention  of  the  !  provides  for  in  the  recent  federal  preferred  dividends,  an  average  been  handled  by  the  railway  with  a  ;  ity  of  corporation  stocks  on  the  mar- 

Qucbec  government  has  been  that  |  budget  will  have  some  effect  011  of  I  3  cents  a  share  on  its  out-  minimum  of  additioii.s  and  improve- '  kei  lo-ilay. 

power  users  i  this  province  are  dis-  learnings.  President  of  the  company,  ;  r- ending  common  .s'fock— ,!5  cents  a  ments  to  equipment.  This  means,  ot  -  - - 

eriminated  against  so  long  as  the  1  C.  F.  Sisc,  slated  in  Montreal  this  '  *Haro  in  19.39,  $1.13  a  share  in  1940.  course,  a  wearing  down  of  equip-  FfCO  Ent91'P“isp — Ampl’icitll 

pow  er  companies  have  to  pay  fed- !  week  that,  in  his  opinion  the  $8  ,i  l  $2.19  a  share  in  1941  and  net  ment  v  hicli  will  call  for  heavier  than 

eral  taxes  and  the  government-own-  !  share  dividend  on  the  stock  is  safe  |  to  dale  Ibis  year  have  been  normal  expenditures  thereon  as  and'  ol.\  Ic 


m.iciy  ICS.S  mi  K.iiaiicc  man  perpei-  'i-oronto  -  11.  E  Sellers,  president 
lating  our  right  to  make  e.irnmgs.  Crain  Go..  ,n  a 

10  matter  how  small  a.s  the  re.-ut;  „„  ,he  company’s  opera- 

.r  our  individual  work  and  ingenu-  .jons  for  the  fiscal  year  which  eiH- 

cd  June  .30th,  stales  that  officials  do 
I  ^  ^  not  anticipate  any  material  chanso 

j  1  raffic  (iaill  Expands  in  net  earnings, 

I  ..  I  While  volume  of  businc.ss  was  dow.  n 

I  .vloillrral  Iraiiiuays  L.o.  materially  from  the  previous  year. 

'  -  - -  I  the  company  ha.s  had  the  benefit  (sf 

I  The  .Montreal  Tramwavs  Com-  ' Hs  terminal  and 
1  pany  carricl  T8.o;:9,.366  passenger.^  ‘’ouniry  r-levators,  which  has  result- 
n  the  ihiee  months  period  ending  satisfaelory  storage  earning.s. 


ed  utilities  in  Ontario  escape  this  for  this  year.  Revenues,  he  said,  had  I ‘'inning  well  ahead  of  1941  levels,  when  war  priorities  are  eased  or  lift- 
levy,  continued  to  expand  and  dividend  [  ^Hareholders  feel,  accordingly,  ihai  ed. 


.lune  .30.  HU  increase  of  15.1 15.612 


•  Continued  from  pago  6 


over  I  lie  lolal  for  llie  fir.sl  three  *Hid  the  results 


"I  am  sure  the  .shareholders 


would  be  covered  despite  the  addi- j  Pslicnt  waiting  of  the  past  10';  'I’here  are  other  f.aclors  which  di-  domination  by  labour,  husinc-'-s 

tiona!  taxation.  Insofar  as  the  more  ,  •’'■Hou’d  be  rewarded  now  tlial  !  rectors  see  as  justification  for  cau  ;  government,  we  will  ha\e  not 


Even  in  event  of  eventual  provin-  would  be  covered  despite  the  addi-  j  ineir  psuic 
rial  government  expropriation  of  thf:  lional  taxation.  Insofar  as  the  more  , 

Quebec  power  companies,  however,  distant  future  is  concerned,  of  | 

t'lere  i.s  no  reason  to  assume  that  course,  the  president  did  not  —  and  i  I^e  stock. 

Shawinigan  stockholders  wou’d  suf-  probably  could  not,  hazard  any  fore  j  .Sharelio 


company  is  earning  good  money  on  lion  in  the  matter  of  dividend.s.  Fo' 


government,  w  e  wul  ha\  e  not  Inn 
to  fe.ar. 

The  best  Iiope  of  this  country  lie 


rom  pdj,e  months  of  1911. 

hour,  hu.sinc.ss.  01  For  the  fir.sl  six  nimilh.s  of  this 
will  ha\e  noiliing  year,  the  total  number  of  pa.ssengeis 
carried  by  the  company  wa.s  1.34.- 


.Scllers  slate.'!, 

(  OAL  MLMNti  IN  N.B 

Err  iericlon.  Of  the  1.057  per- 


Shawinigan  stockholders  wou’d  suf-  j  probably  could  not,  hazard  any  fore •  j  .Shareliolders  point  to  the  fact  earnings  resulfs  for  last  year,  the  in  men  and  women  who  are  aware  |0\cr  the  figures  for  the  first 
fer.  Equity  position  of  Shawinigan  j  cast.  The  uncertainties  of  war 'forbid,  i  that,  whi’e  C.P.R.  report  does  not  new  president  of  the  company  point-  nf  what  we  mu.st  save-noi  profil.s,  1  months  of  1911. 
romnion  is  higher  than  current  mar-  j  ❖  ❖  ■  show  amount  paid  in  e.'iecutive  sal- 

ket  price,  and  in  any  fair  expropria-  i  TA.MBLYN  SALE.S  AHEAD  aries  and  directors’  fees,  experience - ~  - - - - - -  ■  - - 


5.59.467.  an  increase  of  26.689.961  sons  engaged  at  the  coal 


IX  .New  Brunswick  last  March  284  wr'* 
surface  workers. 


common  is  higher  than  current  mar-  j  ❖  ❖ 

ket  price,  and  in  any  fair  expropria-  j  TA.MBLYN  SALE.S  AHEAD 

1  on  stockholders  should  be  protect-  !  Toronto  —  Despite  rations,  quotas 

I  delivery  restrictions  and  earlier  clos 
+  ^  4-  +  j  j,ig.  sales  of  G.  Tamblyn  Ltd.  an 

Canadian  Cottons  Preferred  j  running  well  ahead  of  1941.  whict 
Da  you  consider  Canadian  Cottons  |  "as  an  all-time  high,  W.  C .  Scott 


prelerrcd  stork  a.  sound  investment 
at  present  price?  Is  the  stock  callable? 


TA.MBLYN  SALE,S  AHEAD  aries  and  directors’  fees,  experience 
Toronto  —  Despite  rations,  quotas,  other  corporations  is  that  since 

delivery  restrictions  and  earlier  clos- 1  beginning  of  war.  Ihesi^  have  been 

ing.  sales  of  G.  Tamblyn  Ltd.  are  |  subject  to  increase.  .Salaries  and 
running  well  ahead  of  1941.  which  of  employees  with  cost  of  liv- 

was  an  all-time  high,  W.  C.  Scott,  I  fig  bonus  an  important  factor,  have 
president,  states  in  a  letter  to  share-  I  Pspanded  w  id  e  |  y.  Shareholders 


dividend  I  f'^im,  accordingly,  that  the  capital 


yrrnZTany^  reprcsentci  by  their  com- 

f—f,  f  Aj  rnrnntn  correspondingly  higher,  he  reports.  slock  ho. dings  is  en.itled  to  at 

jear.ucs.  —/\.w..  !  oioiiTo  i^g^,  g  ^..^gi,  for  its  .services 


Canadian  Cotton  6  per  cent  pre¬ 
ferred  stock  is  a  relatively  conserva- 
ti\e  investment,  and  at  present  price 
.\ield.s  over  5  per  cent.  The  stock  is 
lion-callable,  although  in  May,  of 
last,  year,  stockholders  authorized 
directors  to  purchase  shares  of  the 
preferred  from  time  to  time,  as  they 
deemed  prudent,  at  prices  not  to  ex¬ 
ceed  ,$120  a  share.  Up  to  March  31 
la.^t,  .3.209  shares  had  been  purchased 
by  the  directors  at  average  price  of 


by  this  amount.  From  the  standpoint 
of  a  liolder  of  Canadian  Cottons  pre¬ 
ferred.  the  policy  of  the  directors  in 


X  dc,3  such  buying  demand  when  the 
stock  declines,  and  thus  he’ps  pro- 


icmaining  outstanding,  by  this  de- 

L.Hst  fiscal  year  Canadian  Cottons 
p’’  nr  j  ,817.35  a  sha-e  on  tlie  pre- 
f'>rred,  the  year  before  $15.07.  Tax 
lead  this  coinin.g  year  wid  be  some- 
"  hat  larger,  and  there  i.s  still  un- 
ce-.-tainly  in  estimating  future  earn- 
ing.i.  as  to  what  outcome  may  be  of 
present  negotiations  with  the  gov- 
c  nnient  to  adjust  raw  cotton  cosls 
In  connection  with  price  slabiliza- 
Eon  program,  but  there  is  every 
prospect  that  the  preferred  dividend 
w'dl  be  coxered  by  a  su'ostantia' 
nwgin  again  this  coming  year. 


Investment  Yields 


1 

1  (Compiled  by  Jones 

Heworc 

b  Co.) 

I  COMMON 

stocks 

! 

Prre? 

Div. 

'I'rcld 

Agnew  Surposs  .  . 

l2o 

KO 

6.67  , 

Do.,  mcl.  extras .  . 

1.00 

8.32 

Asbestos . 

17b 

60 

3.53 

Do.,  incl.  extros.  .  . 

1.20 

7.05  1 

AssociOted  Breweries 

I4'i0 

1  00 

6,89  1 

Do.,  incl.  e''tros. 

1,75 

12.02  1 

Bell  Telephone . 

1 36  3 ,1 

8.00 

5.R5 

British  Amcricon  Oil  , 

1  3  3.4 

1.00 

6.33 

B.  C.  Power  "A" .... 

21h 

2.00 

9.32 

Building  Products  ,  ,  .  . 

13 

.70 

5.38 

Do.,  incl.  extros  . 

.80 

6.  J  5  1 

Con.  &  Dorn.  Sugar.  . 

ib'  •. 

t  50 

9.01 

Conodo  Malting  .... 

35o 

2,00 

5.7'’  1 

j  Do.,  incl.  extras 

2.50 

7.15  ! 

j  Con.  Northern  Power 

5a 

.60 

1 2.00  ; 

1  Conodo  Packers  .  . 

72'  jh 

4.00 

5.51 

!  Canada  Vinegars 

5'flb 

.^0 

7.62 

'  Conodion  Bronze 

29'  Sb 

1.50 

5.09  ! 

j  Do.,  incl.  extras  .  . 

2.00 

6.77  1 

1  Conadion  Cottons 

1 00b 

6.00 

6.00  i 

j  Con.  For.  investm. .  .  . 

16’  T 

1.40 

s.so 

1  Con.  Industr.  "B''  .  . 

145 

6.00 

•1.14 

j  Cons.  M.  Or  Smelting  . 

35'/. 

2,50 

7.09 

1  Crown  Cork 

20b 

2.00 

10.0(1 

i  DistiMcrs  Seagrams 

22'  ,b 

‘*.77 

9.86  1 

’  Dominion  Bridge 

23 

t.20 

5.20  . 

'  Dominion  Gloss 

1  I3b 

S.OO 

4,42 

Dominion  Textile 

71 

5.00 

7.05  , 

Fanny  Former  .  . 

t7 

1.00 

5  .89  , 

Do  ,  incl.  extios  .  . 

1,75 

10.,29  1 

Ford  of  Conodo  A'. 

1« 

1. 00 

5.56  1 

Goodyear  Tire 

42b 

.’.50 

5.95 

Do.,  incl.  extras 

4.00 

9,52 

Hudson  Boy  Mrning 

2.->  •  ? 

2  00 

P.51 

Impifiol  Oil . 

81-20 

50 

5.88 

Imperrol  Tobocco 

9', 

.40 

4.22 

Do ,  incl.  extros 

.52'  . 

6.05  : 

■  Internotionol  N.ckel 

30 

2.00 

6.66  - 

Intern.  Petroleum 

4 

1.00 

8.15 

Loura  Secord  . 

8q 

.80 

10.0c 

Loblaw  Groceterios  "A" 

21b 

I.OU 

4.66 

Do.,  incl.  extros 

1.25 

5.95 

Monfreol  Power  . 

.71 

1.50 

7.15 

Moore  Coro . 

42 

2.88 

7.02  , 

Notionol  BrCwerirs 

75 

2.00 

8.00 

j  Nortonol  Steel  Cor.  .  . 

30b 

2.00 

6.66  ' 

•  Noronda  . 

'i 

4.00 

9,30  ' 

;  Ogiivie  Flour  . 

20'.4b 

1.00 

4.92  1 

Poge  Hersey  . 

93b 

5  00 

5.39 

Penmans  . 

3,00 

6.39 

Quebec  Power  . 

'  2' 2 

1.00 

8.00  i 

Royalite  . 

ISo 

1.00 

5.55  1 

petition  of  imported  goods  with  do-  showmigan" .  i3 

meslic  textile  products  in  the  Can-  Southern  Con  Power.  9b 

aclian  market.  What  conditions  may  woike?-G &"°w  41° 

be  after  the  war  is  still  uncertain.  westons.  Geo.  !  '  .  . !  lOo  .80  8.00 

However,  it  may  be  noted  that  '  preferred  stocks 

even  in  the  depths  of  the  depression  .  lOg^b  7.00  6  57 

when  foreign  goods  were  dumped  assoc.  Breweries  .  .  tttb  —  — 

into  the  Canadian  market  at  sacri-  Conocto  Cement  .  97 

fi,.n  PanaHipn  Pnltrinc  main.  Con.  Northern  Power  85 


fice  prices.  Canadian  Cottons  main¬ 
tained  dividend  payments  on  the 


Canadian  Celonese  .  121b  7.00  5.78 

Do.,  incl.  extras .  7.60  6.28 


preferred  regularly  —  in  fact  there  Conodion  Cottons  ..  ti5 

has  been  no  interruption  in  the  lovestm .  j05b 

present  fate  since  1911.  Working  ;  :  .  .  .  ,  ’|?b 

bapital  at  end  of  the  last  fiscal  year  Dominion  Textile  .  I50b 

xvas  over  $7  millions.  Due  to  a  pol-  Goti^ou  Power  5'/o  .  ..  74b 

icy  of  substantial  plant  improve-  S^p^Sn^hh  . . . . 98 v 
ments  several  years  ago,  before  tokc  of  the  Woods  .  ii8b' 

present  difficulties  in  getting  equip-  McCoii-Frontcnoc  .  78a 

ment  developed,  the  company  is  in  NoPl'^Brewenir*  '.88a 

relatively  good  shape  as  regards  ogiivie  Flour  .  I5ib 

condition  of  plant  facilities.  Ottawa  Power  .  7Sb 

d.  4,  ^  Saguenay  Power  . 105o 

_  Sherwin-Willioms  .  iZV- 

Bell  Telephone  Co.  sou.  conodo  Power  102 


to  the  company. 

Shareholders  see  in  the  no-dividen.'J 
policy  of  directors  an  exaggerated 
tendency  to  protect  the  future  posi¬ 
tion  of  the  company’s  bond  and  de- 
benfure  holders  at  their — tlie  share¬ 
holders'  expense.  The  intelligent 
sh'reholdcr  rerogni;::s  the  impor¬ 
tance  for  everyone  connected  with 


can  be  overdone  and  are  inclined  to 
ll  opinion  that  this  is  now  happen¬ 
ing.  One  sharehoHer,  discussing  thi.s 
angle  of  the  situation,  draws  an  in- 


““  7  I  holder.s  and  a  father  with  his  fani- 

50  5'09  !  fy  nh'igation.s.  Efforts  of  liie  latter* 

00  6.77  I  to  keep  out  of  debt,  to  provide  for 
40  S  50 ^^’'•''fy  aSfiin.si  the  porsibi’ily  of  i 
QQ  Ills  untimely  dr'ath  airJ  to  establish 

50  7.09  an  educal  oii  fund  for  hi.s  children  | 
lb  'g'cf*  I  appreciated  fully  by  his  wife  aiu  j 
20  5'’o  family  if  Ihey  are  wise,  this  sha  e-' 

60  4,42  holidei  points  out.  'i’hcre  is  lili'e  ap- , 


little  p'easures  t’lal  make  life  viorih 
living,  in  or'er  to  provide  for  a  fu-  i 


ouf,  does  a  company  sharelio'der 
reason  when  he  sees  his  company 


1.50  7.15  Many  shareholders  dispute  the 

2.88  7.02  I  logic  of  the  argument  tlial,  in  with-  I 

^  no  Ixx  I  fo'ffif?  dividends  at  the  present  I 


22b  1.90  8.68  '  sharehoWers  is  that  a  bird  in  the  | 

'ob  so  8’90  -  is  woi’ih  fwo  in  the  bush  —  es-  . 

62o  8  00  4  83  pecially  when  the  gev'ernment  is 

41 G  4.06  9  70  seeing  to  it  that  the  hand  is  rela- 

lOo  .80  8.00  lively  empty. 

STOCKS  Arguments  Against  Dividends 

I06’ib  7.00  6,57  •  •  1  .  r  «  J.  i 

mb  7.00  6.30  Principal  argument  of  C.P.R.  di- [ 
97  5.00  5.15  rectors  against  the  payment  of  divi-  I 

85  7,00  8.22  dends  on  company’s  common  stock  is 

7  60  6^28  If improved  earnings  of  the  past  2 

ti5  6  00  5.20  years  can  be  credited  entirely  to  the 

'05b  8.OT  7.60  fortuitous  effects  of  the  war  on  op- 

'Isb  5  ^  6  47  erstions  of  the  company.  Basic  prob-  | 

150b  7.00  4’67  lem  of  the  company,  seriousness  off 

74b  5.00  6.75  which  can  be  gauged  by  operating  | 

981/  6  00  6  08  ‘■^sults  for  several  years  prior  to  the  | 

ii8b^  7^00  5.92  outbreak  of  the  war,  remain  as  a 
78a  6.00  7.68  threat  to  post-war  position  of  com- 

''f'l  pany.  With  this  in  mind,  directors 

151b  7.00  4.63  have  elected  to  use  excess  earnings 

78b  5.00  6.41  of  pa.«l  2  years  in  reduction  of  fund- 

’95?,  <Iebt  by  anticipating  later  maturi- 

12V2O  7.00  5.0O 


TO  HELP  YOU 

SAFEGUARD 

YOUR  WAR  SECURITIES 


You  have  made  a  patriotic  investment  in  Victory  Bonds  .  i  .  or  War  Loan 
Bonds  ...  or  War  Savings  Certificates  .  .  .  perhaps  all  three  ...  to  help 
your  country  in  the  war  .  .  .  and  to  help  assure  your  after-war  future. 

To  enable  you  to  preserve  your  war  securities  from  danger  of  loss  by 
fire  or  theft,  Canada’s  Chartered  Banks  offer  a  safekeeping  service. 
Here  are  the  details; 

VICTORY  BONDS  and  WAR  LOAN  BONDS  — Take  them  to  your  bank 
...  to  any  branch  of  any  chartered  bank  .  .  .  the  bank  will  put  them  into 
safekeeping  for  you,  will  clip  your  coupons  when  the  interest  falls  due, 
and  will  deposit  the  money  to  your  name  ...  If  you  haven’t  a  bank 
account  you  can  authorize  the  bank  to  open  one  for  your  convenience. 

The  lelol  charge  fer  this  service  and  safekeeping  is  only  25  cents 
a  year  en  bonds  (no  matter  how  many)  up  to  $250  .  .  .  one-tenth  of 
one  per  cent  en  amounts  ever  $250. 

WAR  SAVINGS  CERTIFICATES  —  You  can  lodge  them  also  with  your  bank 
.  .  .  which  will  take  them  into  safekeeping  and  for  just  one  small  charge 
cover  the  whole  of  the  time  (or  any  part  of  it)  from  purchase  to  mariirity. 
H^re  is  all  it  will  cost  you  —  not  just  for  one  year  —  but  for  years: 

For  0  $  5.00  certificate . . .  $0.10 


The  .stock  of  Bell  Telephone,  in  wa*ker*-V^'^°w. 


Saguenay  Power  . I05o  5.50  5.23  ed  debt  by  anticipating  later  maturi- 

Sherwin-Willioms  .  >21/20  7.00  5.60  fU.to 

Sou.  Conodo  Power  ,  .  102  6.00  5.87  improving  balance 

Steel  of  Conodo  ..  68b  3.00  4  41  sheet  position  against  post-war  pos- 

Wolker-G.  &  W .  19  1.00  5.26  sibilities 

which  I  own  some  shares,  has  been  intern.  Power  87 Go  7.00  8.00  Jn  ,941  g,g„^ 

quite  weak  of  late  and  I  am  won-  banks  pany  was  reduced  by  almost  $.30'.i 

dering  if  thus  docs  not  suggest  fears  conodienne  Notionoie  .  148  s  00  5. -'O  |  million,  bonds,  equipment  obliga- 

that  the  company  may  not  be  ab/6  Commerce  .  I46a  8 00  5.47  pt,.,  being  down  at  $177  581- 

fn  keep  up  the  present  dividend  rate  \  .  JO.to  5.8i  |  592  as  at’end  of  the  vear  from  $207,'- 

01  the  stock.  Will  you  p/ense  dwcitss  I  Montreoi  .  i7S  S.OO  4:50 !  789.473  at  end  of  1940.  In  addition. 

this  questicii  on  your  Hints  to  /»- j  Novo  Scotio  .  2S9b  12.00  4.46  j  C.P.R.  had  ouislanding  at  end  of 


For  a  $  10.00  certificate .  .15 

Fer  a  $  25.00  certificate . 20 

Fer  a  $  50.00  certificate . 25 

Fer  a  $100.00  certificate .  .50 

Fer  a  $500.00  certificate .  1.00 


THE  CHARTERED  BANKS  OF  CANADA 


icsfors  Pagc.—N.E.M.,  Toronto 
Sell  Telephone  Co.  of  Canada,  as 
j'ou  are  doubtless  aware,  earned  the 


Royol  .  148 

Toronto  .  225b 

o — Asked  quototion. 
fr— Bid  quotation. 


loro  144’’®^*  S:i95, 438,229  of  4  per  cent 

I  perpetual  debenture  stock.  While  llvs 
wide  reduction  in  funded  debt  was 


OUR  TRADE  WITH  i  insurance  ? 
NEW  ZEALAND  IS  More  Tf 
INCREASED  BY  WAR: 

-  -  I  0:n  rol  Manogcr  Tlic  Nofionol 

Canada  Has  Participated  in  - - 

Rusiness  Formcrlv  Placed  "  ^  bcconMig  niorc 

■  F  k  altutiod  to  an  all-oiit  'var  ofiovt. 

in  me  ly,  I\.  change  from  a  peacetime  pniii.-  i 

-  '  oophy  of  life  to  a  u  arlime  philojo- 

IMPORTS  EXPAND.  TOO  P^'• ‘^,‘''■^‘‘■7." 

_  ,  There  is  a  reason  for  this  ditficutty, 

~  ,  "  ,  ,  ,,  j;  Kor  vears  ue  have  been  taught  that 

Ottawa-Owing  largely  i  Canada  was  a  land  of  opportunil;. . 

vers.on  of  snipping  and  of  maikets  believed  in  the  philosophy 

caused  by  the  war,  trade  between  |  plenty. 

(,'anada  and  New  Zealand  has  been  .  .1,1  r  1  i 

.V, owing  increases  both  ways.  Prior  have  e.xpectcd  to  e  w  e  ,-lcd 

.  *1  V  u’cll-hoascci.  We  have  faucii 

to  the  war  New  Zealand  .  U ado  w.., 

very  largely  with  the  United  King- ,  automobile. 


Insurance  Needed  Now 
More  Than  Ever 


By  G.  FAY  DAVIES, 

G:n  rsl  Manojer  Tlie  National  Lite  Assurance  Ce.  of  ConoSa 

Day  by  day  we  are  becoming  more  is  the  on'y  sure  road  to  financial  in- 


THE  UNVNCIAL  TIAIES.  ^HONTREA^:.  JULY  10,  1942  _ 


encouragement 


(lepeiHlcnce.  With  a  growing  appre-  ^  uickic,  lormsny  accouiiiaiu  cai,,f  inhn Hnn  f  n  Rlakenv  d — •' . . . ®  

ciation  of  the  value  of  financial  .self,  goe.s  to  Dartmouth,  N.S.,  as  accoun-  n^ov  '  M  nkter  of  Mucal  on  h4i  thirty-nine  years  of  service  re- 
lenial  comt  s  an  equally  sironjj  be-  '  tanl  ■  provincAal  Mmister  of  EducalEon,  n  s  Alexander  Mackenzie, 

lie.^  in  the  value  of  life  in.surance.  '  q.  J.  Johnson,  formerly  accoun  -  |  meTh^  bcen‘  enS7i  to%T7he‘  man- 

today.  V  C  want  fmancial  security  ^  , ant  at  Church  and  Wellesley.  Tor- '  Sartmenfo  Education 

nore  t  ian  ever  and.  today,  we  ar,i  '  ^eon  transferred  to  Onllia.  i  7  "he  n-spa^^^  of  1  general  manager 

nore  certain  tlian  ever  that  this  fin-  om  jominion  u^p  ^  ‘land  executive  secretary,  have  re- 1 


sophy  of  life  to  a  wartime  philos.r-  .  denial  conirs  an  equally  strong  be- 
phy  has  been  slow  and  difficuli  ;  ijpr  i,,  y.f^  insurance. 

There  is  a  reason  for  this  difficulty,  'Today,  v  e  want  financial  security 
I- or  years  we  have  been  taught  thai  ,  .ppj-p  than  ever  and.  today,  we  arc 
Canada  vvas  a  land  of  OpporiUn'I.. .  I  more  cerlain  Ih.nu  ever  that  IhK  fin- 


'Lemberg,  Sa.sk.,  has  been  appointed 
j  manager  at  Fillmore,  Sa.'k. 

C.  It  Blake,  formerly  manager  a‘ 
Park  and  Bernard  avenues,  Mont-j 
real,  has  been  transferre.d  to  ihr  j 
,  Tramways  'Ternvnal,  in  the  samel 
City,  as  manager. 

U.  T.  Cunningham,  formerly  ac-  j 
countant  at  Gottingen  Street,  Hali-  ! 
fa.N,  ha.;  been  appointed  accountant  ' 
at  Spring  Garden  Road  in  the  same 
city. 

A.  G.  Dickie,  formerly  accountant 
goe.s  to  Dartmouth,  N.S.,  as  accoun-  ' 
tant. 

O.  J.  Jolinson,  formerly  accoun-  | 


ji  ^nMp»Trn  kers  and  dealers  on  securities  held  1 
II  IIIIKAIarlfflrnll  I  by  reporting  member  banics  in  New  I 
lvvUl\rlULllTlIjll  I  I  York  City  totalling  $405,000,000  in' 
/vfi  n/lTT^lf/ir*  I  week  ended  July  1st,  an  increa.se  ' 

MEN  OF  SCIENCE  I 

_  !  Loans  for  the  corresponding  week 

.  .  ,  i  ^SO  totalle<l  $382,000,000.  i 


Assistance  to  Be  Given  to  Stu 
dents  of  En,sfineering,  Sci¬ 
ence  and  Medicine 

S|>«4.*iul  Corre^poiideace 


Manufacturers  Life 

Executives  Retried 

Toronto. —  Following  twenty-six 


com.  hut  since  the  war,  as  indicated  believed  that  we  were 

by  .statistics  for  1941  contained  in  ^  higher  standard  of  liv.ng 

■v  report  from  C.  B.  Birkctt,  Acting  ^  I othC"  pcoplo.s  in  other  land.-t, 
I  radr  Commissioner  at  Auckland,  t  have  ;;;i'o\vn  to  believe  tlini  tiu' 
there  has  been  a  very  considerable  ^^inn'ng  of  vvealtli  and  the  iiui.'-ull 
increase  in  exports  and  imports  as  pleasure  were  fit  and  proper  li.e- 
between  Canada  and  New  Zc.aland.  tim,,  oojeclivc.s. 

The  total  value  of  .New  Zealand  S|  These  things  are  not  so.  They 
overseas  trade  in  1911  was  vll6.646,-  ^yg|.g  never  true  but,  our  belief  in 
423,  an  appreciable  drop  from  the .  ^hese  fal.se  doctrine.;  is  dying  verv 
total  of  £122,738.802  in  1940,  but  an  ;  gio^-iv. 


more  certain  than  ever  that  this  fin¬ 
ancial  seciirily  -in  oid  age  or  dur¬ 
ing  our  lifetime  —  can  only  be 
achieved  by  the  painful  prcces.s  of 
paving  premiums. 

Thrift  A  National  Duty 

’I'his  grov  ing  app.-eciaiion  of  life 


Out  ,  as  accountant- 


Bank  Clearings 


diii  I  L  ui  land  executive  secretary,  have  re- 1 

Labour  under  I  tired  from  the  Manufacturers'  Life 

tance  will  be  given  deserving  and  _ _ i 

necessitous  students  who  are  study-  t.„ 


i  ing  engineering,  science,  medicine 
I  and  dentistry  at  Canadian  universi- 
'  tics. 

!  The  Minister  said:  “This  is  being 


Both  officers  are  widely  known  in  i 
financial  circles  in  Canada  and  the  j 
United  States,  and  have  served  in  j 
important  capacities  in  various  asso- 1 


Bank  clearings  in  Canada  for  the  '  ^^j-ious  shortage  of ' connected  with  the  life  in- 1 


insurance  comc.s  at  a  lime  when  week  ended  Julv  vind  1942  and  com-  I  ^  •  fu  'surance  business 

I’v-ifi  a  ^ “D  _nu.  ja±,4,  ai  u  Lom  professionally  trained  men  in  these  i  ousiness. 

111. Ill  lia.s  beiomc  a  nalional  uiitv.  ;  parisor..;  with  a  year  ago  follow-; —  r.-j.  r-annHa  nw-it-.™  to  the  war”' - 

Wars  now  cost  money  and  Canada  is  i  10^2  lo-ii  f.c.d.s  in  Canada,  ow mg  to  the  war,  . 

now  spending,  in  a  single  .year,  a  5  $  comprehensive  stu- |  Record  Lirculall 


improvement  on  the  1939  figure  of 
£107.436.499.  A  decrease  of  over  £6,- 


Our  forefathers 


sum  of  money  eijual  to  our  entire 
ii.-vlional  debt  when  the  war  began. 
Our  course  of  action  becomes  e'ear. 
We  must  sr:  ourselves  new  stand- 
ard.s  of  financial  restriction.  We 
i  nuisf  hold  fast  to  our  life  insurance. 
We  must  maintain  our  present  [loli- 


They  had  to  battle  nature  to  win  ;  cies  in.  force.  Wo  must  buy  new  life 
for  Ihemsoivc.s  a  scanty  livelihood  '  insurance  it  we  can  possibly  afford 


oOO.OfX)  in  the  value  of  exports  ac-  jgj.  ihemsoivc.s  a  scanty  livelihood 
counts  for  the  lower  1941  total,  since  amid  primitive  surroundings.  T.'iey  | 
the  value  of  imports  increased  by  j  a^pppipd  without  question  the  lie  , 
some  £2iX).000  over  that  for  the  pre-  '  |.;pf  ihat  to  enjoy  comfort  and  haj'- ' 
vious  year.  Less  favourable  growing  pine;s  they  had  to  pav  a  price  in 
condition.-?  throughout  the  greater  {  hard  work  and  laboriou.s  prepara- 
part  of  the  production  season  is;iion.  We.  loo,  are  now  learning 
given  as  the  chief  reason  for  the  that  the  liberties  and  privileg-.s 
reduction  in  exports;  irregular  ship-  ;  which  we  inherited  have  to  be  fougti; 
ping  schedules  also  contributed,  for  We.  too.  are  now  learning 
T-argc  purchases  for  war  and  r.ssen-  |  that  .a  state  of  social  and  economic 
lial  purposes  held  import  values  at  P''osperily  j.s  never  finally  aitaine-. 
a  high  level  and  counteracteel  Ihe  '^ut  must  be  constantly  .achieved, 
effect  of  import  restrictions  on  other  'lust  Change  Our  \4  a.vs 

i'.rms  of  less  importance.  \Vc  are  learning  ihat  every  goo  1 


Orders  Diverted  to  Canada 

The  total  value  of  trade  between 


'lust  Change  Our  \4a.vs 

Wc  are  learning  ihat  every  goo  1 
citi'zen  is  in  the  front  line.  Vl’c  are 
learning  that  war-winning  activitii.s 
are  not  so  dependent  on  vvhat  wc  do 


„  ,  ',rni  are  not  so  dependent  on  vvhat  wc  d 

•  a"  I'P^n  what  we  do  without.  U 


was  £5.595.860  as  compared  with 
£1,597,477  in  1940.  A  feature  of  this 


arc  learning  that  before  this  wa; 
can  be  brought  to  a  successful  cor. 


Bank  Staff 
Changes 

DA.NK  OF  NO'  A  SCDTL' 

At  the  lirancli  of  tlic  Bank  of  No. a 
.Scotia,  at  Lew  i.s(,iorle.  Nfld.  w  iiicb 
was  opened  on  July  2nd.  L.  L.  Rus-  j 
sell  ha.s  been  made  manager.  j 

(  ANADIA.V  HANK  OF  CO.'t'lEKlT, 

K.  V.  llisev.  formerly  manage;-  of. 
;he  Canadian  Bank  of  Commerce  .-.t 
.''Cattle.  IVasli..  has  been  made  mar- 


trade  was  Canadas  greater  partici- ^  ^^.p  i,p  obliged  clra.'>-  i  ogcr  at  Hamilton.  Ont  ,  and  will  .srr- 


pation  in  business,  the  bulk  of  which 
i.s  usually  placed  in  the  United  King¬ 
dom.  Imports  from  Canada  were 


tically  to  change  our  way  of  think-  pppd  'T.  Ik  .Macken-gie  who  has  rc- 


ing  and  our  way  of  living. 

Only  a  few  .short  years  ago,  tiur- 


valued  at  £3.071,692  as  against  jp-,  tbp  hey-day  of  the  late  twenties 
£2.SSS.30S  in  1940.  and  exports  to  ^^p  thought  that  vve  could  all  grow 
the  Dominion  were  valued  at  £2.- ;  upalthy 'overnight.  We  had  almo.'i 


tired  from  active  .service. 

KOVAL  BANK  OF  CANADA 

C  C.  Carter  lias  b-'cn  made  man 


S'24.16S  as  compared  with  £1,709,169  reached  a  point  when  the  old-fasli-  ager  of  the  Ro;>al  Bank  of  Canadr, 
in  1940.  The  excess  value  of  imports  ioned  virtue  of  thrift  wa.s  losing  its  Lemberg,  .Sask. 
over  exports  vvas  £247.524  in  1941  as  appeal.  L'arleton.  formerly  manager 

against  £1,179.139  in  1940.  For  the  Today,  vve  are  learning  with  new  Pf  Home  and  Outremonl.  Ou- 


first  vear  since  New  Zealand  intro-  force  and  new-  intentiie.s,s  th.at  thrift  li'cuiOPt.  yi'P--  *’p-‘’  been  liansfeiie-i 
duced  tin  1939)  a  policy  of  import  _ _  _  torarkaiidBcrnardavenues.Moni- 

.  cvv  Z. aland  fiom  Canada  -how e  1.  newsprint,  fruit  .Smither.-..  B.C..  goe.;  to  Ha.stings  SI. 

.-in  increase  as  compared  vvith  those  ua.shing  .and  Nanaimo  Road,  at  Vancouver, 

of  the  prevaous  year.  This  is  largely  p.p^^ipp,  an,,  ,.„rnfIour.  :  .a.s  manager. 

rvpla.ncd  by  the  fact  tnat  by  the  ^  timed  fish.  F.  Kenneil.  formerly  manager  at 


end  of  1911.  practically  all  non- 
e.'sential  items  had  been  clminated 
from  the  list  of  permitted  imports, 
and  the  point  had  been  reached 
where  more  interest  had  to  be  show  n 
in  Canadian  good.s  and  materials  of 
-ill  essential  i-haractcr,  owing  to  the 
expanding  requirements  for  war 
pnrpo.se?.  the  increased  demand.s  for 


F.  Kenneil.  formerly  manager  at 


Bank  of  Canada  Statement 


Bank  of  Canada  statemont  fur  tlic  week  ciulcd  .Uily  1st.  1912.  show*; 
a  rise  in  deposit.'  as  compared  with  the  previous  week  of  .$29,261,777  aiul 
an  increase  in  investment--  of  $12,334,971.  Dominion  deposits  dec-lme-. 


raw  malr.als  and  .smi-manufaclured  ,i;3  690.315  on  the  week  and  deposits  of  charicred  hanks  w  ere  up  $21,021,- 


1 

ih>’2 

1941 

5 

5 

1  Montreal 

1  14,102,847 

107,279,172 

2  Toronto 

127,692,259 

1  17,133,774 

3  Winnipeg  . 

72,312,963 

63,351,386 

4  V'o.iccuvcr . 

25,851,370 

20,549,802 

5  Ottawa 

46,909,655 

62,548,222 

6  Homilton 

6,003,109 

7,036,517 

7  Q’jcbcc 

5,'r7l,75I 

5,664,461 

j  R  London  ,  . 

2,768,418 

2,898,280 

0  Halifax 

3,403,315 

3,407,123 

1  10  Colgory 

6,576,429 

7,066,384 

!  1  1  Saint  John 

2.485,373 

2,198,569 

12  Victoria 

1,775,000 

1,910,670 

1  13  Rogma 

3,762,414 

5,368,227 

1  14  Edmonton  . 

5,305,375 

3,319,556 

'  15  Brantford 

943,315 

1,243,327 

10  Kingston 

712,470 

695  998 

17  Peterbor  gh 

684,595 

736.273 

13  Windsor 

4,376,207 

3,904,267 

-2  Fort  Wm. 

1,132,255 

1,282,026 

73  Shc.brookc 

1,0-.3,9I3 

640,691 

?4  Kitchener 

1 ,193,946 

1  138,253 

?0  Mcoso  Jaw 

616,396 

630,750 

30  Now  W'm'r 

9'’S,931 

829,427 

.^4  Soskoloon 

1  491,556 

1,752,582 

35  Moncton 

1  345,654 

994,488  1 

39  Chatham 

648,584 

778.427  1 

47  Samio 

375,539 

455,927  1 

.  3S2  Sudbury 

936,673 

1,209,435  1 

'531  Med.  Hot 

238.697 

325,757  ! 

:600  Pr.  Albert 

43,515 

431,684  ' 

1  670  Lcthbridg* 

539,200 

372,04.5  : 

B'-andon  .  . 

430.717 

459,504  1 

St.  Calhann: 

V  I  261.943 

1,340,523  ' 

1  To;al 

443,857,435 

431,191,845  1 

T  OR  TUK 

'tONTII  Ol 

■  JUNE  j 

1942 

1941  ; 

S 

$  1 

I  -Montreal 

517,050,016 

483,410,849  I 

2  Toronto 

620,125,010 

531,880,744 

3  Winnipeg 

240,611,978 

213,748,732  I 

4  Vancouver 

;03  829  1  26 

480,845,395  1 

5  Ottawa 

21  1  907,971 

341,635,255  ! 

6  Flomilton 

31,141,129 

29,754,057  ! 

7  Quebec 

24,237,351 

22,761,025  i 

9  Halifax 

17,821,429 

13,524,927  1 

10  Cclgory 

29  545,389 

33,541,:  92 

I  ’  Saint  John 

1  1 ,195,324 

9,308, 1;.2  I 

12  Victorio  . 

8,829,126 

8,202,6 '1 

13  Regino 

20,706,761 

24  898,756  i 

1 ''  Edmonton 

23,005.040 

29,939,053  1 

15  Brantford  . 

4,993,166 

4,625,5r.5  ^ 

16  Kingston 

3,417  113 

3,126,144  ^ 

1  7  Petcrbor'gh 

3,860,424 

3,171,89-5 

IS  Windsor  . 

13,51  1,953 

16,474,153 

22  Fort  Wm .  . 

5  1  18,454 

5,295,997 

.73  Sherbrooke. 

4  745,023 

4,090,891  1 

24  Kitcl>?ncr 

5,710,‘'19 

5,316,874  ' 

'*9  Moose  JO'*' 

2,9S:,620 

3,0.23  420  i 

30  Ncv/  W'm  f 

.  4,086  497 

'  3,281.735 

34  faskOiOOn 

7,038,362 

6,S53'927 

55  Moncton 

3,073,369 

4,356.988  I 

39  Chothom 

'’87,365 

3.330, !56  1 

42  Sarnio 

2,216,376 

2,408,948  ! 

531  Med.  Hof 

1 ,269,437 

1,442,0'S  1 

600  Pr.  Albert. 

2,957.300 

1 ,690,953  1 

670  Lethbridge, 

2,643,616 

2, 319. 100  1 

Rinndon 

.7,101,310 

.1,819,655  ; 

S' .  Catharines 

6.056,775 

5,959,914  I 

Totals  .  .  .  1 

933,082,630  1,895,050,707  ] 

- - -  ■ 

- 

dent-aid  program  which  is  being  un¬ 
dertaken  this  year  by  the  govern¬ 
ment  of  New  Brunswick.  It  vvas  re- 


•(1  Circulation  For 
The  Bank  of  England 


// 


■ntly  announced  that  financial  aid  !  1  he  circulation  of  the 

ould  be  given  to  teachers  in  train-  '  ®pp'v  England  is  rising  rapidly  | 
g  at  the  Normal  School.  'again  following  a  slight  contraction! 

Under  the  plan,  the  amount  of  iis-  |p  fortnight  ago.  This  decline  vvas  | 
dance  will  be  determined  in  line  coPS'^Pred  temporary  and  likely  to  | 


The  week's  rise  of  £5,564,000  was ; 


Confederation 

I  l.TAZk  Association 


auif.  1600.000  Last  year  between  this  date  | 

The  plan  has  in  view  that  all  medi-  land  the  August  peak  the  issue  rose  i 


ever,  appear  to  bo  normal. 


.  '  trai*  VL  I  nrii  VLiuicro,  »  n  v  5,  lUl  I  tfAJJwLlG’U  llliCS  ^  Far  aiia  W  I  UJ  -  j s.  ^  . .  . .  ^  v  .v--  .  -  .s  .. 

77o'4?' j  arrangement,  will  be  taken  on  |  ther  increase  in  the  fiduciary  issue  |  1941  although  the  "drop’' 

iSS  h^Mhe  strength  of  the  armed  forces  '  appears  inevitable.  !  "p®  exceptionally  heavy. 

209/,3s  i  with  pay  and  allowanc-cs.  Only  stu- I  - - -  i  Following  an  exec'lent  sho-.v  of 

43f'Ic4  '  ®  academic  ;  ir,.,,;,  (Von  Prn)sno«»l«  blootii  the  prospects  for  most  fruit 

I  and  who  azree  to  Diace  their  services  rrospCClS  i,,  - - -  o;.. 


vvith  pay  and  allowanc-cs.  Only  stu-  !  - - -  i  Following  an  exec'lent  sho-.v  of 

P  academic  ;  ir,.,,;,  IVni»  Prnisno«»l«  blootii  the  prospects  for  most  fruit 

37:;c4^  :  and  who  agree  to  place  their  services  |  „  ,  .  erPPS  in  Ontario  are  somewhat  dis- 

459,594  I  in  the  field  in  which  they  have  been  ;  have  Uecimed  Kccciltly  ,  appointing.  The  outlook  for  most 

1.340,523  trained  at  the  disposal  of  the  Domi- !  -  !  varieties  of  apples  is  at  present  h<- 

nion  government,  on  compietion  o';  Ottawa — The  Dominion  Bureau  of  low  average.  Pears  also  now  are 
their  courses,  wi”  be  eligible  for  the  .Statistics  reports  that  “the  prospects  :  expected  to  be  a  lighter-than-aver- 
proposed  government  assistance  to,  for  fruit  production  in  Canada  de- j  age  crop  while  plum  pro.'-pects  are 
complete  their  courses.  The  plan,  ItleHned  during  the  past  month.  After! poor  to  below  average.  'The  condi- 
is  stated,  may  be  applied  later  on  to  ;  ^  generally  heavy  bloom,  adverse  Ition  of  the  peach,  cherry,  raspberr.v 

women.  _ _  _  j  weather  during  the  blossoming  per- '  and  grape  crops  is  somewhat  better, 

•  A  *  x-c;  >0^  rosuitcd  in  a  lighter  set  of  fruit  I  however. 


F'EDERAL  RESERVE  LOANS 


Ithan  V,  as  at  first  anticipated. 


The  first  estimate  of  fruit  produc- 


Washinglon  —  The  Federal  Rc-  :  In  the  Maritime  Provinces  the  ap-  ;  jion  in  British  Columbia  indicates 


Demandf  Qovernment  Deposits  Off  J 
Sharply  In  May  Bank  Statement  I 

Sliarp  declines  in  demand  depo.siis  i  last  year.  Sav  ings  deposits,  at  51- 
and  in  Dominion  government  dep- j  showed  a  gain  of  $18  5,  ' 

..  .  .  J-  ,  .  -  millions  during  the  month  but  were  i 

osits  arc  the  outstanding  features  of  . 


imateiy  1.500,000  bo.xcs  larger  than 
tliat  of  a  year  previously  and  larger 
crops  of  pears,  peaches,  apricots  and 
raspberries  are  also  expected.  On 
the  other  hand,  the  production  of 
plums  and  prunes,  cherries,  ras-p- 
berries  and  loganbcrrie.s  will  ixs 


CREDIT  LNTOXS  IN  SA.SK. 


Ij’I ’1^  !  ment  as  at  May  31st.  1942.  i  Deposits  of  chartered  banks  I'c- !  The  formation  of  five  new  credit 

330356  Demand  depc-sits  arc  shown  down  |  dined  by  nearly  $29  millions  during ,  unions  in  Saskatchewan  during  the 
405,948  practically  $100  million  dollars  from  May  to  $185,983,324;  securities  he’.:.  |  f|.,j.pp  rnonths  ended  March  31st  are 


liroduc-ls  for  New  Zealand's  sccond- 
?.;-y  indu.strie.v,  and  the  growing  dif- 
ficultv  of  obtaining  vlcliveries  fron 
the  United  Kingdom.  The  value  of 


xports  of  New  Zealand's  products  the  week  being  up  $762  ,')79. 


112.  Other  (icposit.s  were  aiso  higiier  by  $2.9.'10.919. 

'Total  asseti-i  increased  $28,069,031  during  the  week  to  $842,97;’..' 12: 
Dominion  Government  and  other  long  term  securities  increased  by  $8,4(11.- 
943  to  $493,651,745.  .Sterling  and  U..S.  Dollar  holding-s  increased  dining 


to  Canada  also  increased  over  that 
fo;-  1910.  The  increase  was  approxi- 
matelv  65  per  cent  more. 

’The  chief  .single  item  contributing 


(i.  W.  Life  June  Sales) 

A I  RerorrI  for  Month 

Winnipeg.  Increased  purchase  of 


•As  compared  with  .same  week  last  year  total  a^scl.s  as  at  .Inly  1st  Winnipeg.  Increased  purchase  of 
were  $169,116,217  liigher.  Total  deposits  were  up  $i,'!..S67.1 13  and  circula-  life  insurance  in  Canada  and  the 
tion  $117, $47.25;;  liighei.  .Sterling  and  l'..S.  fund;--  heitl  were  u()  $153.25-8:  |  United  States  is  reflected  in  the  sales 
investmenis  increased  by  $1 71 1$.l 32  and  other  ai-i''i.s  were  $7;;n,3'j,'i  !  figures  relca.sed  by  the  Great-West 


(-1  I  his  substantial  increase  was  wool.  I  higher.  Ccmpnrnlive  figures  follow: 
the  value  of  wliicli  was  £1,808.603 

a.'-  compared  with  £946.093  in  1940.  x'»-'r,i>-  '  ''  1  ' 

The  va'ue  of  tallow  exports  advanced  !  i  I'wtciM  - 

from  C1.S19  to  £107.780:  of  rabbit  . 

.'kins  from  £i;!.487  to  £81.245;  of  sau-  .'t'.T'i  n?"  r.s  r'lj’n’.i.  ’l!’.  i/n.i 
'age  i-.a.'ing'  from  £229.212  to  £276,- 

971;  of  fro’/en  mutton  and  lamb  from  ■,  i-,,  !,' .  n' -  ' 

tl.l.vl  to  £1i.ll.,,  beef  from  £.>,208  i  .VfniV.'-c  ti,  .S'-uu;  naau* . 

10  £'20,718:  gelatine  from  £3.208  to  inx-tm* ms- 

129,175;  calfskins  from  £27,920  to  !i!|  t.-Im-'i  r"'" ''  '''' 

f, 55.327  Uxporlii  of  New  Zealand 

butte.-,  over  which  in  past  years  ,  .  ’I'l"- i  . .  ^i.-..;;::.’ 

there  has  been  much  controversy.  ,  i  I 

.lu-r-'ased  from  £11.006  to  £34.559. 

Imports  from  Canada  arc  now  ■I'-iai  ,  .  vi:-,n::-.,i 

confined  to  essential.',  comprising  *  ' 

.'Itch  items  as  wood-pulp,  textiles,  .[  ’/’t’'''’'  i-ji'i  “n  .  . . . 

cordage  of  metal,  hard.- arc,  electri-  v,.trs  .•.,-,  „iati»M  .  ; 

cal  apparatus,  gum-boots,  iron  and 

.‘--eel.  bolts  and  nuts,  pipes  and  tub-  '  . .  , 

mg,  cream  of  tartar  substitute,  etc.-  ci.i  iiir’ai  .  1 1 . 1  I!!'.!!. 

With  few  exceptions,  the  import^  i.,.iii.s  .  ;l-i.:;ii'',  » 

valu.-'s  of  the.se  items  increased  in  .  '  ''ll' 

1911.  No  statistios  are  available  for  Total  . 

imports  of  war  material.'  and  equip-  ■  i.  ii'iiuip.'.  . 

liient.  There  were  noteworthv  de- ' 'i-''i"ii'-if.>  .  n..s,;::.n 


T"Wl  . 

IK- - 

I'aiiitMl  iciifl  ii|> 


Total  ,.  .  . 

r.  ;4lMl’t  ip.''  . 

-Ml  otlirr 


ranee  Company, 


.showing  an  incrca.so  of  27  per  cent 

. over  June  of  last  year. 

i.vii.iTiS  'I'otal  salc.s  for  the  first  six  months 
showed  an  increase  of  15  per  cent 
isitiTti  :  over  the  same  period  last  year,  and 
.-.'.■.ii.ni'O  !  represents  the  largest  six-month 
^ volume  of  business  since  1930.  In 
.is.vici  :  I  Ids  period  company  reprc.sentativcs 


7:'.p!;io,",  I  itcc-ond  Canadian  war  loan. 

t  VETERAN  BANKER  RETIRES 

. j  London-  —  A.  H.  Wilson,  assis-  , 

I  lain  manager  of  the  Threadneedie  ! 
•'vireet  branch  of  the  Bank  of  Mont-j 
real  since  1923,  retired  after  serving  ' 
.-.'III). If:  with  tile  bank  for  more  than  4i 
years.  Mr.  Wilson  vvas  born  in  Lon-  | 


crcase.s  in  import.' 


apparel,  silk 


.'..mia.osT 


hut  in  .November  of  that  year  re- 


1  Sn71.055.242:  but  arc  still  nearly  S225 

!  figures  for  May  and  April  this  year 

million  higher  thr.n  at 

end  of  May 

'  and  for  May  1941  and  1940  follow;  -- 

Moy  31,1 942 

April  30,  1942 

May  31,  1941 

May  31,  1940 

LIABILITIES — 

$ 

S 

5 

5 

Circulation  . 

74,059,133 

73,795,475 

83,282,285 

94,299  428 

Deposits — 

Dominion  Govcrnmciit  .  . 

37  1,055,242 

429,881,731 

152,675,171 

239,490,557 

I  Provinciol  . 

58.226,922 

62,943,472 

92,01 1,177 

85,230.637 

1  Demand . 

1.132,679,645 

l,232,2''5,938 

1,105,175,452 

816,947,769 

1  Savings  . 

1,555.675,615 

1,537,144,724 

1,695.182,121 

I  643,084,403 

Elsewhere  than  m  Condao 

496,1  10,173 

436,303,305 

434,098,620 

442,375,558 

By  Bonks  Abroad  excl.  U.K. 

33,009,131 

32,482,090 

30,369,303 

29,895, 5-;3 

U.K.  Balance 

:  Bills  Poyoblc . 

37,349 

28.019 

7,1 10 

195,355 

Total  Liabilities  . 

3,720,853,200 

3,854,829,754 

3,592,791,239 

3,331,519,-152 

1  Less  interbonk  Items  ,  ,  .  . 

130,721,773 

160,923,183 

123,712,405 

127,088,024 

....  Net  1  labilities . 

3  590,131,427 

3,693,906,571 

3,469,078,834 

3,224,451,428 

RESERVES— 

• 

Gold . 

8,765,293 

10,146,621 

8,902,210 

9,476,179 

Notes  of  Bonk  of  Canodo 

92,893,356 

99,873,592 

73, '•63,350 

56,24 1, iOi 

Deposits  With  Bk  of  Canada 

185,983,324 

214,771,775 

239,788,992 

238,306,133 

Foreign  currency . 

36,837,163 

33,940,233 

29,817,122 

28,705,843 

Coll  and  short  loans  abroad 

62,434,294 

52,819,463 

41,948,599 

39.816,232 

U.K.  Boloncc  . 

17,354,435 

26,127,784 

19,263,723 

17,337,232 

Due  hy  banks  obroo  dcxcl 

United  Kingdom  . 

123,095,595 

131,910,681 

151,816,202 

166,806,!  48 

Totol  Reserves 

532,368,451 

569,590,149 

567,000,198 

556.709,202 

Ratio  . 

14.79  p.c. 

15.42  j.c. 

15.39  p.c. 

17.54  p  c. 

SECOND  reserve— 

Securities  held . 

1,877,495,953 

1,898,952,242 

1,812,417,896 

1,616,756  877 

Coll  loans  in  Canodo . 

29,026,820 

31,827,364 

29  416,579 

44,393,051 

Totol  second  reserve  .  . 

1 ,906,522,773 

1 ,930,779,606 

1 ,841 ,874,475 

1,661,149,923 

LOANS — 

Current  loans  in  Canodo.  .  . 

l.M  5,096, 158 

1,155,818,008 

1,031,755,466 

937,950  0:0 

Current  loons  elsewhere .  . 

133,773,258 

141,983,471 

134,335,039 

142,718,331 

Loons  to  Provincial  Govts  .  . 

16,560,1 14 

10,399,135 

12,154,057 

15,898,404 

Loons  to  Municipalities,  etc.. 

83,156,268 

85.537,343 

87,676,943 

109,290  4(7 

Overdue  Leons  . 

4,175,063 

4,269, 119 

5,555,092 

7,^35, 853 

Total  Loons  . 

1.557,760,651 

1,398,007,276 

1,271,486,597 

1,213,793,075 

Copitol  Accounts  . 

145,000,000 

1 -'.5,500,000 

145,300,000 

l-■)5,5OO.0OO 

Rest  Fund  Account  . . 

134,750,000 

134,750,000 

133.750,000 

133,750  000 

j  number  of  these  union.?  in  liic  prov- 
I  ince  to  77,  with  combined  as.sets  of 
'$218,961.  Individual  membership  dur- 
1  ing  the  first  three  months  of  1912 
I  increased  by  1.040  to  a  total  of  7,313. 


(tlARTCRLD  IBP) 

fOVIlABLE 

tbt  CMtnae  /^trance 

L  iibilily  Cjuaranlred  by  tbe  rhorni* 
In'uranc)-  Company  nf  Harltofo 
Total  Security.  $42,237,835.12 
CANADIAN  DEPARTMENT 
MONTREAL 

A  H.  VALLANCL  5.  M.  ELLIOTT 
./oin(  Slana^tr  Jn<nl  .1/a  'ayrr 

GEO.  LYMAN  &  SON 

Limited 

General  Agent. 

McGILL  BLDG.,  485  McGill  .Street 
MONTREAL 

ESSEX  k  SUFFOLK 

t.quitable  Insurance  Society 
Limited  of  England 

ESTABLISHED  A  D  1802 

FIRE  INSURANCE 

Fi  ery  Poliiy  backed  by  great  resourrrt 
CA.NADIAN  OFFICE,  MONTREAL 
C  E  SANDERS.  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agent. 

McGILL  BLDG.  485  McGill  .Slreat 
MONTREAL 

Phone:  MArquetta  5241-42 
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1  '  ^ 

'.  j  Liabilities  to 

1 

! 

1  i  1 

Ag  ;rcgato 

1 

1 

amount 

\  veragtf 
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j  Aci'tiDt^^ncesThe  public  not 
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Rest  or 
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h  -r  ,,lir;'.-tari(l;i, 

•Tpil  '^inranttHNl 


I  )onimioti 

p  ro  vi  no  iai :  Can.’idian  Publi* 


% 

% 

s 

i 

% 

l,07n.095/Cl 

50.(;00.((’0 

s 

j  401. 

:(88,il73,S8>, 

15.(^00.(  (0 

r:.iico.‘f,o 

12 

1  2.'i44.;;7! 

27  OH  nOD 

184,St7.;2^ 

lo.of)o.r(i) 

ti.OOO.UO 

'  .V/l.'je.a 

H. 0.51. 707 

5.000.CCO 

4,%0.(CC 

1  15.5,341 

4.276,15-) 

rTO.MO'J.MT 

.VLhCO.ffO 

l.O.'OO.rff 

X 

i.oi.'i.crc 

.>0.76t».16N 

.'lOjiTO.r.cn 

r..V(iC0.(ff 

8 

72.210.016 

l7R.18().54r 

lO.oroj  (.0 

T.OCP.EfO 

!0 

.')TS.02K 

l'.2t:TlM 

l71.l:p2..^*3: 

Ih.WD.ffO 

7.000  fCd 

X 

100. )i7'* 

ll.406.4r;» 

'J2I.X1R.47‘. 

lo.ooo.rno 

T.oooj  00 

10 

5fr..07() 

I6.05I  .Ml 

25.7S8.se; 

1  ..jOO.CCO 

r.ioo.icu 

10.220 

l.‘20.2‘')!) 

t.lCj.049,60r 

211  .oOO.OCO 

14o,5C0,(X;0 

.  7.301)  284 

307.140.046 

Current 

I-oan  to 

1 

Bank’ 

loans  and 

citie  . 

Non  ’ 

t  -iremises 

Liabilities 

1  Jeposi 

Ca'l  and 

(  urrent 

discounts 

towns. inu 

current  1 

.\Io.  tfia;;e2'  at  not 

oi  ou> 

with  tile 

siiort  loans 

loans  and 

jlsewliere 

I.oans  to 

nicipali- 

loans,  tilealestatc 

on  real  '  mor* 

toiner* 

Mini.st  r  ol 

elaowhcrc 

discounts  in 

than  in 

provincial 

and 

estimated  j  ot  licr  t  luin 

estate  it  cn  cost 

under 

J''inane'-* 

than  in 

Canada,  not 

Canada 

Kovern- 

school 

lo-ss  I  bank 

old  by  less 

vjceptaiK'us 

for  til'* 

Canada 

otherwise 

t  ot 

ment.s 

districts 

providedi  premises 

the  bank  uiiiounts 

and 

security 

included 

otherw  sc 

tor 

1  (if  any) 

iett.;r.4  o 

of  note 

included 

writtenofT 

<Tcid't 

c'rculation 
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THE  FINANCIAL  TIMES,  MONTREAL,  JLTY  10,  1942 


GOLD  MINES  IN  B.C. 
MUSTGIVEWAYTO 
BASEMETALMINES 


Ottawa  Order  Puls  Labour  i 
Under  Control  of  Unemploy¬ 
ment  Insurance  Body 


Western  Oil  News 

Hopes  for  Another  Turner  Valley  Will  Be  Wrecked  if 
North  End  Wells  Definitely  Abandoned  —  Drill* 
ing  Expenditures  in  Area  to  Date  Have  Totalled 
$1,500,000  —  Eleven  Wells  Abandoned 


Arncoeur  Seeks  Funds 

To  Maintain  Property  i 


MEANS  NO  NEW  HELP 


Will  Add  to  Difficulties 
Already  Responsible  for 
Shut  •  downs  and  Reduced 
Operations  On  Coast 


If  eleven  wells  now  listed  as  "abandoned  temporarily"  or  “standing”  in 
the  extreme  north  end  of  Turner  Valley  are  definitely  abandoned  because 
of  unfavorable  geological  indications,  loss  in  drilling  expenditure  alone  will 
be  approximately  SI, 500, 000,  according  to  reports  from  Calgary,  In  addi¬ 
tion  high  hopes  of  proving  up  "another  Turner  Valley  north  of  Atlas 
British  Dominion  No,  2,  now  the  farthest  north  crude  producer,  will  have 
to  be  discarded. 

The  total  amount  of  footage  drilled  by  the  now  idle  11  wells  was 
56,680  feet  equivalent  to  the  depth  obtained  by  six  completed  wells  in  the 
proven  area  of  the  Turner  Valley  field.  The  approximate  cost  of  drilling 
a  well  in  the  Valley  field  is  $25  a  foot  and  many  contracts  are  executed 
on  this  basis. 

The  four  wells  listed  as  "abandoned  temporarily"  are  Admiral  No.  1, 
Major  No.  5,  10  and  11.  The  first  three  are  down  more  than  5,000  feet, 
while  Major  No.  11  is  down  4,174  feet. 

It  was  explained  by  Conservation  ,  acidizalion  and  is  now  on  production, 
Board  officials  that  "abandoned  tern-  reports  the  Calgary  office  of  Asso- 
porarily"  means  no  application  has  |  ciate  Companies  of  Clifeton  C.  Cross, 
been  received  for  an  actual  aban- i  Dominion  Day.  July  1st.  this  well 
donment  permit.  At  some  future  1  made  over  2,<)00  barrels,  and  at  8.30 
date  drilling  may  be  resumed.  Ip.m.  was  "pinched  in”  to  a  steady 
4*  I  flow  of  1,200  barrels  per  day  (50 


Toronie  niircan  Th«  fliiiiiK'ial  Time* 

Toronto  —  In  order  to  provide  | 
funds  to  pay  the  eurent  year’s  li- ' 
cense  and  renewal  fees,  directors  of  j 
Arncoeur  Gold  Mines  have  asked  j 
shareholders  to  purchase  a  minimum  ' 
of  1,000  shares  each  at  a  cost  of  ‘2's  I 
cents  a  share.  j 

Pennaque  Mining  Corp.,  which  j 
holds  a  substantial  interest  in  Arn-  j 
cocur  and  has  already  loaned  that  ' 
company  $5,400  to  keep  its  claims  in  i 
good  standing  will  sell  some  of  its  i 
holdings  at  that  figure  to  provide  ' 
Arncoeur  with  the  necessary  funds. 


SERIOUS  EFFECTS 
OF  METAL  OUTPUT 
CONTROL  UNLIKELY 


Chief  Sufferers  of  Reported 
Action  May  Be  (Joid  Mine 
Prospects 


I.EFT  OUT  IN  COLD? 


mines  which  would  be  noticeably  af- 
oruiilu  Uiireaii  The  Hnniieiiil  Timri  I  fected  by  SUCll  a  mOVe  W'OUld  be 
Toronto  —  The  shortage  of  mine  j  those  in  the  Kirkland  Lake  area 
labour  has  forced  another  of  Onta-  ■  whose  output  u  as  cut  down  at  the 
Listed  as  "standing”  are  Adanac  j  barrels  per  hour)  pending  allocation!  rio’s  mines  to  discontinue  operations'  first  of  this  year  as  a  result  of  the 


1,  3.315 


5  feet:  Canadian  Depositors,  jof  an  allowable  by  the  Conservation  |  for  the  duration.  This  time  it  is  Ty 
2  551  feet:  Hastings,  7,652  feet:  Lion-  i  Board.  The  last  acid  treatment  ranite  Mines  Ltd.,  subsidiary  of  Syl 


Sliecial  Correepandent* 

Vancouver —  Gold  mines  in  Brit¬ 
ish  Columbia  have  been  denied  the 
fight  to  employ  labour  except 
through  the  Unemployment  Insur¬ 
ance  Commission,  which  has  been 
instructed  to  grant  no  permits-  until 
the  needs  for  labour  in  the  base 
Biotal  mines  have  been  met. 

Tills  Imposes  a  serious  restriction 
on  the  gold  producers,  already  suf¬ 
fering  labour  and  other  handicaps, 
and  efforts  are  being  made  to  en¬ 
list  the  co-operation  of  base  metal  .  _  _  _ 

loavies^  2, MO  feer:  ’  Major  14.’  3J12|gWen  this  well  Sunday  night  and 
feet:  Northcross.  2,455  feet,  and  'Monday  was  5,000  gallons  of  intensi- 
Northend,  4,432.  |  fied  acid  in  both  the  upper  and  lower 

The  meaning  of  "standing”  is  |  zones.  The  gas-oil  ratio  is  reported 
rather  obscure.  Oil  men  say  it  indi-  to  be  1,200  m.c.f. 
cated  that  resumption  of  drilling  is  j  <5>  ♦ 

more  probable  than  in  the  case  of  i  New  Ranchmen’s  Snider  No.  1 
"temporarily  abandoned”  wells.  !  well,  after  completing  last  minute 

Inland-Sarcee,  farthest  north  ac-  j  arrangements,  was  spudded  in  late 

tive  well  on  the  Turner  Valley  north-  i  last  week,  advices  from  the  West 

trly  extension,  is  down  7,513  feel  I  state,  'fhe  contractor  contempiales 

and  listed  as  "temporarily  suspend¬ 
ed”.  This  well,  however,  is  reported 
to  be  awaiting  a  new  fuel  supply  and 
officials  say  it  will  be  drilled,  if 
possible,  to  completion  in  the  lime- 
!  stone. 

.  ,  ,  .  „  I  A  number  of  other  companies  also 

.foppage  of  new  labour  gold  mines.”  j  j^e  north  end 

For  some  time,  the  federal  me-' 


LABOUR  SHORTAGE 


Toronto  llureiin  Tiio  1  iimiicitil  TiinfA 

Toronto  —  Reports  that  p'.odui- 
tion  of  metal  mines  not  producing 
v.ar  metals  will  be  restrict f-d  have 
done  little  to  seriously  affect  the 
market  for  the  gold  mine  stocks 
111X0  TVD  A  AIIXli  There  was  no  sudden  unloading  of 
I  I  ^  r.  shares  on  the  markots,  chiefly  be- 

i  cause  there  was  apparently  no  rea- 

-  I  (to  any  unloading. 

Sylvanite  SubsWiary  Joins  List '  Reports  s’.iggest  that  output  of  the 

/-ii_  -J  ,  mines  will  be  hc-id  to  the  average 

of  (tOICi  Mines  Closed  Dow n  |  production  during  the  first  four 

for  Duration  I  months  of  this  year.  About  the  only  | 


prob.ablc  that  some 
be  allowed  in  this 


fion  to  Ottawa  that  may  lead  to  less 
onerous  structures. 

Tn  announcing  this  new  wartime 
Ofder.  J.  H.  MeVety,  regional  super¬ 
intendent  of  the  Unemployment  In¬ 
surance  Commission  pointed  out  that 
the  ban  on  new  workers  going  to 
gold  mines  is  promulgated  under 
Order-in-Council  5038,  which  lodged 
control  of  hiring  and  firing  with  the 
Unemployment  Insurance  Commis¬ 
sion. 

”TIie  Unemployment  Insurance 
Commission  offices  now  are  prevent¬ 
ed  from  issuing  any  permits  for  the 
employment  of  workers  in  gold 
nine.',”  he  said.  "It  is  a  complete 


completion  to  3,000  feet  in  60  days, 
following  which  the  crew  will  be 
moved  over  to  the  old  Ranchmen’s 
well  to  clean  it  out.  The  limestone 
should  be  reached  at  the  o’d  well 
around  the  same  time  the  rotary 
equipment  is  moved  in  for  comple¬ 
tion  of  the  new  well,  according  to 
Maynard  J.  Davies,  who  is  at  the  site 
supervising  present  work. 


strike,  but  it 
leev  ay  would 
case. 

A;)art  from  the  Kirkland  Lake 
mines,  the  ’’freezing”  of  the  gold 
output  would  be  more  likely  to  bene¬ 
fit  the  gold  mining  industry  than  to 
harm  it.  For  the  past  year  or  more, 
the  m.ajority  of  Canadian  gold  mines 
have  been  lowering  rather  than  rais- 
Iheir  total  output,  and  the 
ezing"  order  wou'd  probably  sla- 
again  resumed,  a  better  margin  of  I  hilizc  the  industry  r  ather  than  harm 
profit  per  ton  will  be  obtained  than  '  it. 


vanile,  which  has  found  that  being 
located  some  distance  from  the  main 
towns  or  mining  centres,  it  has  be-  , 
come  increasingly  difficult  to  obtain  | 
the  necessary  employees  to  continue  I 
production.  ! 

Welles  V.  Moot,  managing  direc-  j 
tor.  states  tliat  by  closing  down  op¬ 
erations  now  and  preparing  for  ca-  j  ing 
paeity  production  before  milling  is  I  ‘fr<  « 


Come  this  summer  for  a  zestful  “blue  water”  vacation  on 
the  Great  Lakes.  Thrill  to  an  ocean  voyage  on  inland 
seas,  cruising  through  lovely  Georgian  Bay,  aci  oss  the  spark¬ 
ling  waters  of  Lakes  Huron  and  Superior.  Bracing  shipboard 
life  .  . .  deck  sports  .  . .  delicious  meals  .  .  .  sunny  days  on 
breeze-swept  decks  . .  .  cool,  refreshing  nights  in  comfort¬ 
able  staterooms.  The  ideal  low-cost  holiday  for  all  the 
family  and  to  keep  you  fit  for  wartime  work. 


is  possible  at  present.  Complications 
of  labour  difficulties,  tax  problems 
and  necessary  war  restrictions  have 
made  it  unwise  to  continue  the  op¬ 
eration  of  the  properly,  located  as 
it  is  some  40  miles  from  the  rail¬ 
road.  Mr.  Moot  stales. 


Fears  of  ('losing  Down 

The  biggest  worry  which  has  beer 
I  besetting  the  holders  of  gold  mining 
1  shares  has  been  the  thought  that 
I  througli  need  of  replacemeni.s  or 
some  other  factor,  the  particular 
mine  in  which  Ihev  are  inl.^restcd 


All-Expense  Great  Lakes  Cruises  via  S.S.  Keeuatin  and 
S.S.  Assiuiboia  from  Port  McNicoll  — 5  days,  $50  up.  Or 
by  S.S.  Manitoba  from  Port  McNicoll  or  Owen  Sound 
—  5  days,  $40.  Reservations  and  booklets  from  any 
Canadian  Pacific  agent. 


New  Order  From  OUawa 

Prohibits  New  Mines 


I  as  far  as  possible  and  enough  active 
o,  ...  I  wells  are  assured  to  definitely  prove  , 

National  helccttve  Service  and  their  disprove  the  area.  I 

advisers  have  been  trying  to  increase  .;.  4. 

base  metals  production.  Instead  of  I  pr.  G.  S.  Hume,  head  of  the  Dorn- 
increasing,  production  has  been  fall- .  Geological  Survey,  announced 

Ing  off  becau.so  of  scarcity  of  labour  recently  that  in  his  opinion  the  north 
In  the  mines.  Right  nmv,  300  men  |  be  drilled 

are  required  in  base  metals  mines  mj..,.ery  ^eep”  and  there  was  danger 
,  .  ,  ,  ,  .  ^  .  of  water  intrusion.  The  views  of  Dr. 

.Ir.  Little  and  his  advisers  are  inunie  and  a  number  of  other  geolo- 
o.  the  opinion  that  tne  need  for  base  gists  have  made  operators  at  many 
metals  transcends  ail  other  consider- reluctant  to  risk  more  money 
afions  in  the  mine  field.  ;  in  drilling  operations. 

I^  believe  it  is  the  first  instance  |  jjr.  Hume,  however,  has  recom- 
In  Canada  wliere  labour  has  been  ;  further  drilling  at  three  or 

shut  off  from  one  industry  on  the  fo^,.  strategically  placed  north  cx- 
grounas  that  another  is  more  essen-  tension  welts  for  the  purpose  of  ob- 
.  .  -.1  *  ,  !  taining  definite  information. 

Says  Situation  Serious  'Pho  situation  in  the  North  Valley 

Hon.  Herbert  Anscomb,  provincial :  extension  has  resulted  in  a  switch 
minister  of  mines,  has  issued  the  fol-  |of  public  interest  to  wildcat  drilling 
lowing  statement  in  connection  with  |  operations.  Production  tests  at  Taber 
the  order  in  question:  by  Standard  Oil  of  British  Columbia 

“.Since  this  time  last  year  gold  and  at  Ram  River  in  the  Rocky 
mines  which  have  ceased  operations,  |  Mountain  House  are  scheduled  to  be 
or  are  in  the  process  of  closing  down,  |  underway  now.  Particularly  impor- 
have  released,  and  will  release  with-  j  tant  will  be  the  Ram  River  well  as 
in  the  next  few  weeks,  about  900 1  oil  saturated  limestone  was  pene- 
mcn.  In  addition  to  this,  it  is  esti-  |  trated  and  conditions  are  thought  to 
mated  that  the  operating  gold  mines  j  be  similar  to  Turner  Valley  produc- 
have  lost  about  20  to  25  per  cent  of  i  tive  areas. 

their  crews,  or  a  minimum  of  about  I  •{•■{•+  - — • 

500  men.  j  Production  of  crude  oil  in  Turner  ,  Q-p  Discovered 

’In  the  same  time  the  base  metal  1  Valley  in  July  will  be  cut  nearly  ,  ^  o  i  .  vr  e  x^iscovcreo 

mines  have  lost  many  men,  and  to  1 1,000  barrels  daily  under  the  sched- I  Monetu  Porcupine  Mines 

bring  production  back  to  normal  will  ule  of  allowable  production  issued'  - 

take  about  450  to  550  men.  1  by  the  Alberta  Petroleum  and  Na-  Toronto  —  No  new  ore  has  yet 

“From  this  jt  may  be  seen  that  the  |  tural  Gas  Conservation  Board.  j  been  found  in  the  diamond  drilling 
rele.ise  of  men  through  closing  down  ' 

compared  with 


Find  Zinc  .ShoHinji  On 

Lake  Diifaiill  Properly 


Ottawa  —  Opening  of  new  mines 
and  c.xtension  of  existing  mines  has 
been  prohibited  under  permit  from 
Metals  Controller  G.  C.  Bateman,  it 
has  been  announced  by  Hon.  C.  D. 
Howe.  He  said  the  step  was  taken 
to  conserve  machinery  and  other 
mine  supplies  and  to  “assure  produc¬ 
tion  of  war  metals.”  The  announce¬ 
ment  did  not  mention  gold  mines 
specifically  but  its  emphasis  was  the 
need  for  war  production  metals.  The 
new’  order  provides  that,  except  by 
permit,  "no  person  may  remove,  ex¬ 
tract.  dig.  or  dredge  from  any  mine 
in  his  control  a  greater  tonnage  of 
ore  than  the  average  monthly  ton¬ 
nage  removed  during  the  four 
months  ending  April  30,  1942.” 

The  order  also  provides  that,  ex¬ 
cept  by  permit,  "no  person  .shall  op¬ 
erate  any  metal  mine  or  carry  on 
any  development  work  in  the  mine, 
unless  the  mine  was  in  production 
and  ores  or  metals  were  being  mar¬ 
keted  commercially  on  June  30.” 


When  work  is  resumed  and  more 

normal  conditions  again  prevail,  the  i  gotiier.  VV’ith  output  "frozen”  the 
shaft  will  be  sunk  an  additional  450  |  average  mine  .share  holder  will  have 
feet  because  diamond  drilling  from  !  a  tendenev  to  feel,  if  anvihing,  more 
the  present  bottom  level  at  1.123  feet  j  secure. 

has  shown  excellent  results  to  L425  1  This  is  csiiecially  true  a.s  a  sequel  , 
feet.  Three  holes  at  a  depth  of  l,2i5  (o  Finance  Minister  J.  1,.  Ilsley’s  re-  | 

feet  and  spaced  100^  feet  apart  gavel  pent  declaration  that  the  output  of’  i,ake  Uufaull  Mines,  Ltd.  has  had  I 

L.i  P  ^  f  I  Canada’s  go’d  mines  is  .still  e.ssrn- ;  (phal  could  prove  to  be  an  important  I 

better  than  four  penny  we.ghts  per.Uai  to  Canada’s  war  effort  in  elim- !  hit  in  its  casting  for  new  orebodies  I 
ton.  Two  holes  to  the  l,42o-foot  level  1  inating  the  necessity  of  applying  for  i„  its  own  ground  to  the  east  of  the  ! 
beneath  tlicse  intersections  mdicat- j  lease-lend  assistance.  'famous  Lower  A  orebody  operated  | 

ed  ore  of  better  than  thi^s,  aithou;;h  i  The  place  where  the  new  “freez-  !  by  Amulet  Dufault  Mines.  Ltd. 

not  as  wide  as  on  the  1.2i5-foot  hor- I  ing’t  order  is  most  likely  to  cause  ^  Latest  indication  appeared  in  the' 

izon.  Additional  holes  are  now  being  j  distress  is  in  the  case  of  projected 
drilled.  !  producers  of  non-war  metals 

^  other  words,  semi-deveioped  gold 

Spiialor-Rouyn  Reports  I  >nines  which  had  been  p'anning  ac- 
D  1  4  f  I  live  production  may  fiiv.l  that  the 

Record  4-Week  Olllpill  |  “freezing”  order  has  left  them  out 
_  in  the  cold. 


Always  carry  Canadian  Paci/ie  F.xprtss  TratalUn  Chcaars 


of  gold  mining  operations  has  not,  |  barrels  per  day 
lo  date,  benefitted  the  base  metal  126.187  in  June, 
mining  industry.  I  The  cut  results  from  the  full  ap- 

“Tlie  lode  mining  industry,  includ-  ,  plication  in  the  north  end  of  the 
Ing  gold  mining  and  base  metal  min-  I  field  of  the  plan  for  conserving  Tur¬ 
ing,  and  exclusive  of  men  employed  |  ncr  Valley’s  production,  submitted 
in  smelters,  has  lost  during  the  past  |  last  winter  by  Dr.  G.  G.  Bi-own 


......  n- A-r-  '  .  ....  .  .  ...  J  I  R'’*'  "cw  levels  to  a  depth 

Quotas  for  the  month  total  2o,07o  j  campaign  which  has  been  initialed  j  500  fgpt 

at  Moneta  Porcupine  Mines,  an  offi-  |  ’  _ _ 

cial  of  the  company  states.  This  pro¬ 
gram  was  started  on  the  suggestion 
of  a  consulting  geologist  who  had 
recently  completed  a  thorough  study 
of  the  property’s  structure. 


Toronto  Bnreiiii  Tlie  Fliianeial  liiiieM  -  -  — 

Toronto.  —  Senator-Rouyn  Ltd.  I  AffifT  $  1|7  1  i  IlIC  AT 

produced  a  total  of  $461,153  in  the  III  I  A  W  (I  /\||f|N  jX  I 
six  four-weekly  periods  ended  June!  XlADlU  111 

17.  it  is  reported.  This  is  the  best 
rate  yet  experienced  by  the  com¬ 
pany,  but  it  is  not  expected  that  this, 
high  rate  of  production  will  be  main¬ 
tained. 

One  result  of  the  increased  pro- ; 
duction  ha.s  been  that  the  balance  i 
of  the  $150,000  note  issue  has  been  1 
retired.  Working  capital  lias  also 
been  improved  since  the  first  of  the 
year. 

Deep  drilling  below  the  present 
bottom  level  has  indicated  the  dow  n-  i 
ward  extension  of  the  ore  structure 
and  sinking  is  now  under  way  to ' 

of : 


TOBCRN  MAY  PRODUCTION 

Toronto.  —  Toburn  Gold  Mme.s 
Limited  reports  production  of  ,$64  S37 
from  3,620  ton.s  milled  in  May  com¬ 
pared  witli  $71,880  from  .“,710  ton.^ 
of  ore  milled  in  April. 

NEGUS  MINES  PRODUCTION 

Toronto.  —  Negus  Mines  Lini.ted 
2nd  drill  hole  of  the  campaign  which  :  reports  bullion  output  in  May  was 
Lake  Dufault  is  carrying  out  to  ex- j  5165,127,  as  compared  with  $72, ,*<10  In 
plorc  the  lower  contact  zond  at  j  April  and  $61,668  in  May,  1911. 
deiiths  below  jiresent  1.050  working 
level  on  Amulet  Dufault.  ; 

The  second  hole,  designed  U-59,  j 
lias  cut  four  ft.  of  massive  zinc' 
mineralization  with  a  further  core  ^ 
length  of  .30  ft.  of  disseminated  zinc 
and  copper. 


Ton; 

Averoge 

Milled 

Recovery 

Per  fen 

FrrsI 

q  ICr  1 94  1  6, 1 59 

$18c,6I0 

$30.30 

Aprrl 

2,I6-'- 

72,810 

33.64 

May 

2,225 

65,1  27 

29 ;  / 

Frrst 

!j  mos.  10  5^2 

$324  547 

$30  *7 

First 

5  mos.  *11  9,285 

304,987 
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METALS  STEP-UP 


Development  of  StraleKic 
Deposit.s  Take  Cojfnizanoe 
■Machinery  Supplies 


MINING  MARKET  RECORD 

Transactions  on  TORONTO  STOCK  EXCHANGE 


Last  Sale 


-  1912- 


Otlaiva  .Announces  Field 
Program  Mines  In  1912 


Originally  it  was  planned  to  im-  !  tensions  of  presently  known  zones 
pose  the  cuts  in  September,  but  after  |  **3e  hope  of  finding  something 

conservation  board  officials  confer-  i  riew.  Admittedly  the  chances  are  not 


red  with  north  end  operators  it  was 
determined  to  institute  the  plan 
sooner. 


The  work  was  in  the  nature  of  a 

year,  nearly  one  third  of  the  men  I  American  geologist,  the  board  said;  j  l^st-chance  move,  searching  for  ex 
employed. 

“The  situation  has  become  so  seri¬ 
ous  liial  action  has  had  to  be  taken 
by  Ottawa,  as  announced  Thursday 
in  the  press.  Increased  base  metal 
p:-oduclion  is  required.  Actually  cop¬ 
per  production  has  been  falling  off  I  •!-  4 

l  ap'.dly.  'I’he  first  attempt  wdll  be  '  During  the  week  ended  June  26ih 
to  bring  back  base  metal  production  '  Alberta’s  average  dally  petroleum 
to  normal  and  then  try  to  increase  |  production  was  28,672  barrels-,  com- 

ri."oduclion  by  reopening  some  idle  1  pared  to  27,387  for  the  preceding  ; 

properties.  This  depends  on  labour  jW'eek  and  26,852  for  the  correspond-  I oronto-— Production  in  June 
beiii.g  available  and  upon  being  able  i  ing  week  in  1941,  advises  the  Alberta  ■  Bidgood  Kirkland  Gold  Mines  in¬ 
to  obtain  the  necessary  supplies  and  I  Petroleum  and  Natural  Ga-s  Con- |  t-reased  to  $43,694  from  $38,160  in 

materials.  servation  Board.  I  May',  as  the  result  of  a  larger  ton- 

“The  whole  matter  is  well  in  hand  i  4*  4*  4* 

by  the  Metals  Controller  and  his  aci-  '  West  Petroleum,  Limited,  after 
visory  committee  at  Ottawa.”  very  extensive  negotiations  with  the 

Mines  Already  Shut  Down  province  of  Ontario,  Dominion  Na- 
.  ,  .  ,  .  ,  ,  ,  !  tural  Gas  and  Union  Gas  Company 

Aircady,  due  lo  shortage  of  labour  ' 


considered  lo  be  very  good.  The  com 
pany  has  sufficient  ore  to  last  until 
December  or  later. 

Bidgood  Production  Shous 
-An  Increase  During  May 

at 


caured  by  enlistment  in  the  armed 
forces  and  the  attraction  of  high  pay- 
in  the  shipyards  and  other  war  in¬ 
dustries,  several  mines  in  British 
Columbia  have  been  forced  to  sus¬ 
pend  operations  and  other  com¬ 
panies  liave  had  to  reduce  their  out¬ 
put. 

In  the  Zeballos  gold  camp  on  the 
V  c.st  coast  of  Vancouver  Island, 
•Spud  Valley  Gold  Mines,  controlled 
by  Seattle  interects.  Central  Zebal- 
Ids  Gold  Mines  and  Homeward  Mines 


:  May',  as  the  result  of 
!  nage  of  better  grade  ore  being 
■  treated.  Company  reports  that  4.102 
tons  of  ore  were  handled,  indicating 
an  average  recovery  of  $10.63  per 
ton,  compared  with  38160  tons  treat¬ 
ed  for  an  average  of  $9.37  per  ton 
in  May. 

Outiiut  for  tAA  first  six  months 


of  Canada,  has  secured  a  lease  of 
approximately  1,000  acres  in  Lake 
Erie,  lying  one  mile  off  shore  from 
the  well•knov^'n  Tilbury  gas  field, 
reports  D.  R.  Michener.  president. 

Contracts  have  been  arranged  for 
the  construction  of  the  necessary 
pier  and  the  drilling  of  the  first  ex¬ 
ploratory  well  beginning  in  July.  I  | 

Cost  is  estimated  at  $23,000.  In  order  Paymaatcr  Dividends  Oil 
that  the  lease  may  be  developed 
rapidly,  directors  are  now-  seeking 
capito'l  for  the  second  well,  which 


Ottawa.  —  Announcement  is  ma.i^' 
by  the  Department  of  Mines  -and 
Resources  that  28  geological  part 
have  been  areigned  to  undertaite 
field  work  this  year  in  Canada,  tlie 
Northwest  Territories  and  the  Vti 
kon. 

Seventeen  will  examine  and  search 
for  deposits  of  the  ores  of  tungsten, 
chromile,  manganese,  fluorspai’, 
mica,  graphite  and  oilier  minerals. 
Most  of  the  other  parties  will  mr;) 
structures  in  search  for  oil,  princi¬ 
pally  in  Alberta. 

One  party  will  operate  in  Yukon, 
two  in  Northwest  Territories,  nine 
in  British  Columbia,  four  in  Alberta, ! 
one  in  Manitoba,  eight  in  Ontario  j 
and  Quebec,  one  in  New  Brunsw-clc  1 
and  two  in  Nova  Scotia.  ' 


Toroiitu  Uiirraii  The  riimnriat  I 

Toronto  —  With  a  view  to  open 
ing  certain  marginal  and  sulvmar- 
ginal  war  motal  and  mineral  depos¬ 
its,  an  arrangement  ha.s  been  mad* 
to  iiu-rensp  Canadian  production  of 
■Strategic  minerals,  according  lo  the 
Department  of  Munitions  and  Sup¬ 
ply.  Additional  ores  or  meta’s  pro 
duced  under  this  new  arrangement, 
will  be  supplied  to  Metals  Reserve 
Corporation,  a  wartime  company- 
owned  by-  the  U.S.  government. 

'I’he  program  to  increase  Canadian 
ouiput  of  such  vital  metals  and  min¬ 
erals  a.s  copper,  zinc  and  lead,  does 
not  mean  that  deposit.s  would  be  ex- 
p'oited  that  could  not  advantage¬ 
ously  be  worked,  Metals  Controller 
Gpo.-ge  Bateman  said. 

“Notwitlistan  ling  reports  to  tlie 
contrary,  this  means  there  will  not 
be  any  widespread  development  of 
new  properties  w  liich  cannot  hi* 
gcai-fd  to  the  new  war  program. ’’  he 
staled.  “No  interfeience  with  that 
program  will  be  allowed.” 

Difficulties  of  obtaining  mine  ma¬ 
chinery  and  supplies  and  the  man  ^ 
power  shortage,  .Mr.  Bateman  ad¬ 
mitted,  placed  limits  upon  the  ex- . 
pansion  which  could  be  undertaken 
under  the  new  program. 


Smelters  to  Discontinue 


!  Deny  Suspeu!<ion  Plans 
Operations  at  Box  .Mine ,  Qf  Yukon  Consolidale.l 


Vancouver  —  The  Bo.x  Mine  at  ■ 


,  .  .  J  .  ...ono.oi.,  ,  Toronto— The  report  that  Yukon 

of  the  year  amounted  to  $229,248 .  Goldfields.  Sask..  will  be  closed  for  consolidated  Gold  Corporation 

suspend  operations  for  the 

$10.01.  against  $234,174  from  21,884  I  nounced  here  by  S.  G.  Blay  lock.  I  ^i^^ration  of  the  war  «t  the  end  of 
tons  tnd  an  average  of  .$10.70  in  the  1  president  and  managing  director  of  { current  season  is  denied  bv  C.  C. 
.....  — ....  in,..  'consolidated  Mining  and  Smelting  i 

Co.  i 


like  period  of  1941. 


,  a  director  of  the  company 
statement  issued  by  Warren 


Excess  Profits  Decision 


have  closed  down  for  the  war’s  dur-  | theSple^f  Sf  t'h^'flSt^ine! 

Fiirlhet-  south  in  the  Bedvvell  j 
River  area  Bralorne  Mines’  subsi-  | 
diary.  Buccaneer  Gold  Mines,  has  i 
ceased  milling  but  a  crew  continues  i 
to  take  out  high  grade  ore  there  | 
under  contract  for  shipment  to  the 
Tacoma  smelter.  ' 

In  the  Sheep  Creek  dls-tiic-t  of  1 
Central  British  Columbia  the  Reno  j 
mine  is  already  closed  down  and 
Kootenay  Belle  Gold  Mines  may  sus¬ 
pend  operations  shortly  a.?  soon  as 
ore  now  accumulated  has  been  mill¬ 
ed.  Ymir  Yankee  Girl  mine  has  also 
closed  down. 

In  '(.ne  north,  Big  Missouri,  oper¬ 
ating  the  only  underground  gold 
mill  ill  Canada,  a  subsidiary  of  Con- 
.solidaled  Mining  &  Smelting  Com¬ 
pany,  will  bo  abandoned  and  the 
mill  dismantled.  The  Polaris  Taku 
mine,  another  northern 
ccastd  operations  last  month. 

Yukon  Consolidated  Gold  Corpora¬ 
tion.  largest  placer  operation  in  the 
iiortli,  has  its  full  fleet  of  ten  dredges 
in  operation  this  season,  but  has  dis¬ 
continued  thaw'ing  and  stripping 
operations  due  to  a  shortage  of  la¬ 
bour. 

Copper  companies  have  been  seri¬ 
ously  hit  by  the  drain  of  manpower 
to  oliier  industries.  Britannia  Min¬ 
ing  A  Smelting  Company,  subsidiary 
cf  Howe  Sound  Company  and  until 
recently  rated  as  the  biggest  copper 
pro-ducer  in  the  British  Empire,  re- 


Toronto  Bureau  The  ITnuncial  Time* 

Toronto  —  Paymaster  Consolidat- 
Shortage  of  natural  gas  in  Ontario!  Mines,  Limited,  being  a  merger 
is  an  acute  problem  affecting  sev-  Porcupine  properties,  suc- 

eral  war  industries  in  southern  On-  eessfully  brought  into  production.  ! 
tario,  as  well  as  the  domestic  users  years  has  been  ren- 

of  natural  gas,  and  efforts  to  com-  “  favourable  decision  in  con- 

,  /  J  u  4u„  Sidering  what  was  excess  profits  dur- 

plete  production  have  the  encour-  j  period  of  its  expansion, 

aging  support  of  the  Natuial  Gas! 

Commissioner  of  Ontario. 

4*  4. 

One  of  the  largest  wells  of  the 
Major  group,  formerly  the  “ugly 
duckling”  of  the  string  of  wells. 

Major  No.  9  has  now  completed  its 


Mr  Blaylock  said  perishable  stocks  ;  g  McFarland,  general  manager, 
will  be  worlced  down  to  a  minimum  ;  af,(j  ^  E.  McLeod,  resident  director, 
over  a  period  of  .-ieveral  weeks  He  |  g.^iement  says  the  companv 

said  the  cornpany  did  not  fee  justi-  to  continue  opera- 

fied  in  continuing  operation  at  the  ,  (joot  b'uth  as  reason  for  expecting 
present  high  costs  and  shortage  of  -  S^ippjy  pasif.on 

is  described  as  quite  favorable,  the; 
Canadian  Government  having  a!- 

!  .Another  2-Ceilt  Dividend  lowed  a  fair  degree  of  priority  for 

I  For  Gold  Belt  Is  Likelv  i , 

:  _  •  I  G.  A.  Jeckell,  Conlroler  ol  the 

Territorv,  and  Hon.  George  Black. 


labor. 


As  result  of  the  decision  the  Pay¬ 
master  directors  have  taken  dividend 
action.  A  dividend  of  one  cent  per 
share  will  be  payable  August  15.  to 
holders  of  record  August  1.  and  a 
further  dividend  of  one  cent  is  de¬ 
clared  payable  January  15,  1943,  to 
holders  of  December  31  record.  Each 
dividend  will  involve  distribution  of 
just  short  of  $90,000.  Net  profit  for 
the  last  year  reported  wa.s  $125,656. 


!  ports  a  net  loss  of  450  men  since 
January  31,  1941,  and  inasmuch  as 
the  normal  employment  at  that  mine  , 
is  about  1,100  men  the  curtailment  ' 

The  company  ha.s  been  notified 


.'nroiito  Kiirrau  The  I'iiiuni'iul  'I'iim-*  I  iciiiiory,  and 
Toronto.  —  Chanceti  tor  payment  :  B.C.,  M.P.  for  the  district,  have  done 
of  another  2-cent  dividend  by  the  end  j  everything  in  their  power  to  make 
of  the  year  are  excellent,  E.  ja  sliutdown  unnecessary,  insofar  as 
Jukes,  president,  informed  sharehold-  |  the  obtaining  of  repair  and  roplace- 
ers  of  Gold  Belt  Mining  Co.  Ltd.  at  |  nient  parts  are  concerned, 
the  annual  meeting  of  that  company.  |  p,  a,  present  a  sliortage  of 

“It  would  take  $51,000,  of  which  |  labor,  but  at  tlie  worst  this  is  not 
$p5,000  is  on  hand  oyer  and  above  i  expected  to  result  in  closing  down 
a  1  reserves  for  depreciation  and  dc. 

pletion,’  he  said.  "It  will  be  paid  ;p  Rc-lation.s  betwrn  the 

unless  circumstances  arise  mean¬ 


while  to  make  it  inadvisable.” 

The  cash  position  at  June  30  was 


ating  units, 
company  and  its  cniiiio.vces  are  on 
an  imp-.oved  and  stable  basis  under 


in  operation  is  obvious.  Granby  Con- 
soldidated  has  also  suffered,  but  to 
a  less  degree,  and  it  is  estimate'd  that 
property,  I  copper  production  throughout  Brit¬ 
ish  Columbia  is  dow-n  about  40  per 
cent. 

Entrance  of  dragline  dredges-  from 
the  United  States  into  British  Col¬ 
umbia  this  season  is  discouraged  by 
prevailing  government  policy  w-hich 
rates  gold  below  base  metals  in 


from  the  Board  of  Referees  through 
Ihe  Office  of  National  Revenue  that 
its  request  has  been  favourably  con¬ 
sidered.  The  request  was  made  some 
two  years  ago. 

Paymaster  Consolidated  during 
the  years  .set  as  the  average,  was 
actually  starting  to  grow.  It  expand¬ 
ed  from  150  to  500  tons.  Milling  is 
today  at  600  tons.  In  two  years  over 


equipment  priorities  and  also  by  the  j  niillion  dollars  mine  earnings  were 
difficulty  of  getting  competent  poured  back  for  expansions.  The 
workers.  I  company  faced  the  penalty  of  hav- 

It  had  been  expected  that  half  a  :  ing  to  pay  abnormal  taxes  because 
dozen  or  so  dredges  would  move  in  j  it  .spent  its  money  to  expand  in  the 
from  Idaho  and  California  this  year,  "average  year.s.”  The  board  of  ref- 
but  it  is  doubtful  whether  any  will  erees  studied  the  situation  and  ruled 
come  now.  j  favourably  in  the  company  favour. 


approximately  $359,000.  the  meeting  I  XP  by  the  I-cd- 

was  told.  Directors  were  ro-clected.  ! Department  of  Laooi. 

SIG.HA  MINES  j  Weiulijiu  Olllpill  A<»aiii 

Sigma  Mines  (Quebec)  Ltd.  re-  421  .  i*  ,  i..  ■ 

ports  gross  production  for  June  at  ;  .tIioh^  Declllll*  111  JlllK 
,$252,019  from  treatment  of  33.280  ^  Toronto— Production  at  Wendigo 
tons  of  ore,  for  an  average  recovery  I  Gold  .Mines  sliowcd  a  decline  to  $26,- 
of  $7.57  per  ton.  This  compares  with  j  200  in  Juno  from  $29,257  in  May  due 
production  of  $202,478  in  May  and  1  to  the  treatment  of  a  lower  grade  of 
$248  384  in  June,  1941.  ore.  Recoverv  was  down  to  $9.65  a 


lit  quarter 
April 
Moy 
June 

lit  5  rtionlhs. 
1942 

lit  6  morilhi, 
1941 


Toni 

MillerJ 

100,163 

32,96b 

34,765 

33,280 


201,174 

182,656 


56  053 
243,950 
.->62,478 
252,019 


$1,519,500 

1.417,021 


I’onnage  handled 
tons  from  2,6,32 


Average  ton  from  $11.12. 

P.ocovcry  Pcyje  j  ,(,  o.TlII 

7^55  j  tOO.S. 

J  55  I  Output  for  tlie  fir.it  six  months 
;  of  this  years  .stands  at  $187,078  from 
I  16.026  tons  (or  an  ave-  age  of  $11.67, 
$  2^5  j  .against  $260,1.3$  from  1S,2S0  tons  and 
^  an  average  of  $14.2.3  in  the  like  per- 
!  iod  of  1911. 


Stock.s  - 

Sale.s 

Low 

Tuesday  Cliange 

High 

Low 

Aldermac  .  .  . 

7,40(1 

.10 

.09 

.((S’i 

-  1 

.16’4 

.07 

Ashley  .... 

4.500 

.03 

—  '  Fi 

.01 

.02 

Aunor  .... 

1,400 

1.10 

1  (95 

1.19 

•  v> 

1.47 

.01 

Bankficld  .  •  • 

500 

.0,3 ’4 

I  ’n 

.05  ■» 

(1,3 'a 

Base  .Metals  .  . 

6.700 

.06 

.06 

06 

’  1 

.09 

.06 ’1 

Bear  Expl.  .  . 

7,000 

.0-1 

03 

-  1 

.06  ’  ■; 

02 

Beattie  Gold  • 

.  2.150 

.60 

6 

.91 

.56 

Bidgood  K.  .  . 

2.100 

.06 

.05 

:-4  06 

.10 

.0 1  ‘s 

Bobjo . 

.  10.100 

lO'-.. 

.09 

10 

1  y 

.  1 2  ’  V 

.00 

Bonetal  .... 

2,500 

.10 

.■»2  ‘y 

Bralorne  .  .  . 

1.903 

6.80 

5.85 

5.9.5 

9. ,30 

o.O.) 

Broulan  .  .  . 

6,200 

.44 

.43 

.43 

61 

...•6 

Buffalo  Ank.  . 

1.310 

1.68 

1.50 

1.50 

16 

2.Su 

.91 

Cariboo  .  .  . 

400 

1.09 

1.08 

i.ns 

1.72 

1  0(1 

Central  Pat.  . 

1.450 

.91.1 

--  5 

i,:’.ii 

.SO 

Central  Pore.  . 

,500 

.05  G 

—  ’  t 

.lo’i 

-05 

Chesterville  . 

.  8.475 

.73 

.70 

To 

--  5 

1 .50 

.7(1 

tloclienour  Will. 

6..300 

.66 

.64 

.65 

I  1 

.71 

.16 

Cons.  Smelt.  .  . 

.318 

.,i6 

.35 

4  .35‘i 

.30 

o5’* 

Denison  .... 

2,700 

.04  '-J 

.04 

.()4’'. 

.06 

.6>2  ’v 

Dome . 

.  1..570 

.11  >4 

.13 

.13-’. 

■■4 

- 1  1  ’  y 

•  lO-’s 

Duquesne  .  .  . 

a.CRX) 

.0.3 

’4 

.10 

East.  .Malurt.  . 

.3,325 

1..33 

125 

1.35 

i  4 

2,30 

1  .'22 

Eldorado  .  .  . 

.  3,375 

.49‘;' 

.48 

.18 

-  I’i 

.53. 

.32 

Falconbridgc  . 

1,195 

2.60 

2. 55 

2.55 

-10 

.3.60 

Fed.  Kirk.  .  .  . 

.  10.000 

.02 

.02  >» 

.dl '» 

Francoeur  .  .  . 

2,320 

.20 

.20 

-- 1 

.42 ’4 

.19 

Gillies  Lake  . 

500 

.02 

—  "n 

.114 

Gold  Eagle  .  . 

2.300 

.06 

.06 

.03  'v 

Golden  Gale  .  . 

i.oai 

.02 

f  ‘  4 

.0,)  s 

.01 

Gunnar  .... 

L.’tOO 

.00 

.08 

(18 

1 

.13 

.07’* 

Halt-row  Swa.  . 

5,000 

.01  -v 

“ 

.03 

.01  '■» 

Hard  Rock  .  . 

4,100 

.,36 

.35 

.36 

—  5 

.^>3 

.,32 

Hollinger  .  .  . 

]  .278 

8.00 

7.6<l 

7.75 

■  lO’-j 

6.70 

Howey  .... 

.  2  800 

16 

.20 

.14 

Hudson  Bay  . 

1.023 

.21 

.24 

.'iO’ii 

.'21 

Ini.  Nickel  .  . 

.  1.336 

.3(.) 

.29' 

.36’. 

.29 ‘i 

Jacola  .Mines  . 

1,000 

-  I’i 

.01  ••’i 

’•J 

Jason  -Mines  . 

5.637 

.16 

.15 

.15’-.: 

.•29’... 

.15 

.lellicoe  .... 

1,000 

.01 '1 

-  ■'* 

.02 'a 

,01  ’* 

Kerr  Addison  . 

.  12,794 

4.05 

3.90 

3  9(i 

—  5 

4.40 

2.'.13 

Kirk.  Lake  .  • 

2,400 

.45 

.1.3 

.•1;’. 

—  2 

.62 

.10’-* 

l.ake  Shore  .  . 

,340 

S.30 

8,25 

8.25 

•  25 

12.00 

.67 

Lamaque  G.  .  . 

500 

3.50 

3.45 

3.45 

-  5 

4.15 

I.apa  Cad.  .  . 

1 ,000 

.06 

.08 

.01 

Leitch  .... 

.  ,3,700 

.52 

.51 

.52 

.60 

..38’* 

Little  1..  L.  .  . 

1.300 

1.03 

1.00 

LOO 

l.,35 

.92 

Macassa  .... 

2.100 

2.11 

2.06 

206 

—  5 

2.85 

2.02 

-McL.  Cocksliuti 

2,980 

1.30 

1.25 

1.26 

—  5 

1.68 

1.0.5 

Madsen  R.  Lk. 

2.035 

.43 

.42 

.42 

— 

..54 

.30 

Malartic  G.  .  . 

.  18,600 

1.5S 

142 

1.58 

112 

2.22 

1.L5 

McIntyre  .  .  . 

200 

40’-.- 

.39 ' 

-lo 

.  1 .  1  ij 

.45'-/ 

.36 

McKenzie  R.  . 

700 

.59 

1.04 

.50 

MeWatters  .  . 

1 .000 

.08 

.10 

.06'* 

■Mining  Corp-  . 

.  509 

1.10 

1.40 

.95 

Moneta  .... 

.  1.700 

.26 

•23’ 

^  .25  'v 

y 

.29’-.: 

.20 

Navbob  .... 

7,100 

.11 

.10’ 

lO'-.! 

-  L, 

•  23 

.Ob’-- 

-Negus . 

.  2,300 

.36 

.31 

.34 

-  4 

.50 

.3»'> 

.Noranda  .  .  . 

463 

.1.3 

.12 

•■12 -I. 

'r 

..52 

It 

•Normctal  .  .  . 

.3.200 

.61 

60 

.6(1 

•-  1 

.90 

.60 

O’Brien  .... 

1,915 

.38  L 

.5S 

.58 

2 

.00 

.48 

Ont.  .Nickel  .  . 

.  109,600 

.14’. 

.12 

.  .1.3'. 

'li 

.16 

(16 ’r 

Pamour  .... 

4,6,30 

.50 

.43 

4.3 

7 

.85 

.  15 

Pavmaster  .  . 

8.300 

.15 

.14’ 

1  .15 

’v 

.10 

.12 

Perron  .... 

1.723 

.95 

.90 

.90 

-10 

1.35 

.90 

I’ic-k.  Crow  .  . 

2.161 

1.70 

160 

1.60 

6 

J.a  k) 

i.;:8 

Pioneer  .... 

2.615 

1.32 

1.24 

1.21 

14 

2.20 

1 .2 1 

Powell  Rou.  . 

7.400 

.45 

.40 

.45 

12 

.  1  .) 

.40 

Preston  .... 

.  17,125 

1.80 

1  61 

1.65 

10 

3.2\) 

f  ■- 

Reno  Gold  .  . 

1,500 

.01 

.23 

.*2  \ 

Roche  L.  L.  .  . 

1 ,000 

.02  'i 

'  1 

.03 

.02 

St.  Antli.  .  .  . 

1 ,000 

01-4 

’s 

.01 

OLr. 

.San  Antonio  . 

2.985 

1.65 

1 .55 

I  .,55 

5 

2.05 

1 .35 

Senator  K.  .  . 

J  .7(X1 

.16 

.15 

.16 

.  1 

.10 

.09 

Sheep  Creek  . 

l.OOO 

65 

.80 

.65 

Shcrrilt  G.  .  . 

.  5,055 

.6.5 

.61 

.65 

.07 

.61 

■Sigma . 

401 

l.SI 

i.75 

4.75 

•15 

6.00 

4.05 

Siscoc  Gold  .  . 

l,5;i3 

.37 

I 

.19 

3ll 

Sladcn  Mai.  .  . 

500 

.22 

-  1 

.34 

,17 

.Slave  Lake  .  . 

1.500 

.01 

.06 

.01 

Sleep  Rock  .  . 

.  53,300 

1.16 

.87 

.07 

io 

1.06 

87 

.Sullivan  .  .  . 

600 

.54 

.54 

.60 

.65 

.50 

Sylvarlte  ,  .  . 

865 

1.65 

1.60 

1.60 

1.8 

1.98 

1  15 

Teck-Hughes  . 

.3.220 

1.60 

1  .50 

1.6(1 

2.34 

1  ..50 

'I’ranston.  Res. 

1.600 

.24 

.2i‘> 

•  21 

-  -i’. 

.5<t 

.23 

Uclii  Gold  .  . 

1.000 

•O-D. 

—  ^  ^ 

.05 

.01 

I'ppcr  Can  .  . 

3.100 

.82 

.8!i 

.82 

1.21 

.59 

Vent  tre.s  .  .  . 

620 

4.00 

.3. 85 

3.85 

-.io 

5.00 

.3.00 

Wail*  Amulet 

2  136 

4.25 

4.8(1 

4.0.S 

U'right  Harg.  . 

1.545 

2.25 

2  20 

n*  5 

2.90 

1.81 

Ymir  Yankee  . 

2.500 

.0.3 

—  *r 

.0.5 

.02% 

Peml  Oi-eille  . 

2.000 

1.01 

1.00 

I.OO 

1.7.5 

100 
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Unlisted  Canadian 
Stocks 


Prices 


Stock  Exchange  Record — -Montreal  And  Toronto 


Furnished  by  P>oxton,  Cherry  Cr  A'c- 
Donnel,  Toronto.  Cuotations  subiect  to 
change 

Industrial  and  Miseeltaneoui  Stsckt: 

BID  AGKED 


GOVERNMENT  BONDS 


CiTirnt 

Div 

Rale 


- - Week  ending  July  7.  1942 -  -  1942  — 

Prev.  High  Low  Price  Sales  Bid  Afk  High  Low 

Close  Change 


Current 

Div. 

Rate 


STCCK 


‘  Tha  fellewinj  quototlons  era  furnishad  by  Tha  Invatfmant  Deolars'  Assoeiotien  of  Canada 
I  os  of  July  8y  1942. 

■  ^1941-4-:--  iMl. 

High  Low  Rota  Due  Poy  Motunty  b  d  Ask. 

lOPg  I00!2  Dom,  ot  Lo  "lado  Bonds  I  JD  C  June  44  ICO’x  10' ’a 

VS’y2  Dom  ol  Con.  '1st  Vict.  Loom  2  JL)  C.  June  46  lUO 

99U  Don>.  of  Lon.  tinci  Vict.  ^'4  (,  Mar.  4o  9V',4  iuo 

102  101  0cm  of  Lonoda  Bonds  •  .  JO  L  June  ''3  IQI 

I02-;8  lUO-’s  Dom  of  Conoda  Bond:  .  .  3  AO  C  Oct.  42  lOO-’g  '01 ’§ 

lou  fi  99  Dom.  of  Con.  'Isl  Vict.  Loont  3  JD  C  June  SUol  lUOla  '0!  9 

99^8  93  Dcm  of  Con.  i2nd  War  Lm  i  AD  C  Oct.  49-52  99^8 

99.:8  "58  Dom.  of  Con.  <2nd  Vict.  Ln:  3  MS  C  Mor.  52-c4  9953  100- j 

995-8  Dom.  of  Conoda  Bonds  .  3  JD  C  June  50-^:)  99'/4  IOC  4 

99U  93't.  Dom  of  Canada  Bonds  .  3  JD  C  June  53-:^b  99^4  100  4 

991,4  94',4  Dorn  of  Conoda  Bonds..  .  3  MS  C  Sept.  Peis.  94*4  95I4 

Iu2-?4  102  Dom.  of  Canada  Bonds  J',4  Ju  (.  June  43-49  I025ft  103-9 

102  ICO-A.  Dom.  of  Canada  Bonds  .  .  3',4  MN  C  Nov  ‘b*Si  lO'Te  '02  9 

102  101  Dom.  of  Con.  (1st  War  Ln»  3’i  FA  C  Feb.  43-S2  102  103 

101'  •  ‘J9Tf,  Dom.  of  Canada  Bonds...  .  iu  JO  C  June  56-66  '01', a  l02‘a 

I03'2  102  Dom.  of  Conoda  Bonds.  .  .  i'i  AO  C  Ocf.  44-49  1021,2  lOd'i 

1 05 1/4  1 02 '2  Dom.  of  Canada  Bonds  4  AO  C  Oct.  43-45  102 '2  103 '2 

lOjVg  1051.4  Dom.  of  Conoda  Bonds  .  .4  AO  C  Oct.  47-52  1055yft  1065s 

IO81/2  105-^4  Dom,  of  Conoda  Bonds  .  .  4i;2  AO  C  Oct  44  '0544  '06^4 

1093/4  IO8V2  Dom.  of  Canado  Bonds . 41 2  FA  C  Feb.  46  '08' j  '09' 2 

1075/3  106',2  Dom.  of  Conodo  Bonds  ...  .  41/2  MN  C  Nov.  46-56  10658  1075, 

lOS's  1071 2  Dom.  of  Conoda  Bonds .  4^2  MN  C  Ncv.  47-57  1071/2  108’ j 

1083/4  107^4  Dom  of  Conoda  Bonds..  .  4'2  MN  ^  Nov.  48-ch  108  '09 

10934  I083'|g  Dom,  of  Conodo  Bonos  .  4' 2  MN  C  Nov.  49-59  109' 4  IJO'# 

IOS'4  '04  Dom.  of  Conodo  Bonds .  5  AG  C  Ocf.  43  104  10<34 


Chans' 


Pr  ce  Fres 

Do.,  rrsf  •  .  .  . 

Cuebec  rower 
Kegcnt  Knitting 
I  Do  .  nref 
-  Riversice  bil!c  “ A”  .  . 

Kolland  Paper 
'  Do.,  rref 
Russell  Inf'ustries 
Do  .  pref 

j  Sapuen^v  F'ov.ei.  rief 
I  .Shfiv.-  Wfit'r  &  Fwr 
■  bher.  V/iiiiams 
I  Do  .  rret 
j  iirvervvood  Dr'iry 
I  Do  ,  prcF 
;  Simon  Ls  Jionr 
!  D..,i-ri-r 
Simp*-cn  "A”  stock 
Do..  -B' 

Do.,  prrf 

Smith  h.o’va:d  t-epei 
!  Do.,  pref 
i  wO  ithern  Can.  Pwr 
'  Standard  Chemical 
,  Standard  Paving  .  . 
j  Do.,  pref.  mew  .  .  . 

I  Sledmen  Eros  . 

^  Steel  of  Canada  . 

Do.,  pref  . 

Sterling  Coal  . . 

Stuart  Oil  prof  . 

Do.,  pref  .  . 

St.  Lawrence  Corp 
Do..  "A”  pref 
St.  Law  Ftojr  Mills 
Do.,  pref 

St.  Law.  Father,  pref 
■famblyn  Ltd 
Do.,  pref 
Tir>  Top  Tailor? 

Do.,  pref 
Tookes 
Do.,  prcl 

Toronto  Elevators 
Do.,  pref 

Tucketts  Tobacco,  pref- 
Twin  City 
Do.,  prel 

Union  Gas  Co  . 

United  Steel 
V’iau  Ltd 
Do  .  pref 
Wrbarso  Cottons 
Walker  Hiram  G  &  W, 
Do.,  pref 

Western  Canada  Mour 
Do.,  pref 
Western  Grocer 
Do.,  pref  .  - 
West.  Kootenay,  pref 
Weston's 
Do.,  pref 
Wilsil  Ltd 

Winnipeg  Electric  “A 
Do.,  “o" 

Do.,  pref 

Woods  Mfe.  Co.  pref 
Wood.  Alev,  fit  J  .  pref 
VorK  Knitting  Mills 
Tellers  . 

Do.,  pref 


Abuibi  . 

Do  .  pref  . 

Do  .  r  -  . 

/rm»  Glove  . 

Do  .  pref  . 

Agnew  Curpas?  . 

Do  .  pref 

/  -bfria  Cram  .  . 
Do  .  pref 

A'goina  S'tee  Cerp 
Do  .  pref 

•joclgamaled  Elertru 
Anelo  Can  1  e'  .  pref 
Arbertes 
'■zee  Erevcr.cz 
Do  .  ptel 

A'jit  cj,  W'.bci^’.  rrei 
1  S!’;rr  'r.  I  rrad 
Co  . 

Ce'lit  r:.t  I  ~pci  "A  ■. 

. 


45  bO  5'. 00 

Pref  52.50  55.00 

Pref.  Bonus 

32.00  33.50 

‘  Corp.  24.75  26  00 

"A"  .  .  .  6.25  6.75 

ref.  .  40.00  41.00 

7o„  Pref,  105.50  106.50 

21.25  22.23 
3S.00 

9.10  9.85 

9's  9.50 

2-,  3,00 

44.00  .  . 

9.50  10.25  I 

62.00  66.00  j 
63.00  65. 50  ' 

1.15  1.30  ; 

22.00  24.00  1 

35.R  I 

1.00  1.50 : 

99.00  IOI.Oji 

1 .50  1  7.8  ! 
8'%  9,00  1 

7  00  7.50  1 

26.00  I 

6.50  7.73  i 

146.00  149.00; 
144.50  145.50 
161.00  163.00  i 

65.00  67.00  ' 

3.00  3.15  ■ 

4.25  5.CG 

9.00  1  I  CO 

6.00  6.5C  , 

ifa  2.50 
99.00  102.00! 

7.25  8.25  I 

5.00  6.00 

Prf  103.00  106.00  ' 
.  .  37,00  39.00  I 

Pref.  106.75  108.00 

19.50  22.50  ! 

.7.00  318  i 

18,25  19.00; 

1  00  1.75  I 

1,18  1. 20’ 


Brcnliord  Roofing  Com. 
Brinton-Peferboro  Corpet 
B.C.  Pu'p  Cr  Papsr  Com. 

Do  .  70^,  Pref  . 

B.  C.  Sugar  Com. 

Brown  Co.,  Com.  .  • 

Do ,  6*^0  Pref. 

Burns  O  Co.  Ltd.,  '  A'^  . 


L'o  .  -nd  pref . 

Pf ']  1  ciepc.one  .  . . . 
fc  il'.njnre  l.at  .  . .  . 
Libe  Ribbon 
Do  .  pref 

Lruntlcrd  Cok'..  pref 
Lrr2iiian 

f  rc'.vers  Disltllrrs 
H  A  O'’ 

JL'C  Fo’vrr  A 
Dr.  r> 

Ki  :r..  Silk 

Kiiild.  Prod..  Class  "A 
Darlington  Clee! 
t.a'cary  Po'ver 
Can.  t-refic! 

Do  .  ‘  A  pref  . 

L7o..  "£i  '  pref 

C„n.  Cement  . 

Dfy.,  prof  . 

Can  Cyc.e  pief  .... 


Co'goiy  Power  6 '4  P'Cf. 

Con,  Airways 

'  Con.  Co-op.  Woolgrowcrs  ,  . 

►  Con.  G2n.  Investments 
1  Con.  Gsn.  Rubber  Pref.  .  . 

Con.  Gen.  Sec's.  '  A"  Cr  "B  " 

'  Con  Indusf.  Ltd  'A"  Com. 

'  Do.,  "S"  Com, 

Do.,  70^  Pref . 

I  Con.  lngcrso;i  Rond  Com. 

,  Con.  Invcsfmcn*  Fund  . 

Con.  Investors  Corp . 

Con.  Mochincry  New  Com.  . 

I  Con.  Mo^or  Lomp  "A*. 

C  P  R.  4^0  Pref.  't  pon 
'  Con.  Tube  Cr  Steel  Isf  Pref.. 

Do  ,  2r>d  Pref. 

Do.,  Common 
Con  West.  Not.  Gas  6^0 
Con  Westinghousc  ,  .  , 

Con.  Wire  Cr  C.  7*  .''.^  "  _ 

Copifol  Wircclotb  Pref. 

Cowthro  Acts.  Pref.  Bon. 

Chose,  A,  VV  ,  Units 
Claude  Neon  7'i  Pref.  . 

Ccost  Breweries 
Colomol  Really  Com. 

Co'oniol  Steamships  Com. 

Ccmmerc  ol  Finance  Corn. 

Consol.  Div.  Stand.  Secs.  Pfd 
Copeland  Flour  Mills  Units 
Corrugoted  Pa'>er  Box  Com 
Dairy  Corp.  Pref 
Dom.  Alloy  Steel  Pref 
Do.,  Common 
Dover  Industries  Ltd. 

Dunlop  Tire  5^o  Pref. 

Eas‘e.n  Steel  Prod.  S'/i  Pref. 

Easy  Woshing  70^5  pref.  .  . 

Do.,  Common  , 

Federal  Grom  6i'2°o  P/ef  .  . 

Fort  Wm  Hotel  Units 
Golf  Brass  Common 
Godonch  Elevator  . 

Gt.  Lokes  Power  $7.00  Pref,  102.25  '04.50 
Guo  dion  Realty  7^o  Pref.  13  50  15.50 

Guelph  Corpet  Com.  .  16.50  1'’.75 

Gurney  Foundry  5°b  Pref.  ..  1.20  '.45 

Hamilton  United  Th.  PrcL.  65.00  73.00 

Hort  Battery  (Div.  400  4l'fi 

Hayes  Sled  Products  Com..  13.50  14.00 

Ingi  s,  John,  Com.  .  6.25  8.00 

Inter,  Milling  1st  Pref.  113.00  113.75 

Int.  Points  5-6O0  Park  P^d  ’2.50  15.00 

Inter,  Utiht  es  $1.75  Pref...  7  25  9.50 

Intc,.  Utilities  $3.50  Pref.  25.00  27.00 

Invest.  Found.  Units  41.00  42.50 

Kingston  Shipb.  Common  ..  9.50  I2.0C 

Longley's  Ltd.  7'/,.  Pref.  22.50  24.00 

Loblow  Inc.  Common  (Div, 

$1.00  U.S.l  .  12.00  I. ■'75 

Loew'.s  London  Th.  Prcf  .  ,  .  6.50  S.OO 

Mansfield  Th.  70^  pref.  .  ,  30.25  32  00 

Marcus  Loew  s  Ltd.  Com, .  ,  .  20.00 

Do,.  I'.'r  Pref.  .  .  93.00  ,  .. 

Minn.  6  Ont,  Poper  New  Co.  3’ a  3^8 

Monfrcol  Deb.  Corp  Pref.  .  .  2.00  2^8 

Montreal  Islond  Pw.  7^^  Pref  4.7.00 
Morrison  Bross  Units  .  .  5.50  7.50 

!  Morrow  Screw  Nut  l^n  P'of-.  103.00  105  50 
j  Do.  Common  15.00  16.00 

;  Ml.  Royol  Hold  New  Com.  i's  3.75 

Murphy  Point  5' 2^0  Pref  .  85.50  89.50 

Do,.  Common  9.00  10.00 

Not'l  Hosiery  Mills  Pref..  .90  1.13 

Do..  Common  ...  .75  .90 

Wm  Neilscn  70^  Prcf.  .  .  .  102.00  106.00 

New  Method  Ldry  6*2^0  P'ef.  70.50  75.00 

Do. .  Common  .  .  1 .00  .  , 

Nor.  Am.  Elevotors  'J'^Q  l5t 
Preferred  .... 

Do,  7%  2nd  Pref. 

Do  Common  .... 

Nor.  Onl,  Power  6’^o  Pref. 

Ontario  Toocco  70^  pref.  Bon 
Provincial  Paper  10^  Prcf.  . 

Rsl'once  Grom  $6.50  Prcf. 

Roberfeon  'P  L. '  Mfg  Com. 

Ruddy,  'E.  L.*  7©^  pref  .  . 

St.  John  Drydoek  Cr  Shipb. 

5’2'’o  Prcf.  99.50  101.50 

Sec's  Holdnig  Corp.  Units  IS.OO  '9.50 
Stondord  Fuel  6'/'2®n  Pref.  50.50  52.00 

Stedmon  Bros.  6%  Prcf.  .  5f.00  59.00 

Sterling  Rubber  6 ','2'/#  Prcf.  .  .  63.50 

Supertest  Petroleum  6^^  Prcf.  25.50  2S.00 

Sutton-Horslcy  .  .75  -S5 

Third  Con.  G:n.  Inv  Trust  1.45  1  60 

Tip  Top  To  lors  Inc.  Units.  12. CO  13.50 
Toronto  Carpet  Pref.  68.50  72  00 

Do.,  Common  63.00 

Traders  Finonce  "A"  6^3  Pid  48.00  51.00 

Do.,  "A"  Cr  "B"  Inc.  Rts.  7.50  950 

Do.,  "A'  Cr  "B"  Common  5.25  4.50 

United  Amusements  "A  "  11.75  13.50 

United  Corp  "A"  .  .  20.00  21.50 

Do.,  B"  4  75  5.50 

Unit'cd  Formers  Co-op.  Ltd  3' a  3.50 
United  Steel  "A"  6^0  P''cf 

(par  $25i  .  23'  r  23.75 

Viceroy  M.fg,  6^0  Pref .  20.50  2i.50 

V/olerloo  Monuf'o  Com.  .  .  .80  1.15 

W  Con.  Hydro  Porfic.  Pref  1'.25  12.25 

West'n  Grain  Pref.  Bon 

Windsor  Hotel  Com. 

Trusts,  Loon  Cr  Insuronce  . 

Stocks— 

British  America  Assce  .  .  . 

British  Mortgage  Cr  Trust 
Brockviiie  Trust  . 

Canada  Life  Assce 
Con,  Fire  Insurance  - 

Centuiy  Finance  Com. 

Comm'Tc.ol  Life  10^;,  pd. 

Confederation  Life  307^  pd. . 

Cont-nmiol  Life  20'-r  pd 
Dom  Con.  Gen  Insce 
Dom  Fire  lns’j*-oncc 
Emp  re  Life  25 '.i  pd. 

Exce’siO'  Life  -107,5  pd.  .  . 

Great  Wes'  L'fc  . 

Guoroniy  Trust  Co. 

Guelph  Cr  Orvt.  Inv.  'par 
$50,001  .  .  .  • 

Halifax  Insurance  - 

Imperiol  Life 

Industrial  Mortgage  Cr  Trust 
Lombton  Loon  Cr  Invest 

(Div.  $2.50i  . 

Londsd  Bonking  Loan 
London  Cr  Western  Trusts 
Manufacturers  Life 
Mid'ond  Leon  Cr  Sovmgs 
Mcnorch  Ldc  20^0  pd- 
Notignot  Life  25^0  pd- 
North'n  Con,  Mod,  Units 
Premier  Trust 
Severe  gn  Life  25^0  pd.  .  . 

Sterling  Trust . 

Sun  Life  Assuronce 
Toronto  Gene'ol  Insuronce 
Trus's  Cr  Guo  ontse 
V  c  or  o  Trust  Cr  Savings 
Waterloo  Trust  Cr  Savings 

Western  Assce,  Com . 

Western  Life  10%  pd.  . 


RAILWAY  AND  NAVIGATION  BONDS 


1031  j 
102 1, 
105^4 
1  19 
I21’4 
lOo;-* 
1  19’ 4 
99’, 


Canada  Steamihips  . 5  .IJ2  t  Jan,  07 

Canad  an  Pat.  Railway  .  3  AD  C  Oct.  45 

Canadian  Pac,  Roilway  ,  ..  -,',2  JJ  c  July  60 

Can.  Not.  RIy.  iDom.  Gua-.l  4I/2  MS  cNL  Sept.  51 
Con.  Not.  RIy.  iDom  Guor  1  4i>4  JDEI  CNL  June  55 
Can.  Nal.  RIy  ’Dom.  Guor.i  3  JD15  C  Dec.  45-50 

Can.  Not.  RIy.  'Dom.  Guor.i  5  J)  CNL  July  44-69 

Can.  Not,  RIy  (Dom,  Guar  I  3  JJI5  C  Jan.  54-39 


PROVINCIAL  AND  MUNICIPAL  BONDS 


an  Nor.  T  ov.r;  .... 
an  Parker*  .  .  . 

o.b.  Lines 
L'o  .  firei 

rn  Vvjre  bf.  Cable  ‘A 
Vo.,  ■■h' 

L'o  ,  rref  .  ... 

»n  Eakener  . 

L'’o  .  pref  . 

e*'  creuci'c*-  . 

L’o  .  rrcl  . 


Supplied  by  the  Investment  Deoleis'  Associolion  of  Conoco 

PROVINCIAL 

73.50  63.0'J  Albcitu  b%  i  Mo'Ch  1947  71. CO  7o.c0 

72.50  5/.00Z  Alberto  5^0  1  Cct.  1959  7  1.00  /’oOO 

108.00  I02.(j0  British  Columbia  .  15  Fwb.  1947  lU/.OU  1  1 2  00 

107,00  98.00x  Biitish  Columbio  .  4i^  1  Oct.  1953  lObCO  11U50 

107.00  99.00  British  Columbio .  1  Sept  i953  107.00  112.00 

10400  96.00  Monitobo  6'’o  I  Apnl  1947  104  00  '03.50 

100.00  94.00X  Monitobo  .  4'.2  1  Oct.  IQ51  'OO.OU  104  00 

lOS.OO  100.50  New  Brunswick  .  5*2  Mgy  19.?0  107.C0  110.50 

107.00  9r,.t0x  New  Biunswick  .  4'^  15  April  1961  107.00  HO-OJ 

110.00  102.00X  Novo  Scotio  .  4i'2  15  Sept,  1952  110.00  113.00 

111.25  iJ’d.c.  Ontario  .  5'2  ’  'uly  '946  108.75  lll'O 

108.75  ICl.;LC  Ontario  .  41,2  '  June  1950  lOS.OU  1  M  .00 

111.00  105.002  Ontario  .  ]  June  '971  110.00  114.00 

11000  I Uj.Ouz  Ontario  (HEPO  .  4o„  1  Aug,  1957  IIO.OO  114.00 

122.00  1  14.002  Ontorio  .  41.4  1  ign.  1970  122.00  12600 

98  50  95. .4O  Pnnee  Edward  Is'ond  .  3^,,  1  Oct  1945  98.00  102  00 

;05.50  98  00  Quebec  .  4' 4  I  Aug.  195H  104.50  103.50 

80.00  u2.uj  Soskotchewon  .  '3  Aug.  1958  78.00  82.00 

96.00  74.00  Soskotchewon  .  4^,,  )5  Morch  1952  95.00  99.00 

87.00  CO  Soskotchewon  .  5''o  ’  Aug  1958  8p.OO  91.00 

MUNICIPAL 

96.00  90. (Xj  Charlottetown  .  3' 2  '  July  1952  Op. 00  100.50 

106.00  1J.l5l>  Halifax .  4'^  1  Jen  1952  106.00  lIO.uO 

103.(X)  97.00  Levis  .  ’  May  1925  103  00  107.00 

103.00  98-00  Hull  .  3''2  ’  March  195^  101.00  105  0^1 

106.50  lOi.Of;  Moncton  .  5?o  2  July  1954  106.00  HO.OO 

96.50  ^O.LO  Montreal  .  1  Mo  ch  1943  94. CO  97 .CO 

108.50  iGj  (Ox  Ottowo  .  ‘12  ’  1949  lOS.OO  Ml. 75 

103  50  10:.C';x  Quebec  .  5*^0  '  June  1959  108.50  M2. 50 

102.50  95  00x  Soint  John  .  4^  2  ’5  April  1971  102.50  106  50 

93.00  87.00  St  Lambert  .  4-4i'2  1  Mov  1967  94.50  93.50 

103.00  101  .>0  Sydney .  5%  •  Aug.  1944  tOl.50  10650 

lOO.OO  06  O-'j  Three  Rivers .  1'  2  ’  Nov.  195d  '00.00  104.00 

103.50  9i.00v  Vancouver  .  5c»o  ■'j  Jon.  1970  lOl.OO  106  00 

99.00  95.. 0  Westmount  .  4^o  '  Moy  '954  99.00  103. On 

73.00  64  00  Windsor  .  3' 4  13  Dec.  '975  73  00  i7  00 

'09.00  99. OOx  Winnipeg  .  4*2  '  April  1961  109.00  MJOO 

V — Poyoble  Conodo  ond  London;  x — Payable  Conodo  and  New  Yoik. 

2  -Poyoble  Conodo,  New  York  or.d  London. 


6',-nO( 


42.00  45.00 


5.10  6.00 

15.00  16.50 

2.00  2.50 

7,50  10.00 
.05  .15 


,  ‘-‘0..  pref  . 

Lap  Canners  . 

L''^  .  Jst  prcf . 

L'o..  2nd  pref 
Car  u  Kounttry 
Do  .  pref 
Car*  cclanese 

Do  .  right*  .  .  . 
Do.,  pref  .  .  .  . 
t  Converters 
Car  Cotton!* 

Do  .  j'ref. 

Carr  Dredge  u,  Dock 
Can  i  airbanks.  prcf 
Csn  boroign  In\e^( 
Do.,  rre. 

‘  “n  uen.  t.ic< 

*.  sr  Ind  Alcohol  '’A 
%  Do-.  £■ 

^  'n  iron  I  oununc? 

L?u..  ri  f! 

'  ?n  Lccopiotjvc 
Cm  Oil  C'' 

Do  .  ptcl 
Le*'  Fee.  ts..\ 
t  an  Wallpcpcr  '  A  " 


BANKS 
Canidienne  Na' 
Commerce 
Dominion 

Iripenal . 

Montreal  . 

Nova  bcotia 

Koval 

Toronto 


LOANS  and  TRUSTS 
Can.  Permanent 
Central  Can.  Loan 
Chartered  ‘I  rust 
Econ.  Invest 
Huron  Erie 
Do  .  20  r-''- 

Land.  Banking  Cs  Loan 
Nal.  Trust 
Ont.  Loan 
Toronto  Gen.  'Trust 
Toronto  Mortgage 
Real  Estate  Loan 

'jo’ll  Qtjctation. 


Lsr  VYinrne* 

‘  an  b  Eo.xes  '  A 
t.arnalion  Co.  Isl  prcf 
*  C“kshutt  Plow 
Lor*.  Eakcrier. 

(  cn:.  Mm.  L,  Lmeh 
C'^nsumers  Gc? 

(.05.  Imperial  Millr  . 

(  ro'.vp  Ccri;  L-  Seal 
‘  ror  5  Ne5t  Ccai 
L’'stiUers-Seapram^  . 

Do  .  pt-ef  .  ... 
I’^'m  Anglo  .... 

L>..  rref  .... 

D'omimon  tnage  .  .  .. 
Dom  Coal.  pr.*-l 


I  Brown  51.2,  1946  .  63 

:  Blown  5,  1959  .  78' 

'  Con.  P.  Cr  P.  Inv^.  3,  1955  64' 

•  Con,  Int.  Paper  6,  '9<9  .  103 

Con.  Loco.  6.  193?  .  9j 

:  Con.  Vickers  6.  1947  93 

Con.  Cement  4';,  1951  103 

Cons.  Poper  5' 2,  1951  64’ 

Dom.  Steel  O  Cool  6'-2.  1955  104 
Dom.  Toi  6  Chem.  4i,j,  1932  103' 
Donnccono  Poper  4' 7  1956  7  3 

Eastern  Davies  6,  1949  7$ 

Fomous  Players  4'  >,  195'  '00' 

For.  P  P.  See.  C.  1949  19 

Fraser  Co.  6.  1950  103 

Greet  Lakes  Paper  3.  IQ55  92 
Int.  City  Boks.  S';.  1946  SOI 

Lake  St.  John  5':  '961  "8 

Loke  St  John  5.  1961  32 

Mople  Leof  S-S'i.  1958 
Mersey  P.  5,  1937  ?4 

Mersey  P.  6,  1949  9> 

M.  Cr  O.  Paper  5,  I960  9S-* 

Monf.  0.  D.  6,  1948  ,  8M 

N,  S.  cr  C.  312.  *963  .  -  ^3 

Price  Bros  5.  1957 .  93 

Price  Bros.  4,  1957  ,  .  . 

Restigouchc  6,  1948  .  102 

Rollond  Poper  4'?.  195I  ■  102 

Smith  H.,  4I2,  1951  103 

Unit.  Amusements  5,  '956  100 

United  Groin  G.  41/2,  1949  94 

United  Grom  G  5.  1948  .  100' 

United  Grom  G.  5'?,  1949.  IQl' 
Western  Grom  5,  1949  62 

Reol  Estofc — 

Alex,  Bldg.  6,  1947  ,6 

Acodio  Apts.  4,  1958  56' 

Dominion  Square  4,  1963  58 

Godfrey  Realty  <,  1952  50 

Montreol  Apr.  Isf  4.  1954  52 

Quebec  Apt.  5.  I960  .  -  8' 

Sherbrooke  St.,  3'2,  1952  52 

Sf.  Cofh.  Stanley  3-3 '-->-4,  57  60 

Windsor  H  41/2,  1954  .  67' 


Ufility—  Bid 

^  Aisoc.  lei.  Cj  Tel.  5’  ■>.  ITSO  6, 

:  Bell  Telephone  5,  I95T  12-1 
;  Bell  Telephone  5.  I'900  ■  12'1|- 

I  B-C.  Telephone  4';,  1961  '05 

I  Colgory  Power  5,  I960  .  '09 

Co'gor/  Pcwei  5,  1964  IQi 

C.  N,  Power  5.  1953  .  101  M 

D.  G.  Cr  Elect.  61 2.  1^46  .  103  ‘ 

Gotiivcau  Power,  3^/i,  "A",  lOO'^ 

Do.,  "B  '  ogi 

Do.,  5,  1949  Ex.  Wtd  991.2 
Int,  Hyrdo  Elect.  6,  1944  331.2 

Int.  Power  6,  1955  10' 

Inf.  Power  6,  1957  .  96 

Int.  Power  6'2.  1957  100 

McLaren  4,  1959  100 

Mo  T  O  T.  4,  1967  .  ,  104',;. 

Mont.  Island  5'/.  1957  MOi-2 
Mont  Tram.  5  1951  .  .  lOM; 

Mont  Tiom.  5.  1955  813y4 

Monf.  Tram.  *’'■»,  1953  76 

Mtl.  L.  H.  Cr  P.  1956  IO334 

Mti.  L.  H.  Cr  P.  3I2,  1963  102 

Mt!  L,  H.  cr  P.  3I/2.  1973.  f0IJ4 

Nfid.  DP  41 2.  1956  100 

Nfid.  Cr  P.  5,  1956  -  .  .  100'  z 

N  5.L.  D  P.  4.  1957  .  .  101 

Ottawa  Power  4,  1957,  102 

Ottawa  V  P.  4,  1964  105' 2 

Ottawa  V  P.  5.  1959  ,  .  .  101 '2 

Que.  Power  4,  1962  .102'2 

Soguenoy  Power  4'.  2,  1966  105-^4 

Fhowinigon  4 '-'2.  1967  109 

Showinigon  4,  1961  .  103 

United  Securities  S'?.  1952  *7312 

Wmnipeg  Elec,  "A"  5,  1955  86 

Winnrpcg  Elec.  'B'  5.  1965  73', 2 

Industrial— 

Abitibi  5.  C  O.D.  s  .  .  60 

Abitibi  5,  1953  60 

Alberta  Poc.  G,  6,  1946  .  IOB't 

Algomo  Steel  5,  I94S  1021.2 

Brond-Hcnderson  6,  1956  .  57 


Record  of  the  Curb  Markets 


Week  anclrig  July  7.  191^-  -  - 
.  High  Lew  Trice  Sales  Ei’l  Aik 

•  Change 


Current 

Div. 

Rate 


ITCCK 


Pr-'v. 

Close 


'0  Aluminium  Ltd  9 

*0  ;  Do  .  prel  .  1 1 

lO  1  Eal hurst  “B  .  I 

Lea .h  Co..  "A' . 

Beiulieinoii .  ' 

Beiding-CcrLccIlt  ....  F. 

Do..  p»e(  ...  J  I' 

P.  C.  PpcUerr  .  .  .  1 

»()  Bi  ight  Co.,  'i .  G  ( 

K*  '  L*o..  prel  81 

t.  ^  Calgary  Fowci .  pref 

;  Can.  ^  Com.  bugai'  1 

)0  Can.  Bud  Breweries  ; 

Canada  Malting  31 

Can.  Vinegars  I 

10  j  Can.  Ctarcli  1 

■>'  I  Do.,  pref  .  11; 

'  Car.  indurtnes  “b"  I4i 

Do.,  pref  151 

lO  Can  Gen.  Investment. 
lO  Can.  Int.  Invest  Trust.  1.' 

‘ .  i  Do.,  pref  3\ 

•c  ,  Can.  Light  I , 

0  Canadian  Marconi  4; 

0  Can.  Nor.  Power,  pref-  8^ 

j  Can.  P.  &  P  Invest  4( 

* ’  •  Do.,  pref  I  4 

»  Can  Vickers 
0  :  Do.,  pref  2J 

Can,  Wcstingliouse  4( 

Cale’Ii  Food  Prod  ( 

Do.,  pref  f 

.  City  Gas  bo  Electric  .  I'f 
r  ^  Con?,  bd.  &Gr..  pref  81 

i  Cl.Tude  Neon  0' 

.  !  Com  Aiconol  2  I 

j  Corn  Alcohol,  prel  5 

.  *  Con,  Div.  bee  01 

Do.,  pref  t 

.  .  Coiusol.  Paper  Corp  1  { 

i  Consol.  Press  Ltd 
I  Corr  Paper  Eon.  pref  6( 

r  Crown  Dom  Oil 

Celtic  Knitting  I  * 

Cub  Aircrafi  4( 

'  David  &  Krere  "A  1( 

j  David  &  Krere  "B'  1  I 

:  ;  Dehabiiand  Aircrafi  '» 

Do  .  prei  8(J 

Disher  gifeei  1  0 

1  Do.,  pref  8 

)  Dor.  Encineering 

Donv  Oilr'olh  JJ 

»  Dom  bcuarc  1  S 

I  Uonnaconna  Paper  ”A'  I 

Do  .  _“B‘  d 

I  Lest  Kootena  . .  pref  h 

!  Eastern  Ddirie-.  pref  8 

K!e*l  Aircrafi  I 

I  ;  Fmrchild  Aircraft  '2 .  i 

I  !  For.  T'ower  be-,  \S 

I  I  Fraret  Coy  's  .  10 

Do  .  vot  (rust  III 

!  Freiman's  Lt^'.  pret  .S.S 

,  iiulcresl  Coilier'cs 

Do.,  pref  1*0 

f  '  Hone-  De.v.  re//  Id 

•  H’lfiioerstone  Lhoe  .1 

Hydro  ElcUnc  pe  ■  t  iji 

!  Int.  Faints  1  2 

j  Do.,  pic!  M 

'  Intercity  iia.nng  22 

Inlerrtate  I^oyaily  “A 
Do.,  "d 

\  Langley  Lt.!  piei  -3 

'  Lake  bt.  John  P.  t6  F  / 

Laice  bu*phitc  Pulp  33 

Maritime  'lei  'lei  1.> 

Do.,  pref  1 7 

Melchers  1  C( 

Do.,  prel  .  6 

Mercury  M*ih  j 

Do.,  pret  .’8 

Moulical  Isianu  Powci  .23 

Mont.  Kef.  Ic  &tor.  VL'l .  80 

Do.,  prel  15 

MacLeren  P.  a  F  12 

MacKen’ic  Air  Lcrvice  I  Ol 

Nova  bcolia  Light  (?0 

Do.,  pref  107 

Noorduyn  Air 

Ont  SilKnit  prel  33 

Palon  .-50 

Do  prcf  I1.S 

Po.ver  Corp..  prel  .  83 

;  Do..  Jnd  prcf  32 

I  Provincial  Iranspori  6 

Quebc  •  Telephone  4 

tvciiancc  Crain  3 

Do .  pref  .  ,  67 

1  Robeit  Mitchell  .  .  IJ 

I  bangamo  24 ' 

bainia  Bridte  "A"  .  .  7 

Do  .  “S  .7:i 

So.  Can.  Powci,  pref  \03 

btandord  Cluy  2 

.  bland.  Kauiu  .1 

bunertest  Pclroieum  19 

blop  &  Shop  2.S 

I  Thaycts.  pret  .  •  •  '2(1 

Do..  Com  .  I  .  2.‘ 

!  Turifl  Stores  .  I  .'ll 

Do.,  prcf  ...  14 

(  United  Fuel  ‘A' .  2Q 

O').,  “B  '  .  3 

!  United  Se<'  ’  2 

i  Unit.  Amusements  “A  .  13 

j  Do..  “B"  13 

I  United  Distillers  I  H 

I  Walkervllle  Brewery.  I  K 

I  Int.  —  Interim  dividend. 


Lon'  iext-'e  . 

Do  .  rrc*'  .... 

Lo**'  V  couri'S 
Dr  pre! 

L>;  den  Perer 
Ls*’  J»cof(ne'  Fouet 
»-  a"crr  Da;nf': 

L  5C(c-’T  t  teel  r  ro'i 
l.cr-  V.  ^shinc  Liar hinr 
Lieclrclu  •  Cerp 
Lrtemel  fc.  Kcet.  Prod 
Ln'iish  Llecli  ic  "A" 
Lr..  "B ■' 
r guitchle  Ldr 
i  amous  rieyci: 
i  snny  TFrP'cr  Lhr  p' 

>  Vury  Eiccell 
Do  .  J  rei 
I  rrd  C.acc  '  A 
L'o  .  CIsrs  T/' 

1  ounopl'on  Co.  ol  Can 
Lalinrau  Fown 
Cc  .  pref  I' . 

Dr>  .  rief.  .'■• '  j'  , 

C  '*n  l.'fd  \'.  Pres 
Do  .  pret 
(  '^ciyeer  i  ur 
Lco'.'yrsr  5  -if.  t  rr*.  new 
G  t  f'cpcr  \  .  . 

.  pref  \'  "T 
Creel  V.>fi  Saddlery 
Do  .  prrl 
Lr*r-.rg  \.-.jr 
C  Chcr>« 


86.00 

26.00 

1.65 

7.3.50  -re.SO 
)?(X)  19.50 

100.00  102.00 

68.00  70.00 

127.00 


4CP1  L'r.'igr.  r.cw 
ff!'.  Cr  (tf.i  .  rrr{ 
sr '.  (.  nrled  '1  hcsirr* 
L*C‘  .pref 
'arr.Hng  f  ri  :  cl'. 
indr  1  •8«:rh  Fap^r 


Gt.  West  Saddlery  6,  '4R  .  104^4 
oGurney  Foundry  S'.;.  '49  SJ  88  V2 

Gyp-'-um,  Lime  Cr  A.  5' 2,  '48  102^4  1043^ 
Horn.  By-Prod.  Coke  5,  '55  IOM4  103 V2 

'  .  100' 4  1021/4 

)0  . .  100' 2  1021/2 

'52..  R1»2  83 1 2 

(F>  .  51  54 

j.  '47  4M,2  431/2 

44  (F>  S' 4  91/2 

'50  105  107 

.  90U  93 

, ,  .  4714  49 

.  '55.  10013  102 

60  1021/2  104 

.  .  IOM4  105 
54  961-4  98' 4 

..  55  57 

52  ..  971.4  99 

.  ,  .  1041-4  106 

...  961'2 

)0  .  .  .  933/4  100 

831't  S5 

;  . . ,  971 4  100' 2 

%  v7  98  100 

("'Ltd. 

9'4  10'4 

Nq:,  L.ght  Cr  P.  6  '49  ,.  IOM.2  103 
Not  I  Utiliftps  6.  '4S.  .  .  53I4  561-2 

Cnlorio  Building  3,  '43  4M4  43 

Oshowo  B'dg.  Ltd.  3-4,  '53  60  62' 2 

Prineo  Edw,  Hofei  4,  '47  .  36  . 

pProfess.  Offices  7,  '45  (Fi  58’. 1  61 

PrOv,  Pop'r  5r2,  '47  105  107 

Reliance  Groin  4' 2.  '52  .  99' •>  101 

oRichmond  Boy  6i-*,  '47  (F»  97' 4  100 

oRichmond  Bldg  7,  '47  (r»  93/g  12 

R  o  Tromv'oys  5,  '58  ....  85 '-2 

Ruddy,  E.  L.,  6'.'2.  S4i''4  86i'7 

St.  Maurice  Power  /i'2.  IO4I2  105i'2 

tSoo  Poulo  Tram.  5,  Perps.  73  77 

Showinigon  4,  '61  ...  .  .  .  1 03 '5  1 04 '  '2 

Stlvcrwoads  6,  '66  .  .  .95  97 

Simpson's  Ltd.  4i'4,  '51..  100' j  102 
Standard  Lime  6,  '44  98’ 2  IOM2  ! 

oStonley  RIty.  7,  '45  (Fi  ,  3' 4 


Stovely  Apis.  .  62 

Sterling  Ccol  6,  '45  .  ..  99' 

oStock  Exch.  Bldg.  6,  '44  39 

Stop  Cr  Shop  3,  '47  6M 

pTrinity  Bldg.  4,  '52  (w.5.1 

(F)  51 

Twin  City  "A"  41*2,  '52..  SS'- 

Union  Gos  41,2,  '50 .  98 1 

United  Corp.  5.  '53  .  .  9<i 

United  Steel  5,  '56.  .  .  .  99'/ 

United  Towns  Elect.  5.  '48  lOM 

oVonc.  (Geo-gio  Hotel  6,  '47 

(Fi  .  53’ 

WcHinton  Bldg.  6' t,  scnols  56 

W-cst.  Con.  Hydro  6,  '50.  .  lOM 

Windsor  Arms  617.  '47  94' 

pWindsor  Court  Apts  6,  '42 

(F)  351 

Windsor  E.sex  Cr  L.  RIy.  6, 

'59  (C'-poymenf*  (F»..  19’ 

Winn’prg  Elect.  Contingent 

Certs  .  27’ 

oYork  Adel.  RIty.  7,  '45  iFi  §3, 
Municipal  Bonds:-*- 

City  of  Windsor  M, 2,  '75  .  47' 


51.50  53.00 
1:5.00  129.00 

44.50  47.00 
365.00  400.00 

77.00  79.00 

27.00 

6.00  7.5c 

129.00  13^". CO 
30-50  35.ee 

1  15.00  1  19.00 
138.50  143.00 
5.^5  6.00 

69.00  7 1 .00 

202.00  207.00 
100  00  102.00 


T"’  -^1  C>' 

Tcn^l  Irhtetrf 


51.00  53.00 

15  00  15.75 

lol.OO  270.00 
25.00  29.00 


Mercury  Mills  5,  '50 
•  M.  Cr  O  Paper  5,  '6( 
Mors  Ltd.  6,  '53 
Moodie,  J.  R..  6,  '48 
Morrison  Bross  Cp.  7'' 
Mun.  Bonke-s  (193M 


33.00  35,00 

48.00  52.00 

30.00  32.50 

215.00  2^0.00 
M.75  15.50 

33  50  35.50 

7.25  9.50 

5.50  6.00 

27.50  30.00 

12.50  14.00 

50.75  51.50 

215.00  230.06 

4.50  5.25 

30.50  33.00 

67.00  70.00 

100.50  107.00 
37.00  3900 

9.25  1000 


oTown  of  Riverside  (new 
bonds’  •  (F ’ 

Township  of  Eost  Yoik 
Tov/nship  of  Sandwich  E 

(FJ  . 

Township  of  Sondwich  W. 
Township  of  Scarborough. 
Township  of  Yo!'k  ... 


-Popoble  US.  funds  Cr  Con.  fjnd'« 
' — Troded  without  accrued  inteie; 
Issue  corries  o^reors  of  interest 
, — With  stock  ottoched. 

— Without  stock. 

Currently  poying  on  oneo'S. 
Poyobl-  U.S.  funds  only. 
Convertible  into  stock. 

-Sterling  Issue 


1.  '.f.—z  ’I  hfcirt:- 
f  .cLoli-i  rrintenav 
l->..  preJ 
^'cKmncn  bice’ 

Vo  .  pref 

?  ?pje  Lea.'  Gercm^ 
Lo,.  pre' 

f !  apie  Lt  Pi  Fiillint 
i  'n..  prr‘ 

9S5c;.-  >.ei  ri:  i.ew 
Do..  preL  rev 
M’r.chel!  Co..  J.  L 
^.■o^^rch  Knitt  nj; 

L  pref 
I'  ' T*. rial  C  fillcns 
.-o  .  rrel 

^  ontreel  L.  1  .  f'ower 
'  o.,  .1' ,  I  ctes 
*  on'rce)  Lean 
Montreal  Telegraph 
Montreal  'irarrv’cy? 
Mocre  Corp 
Do..  ”A'  rtef 
Do..  pret 
f  Ptional  Frewerie^ 

Do.,  pre; 

Mat'onel  C  roccr: 

Do.,  pref 

r>(.  :  ev/er  upe  “A 
fipt,  tleel  C.-r  .... 

Nisgera  V.  ir/*  . 

rreranda  Mines  . . 

r.crtli  btar  Oil  . 

Do.,  r r^f  . 

Dt’lvie  Flour  . 

Do.,  pref  . 

(  r»».  btcel  Frofl  . 

Do.,  prcf  . 

C rp.nge  Cffh  ... 

Do.,  pref 
Cttawa  Elertru 
Dtlawa  Car 
Cttcwa  L.  IL  66Pwr 
Do.,  pref 

Page  Hersev  Tul  es 
Penmans  Limited 
Do  .  pref 
Photo  Engravers 
Porto  Rtro  Power ,  pref 
Power  Corp 

Pressed  Metals  . 


.Supplenienlarv  Bonds 

Supplied  by  Ploxton,  Cherry  Cr  McDonnell, 
Toronto.  Ontario. 

Miscellaneous  Cgrpo*’0‘ion, 

Utility  ond  Reolty  Bonds 

Rid  Asked 

Acodio  Sugor  6.  '54  .  .  95  97 

Albert  Boy  6’/?,  '42..  ..  59I4  6U-4 

Alexandra  Apts.  3,  '55  52' '4  55 

Algomo  Cent.  H  B.  RIy.  5, 

■'59  (FI  . 201  T  22 

Balfour  Bldg.  6.  ‘53  (F)  46i5  48’ 2 

oBoy  Adelaide  6I2,  '47  (F)  20'4  24 

oBo''  Cumberland  6' 2.  '44 


Sleel  Structures  •  .Plate  Work 
RailM-ay  and  Highway  Bridges 
Williams  Buckets 


10 

in,'! 


Turntables 

V  ^  ^  /O i  ^  Hand  PoTver  Cranes 

^Mining  Equipment  •  Eorgings 
Barges  •  Coal  and  Ore  Bridges 
Caissons  Coal  Pulverizers 
Boilers  —  Heating  and  Power  Types  •  Liftloeks 
Hydraulic  Regulating  Cates  and  Operating 
Machinery 


Beach  Foundry  6,  '45  81  85 

Brantford  Roofing  5.  '59  .  80' 4  84 

6.  C.  Powe-  41/^,  '60  ....  991,2  101 

xB.  r.  Pulp  6.  '50  (F’ .  90  92 

xoB.  B  Pulp  1,  ‘50  105  108 

Burns  Cr  Co.  5.  '58  .  .  .  67^4  69 

Con.  Elec'nc  4lA,  '65  07(4  101 

Con.  Machinery  5,  '54  ,  .  97  100 

Do.,  6,  '55  <x.s. »  ...  95  98 

Clarendon  Apts  7,  '46  24  26 

Clarendon  Prosps.  7.  '47.  .  74  26 

Col.  Steomships  6  '54  101 '4  102' 

oConnought  Hotel  Co.  4,  '52 

(F>  .  50' 2 

Oom.  Cool  41.'t,  '57.  971/2  '90 

Dom.  Scottish  Inv.  4,  '52.  .  98  101 

Dom.  Woollens  6,  '53.  98  100 

xDryden  Paper  6,  '49  .  .  101 ’'2  103’' 

Ellis  Perk  Apts,  41't,  '45 

(w.s.i  .  ‘  .  5g  67 

Federal  Fdnes  5.  '50  (ws.l  80  83 

Galt  Brass  5.  '50  (w.5.1  .  .  93 

Gen.  Brock  Hotel  3».  '54  38' '»  40 

G-n.  Steel  W.  4i.'v  '52..  102  ’  1055^ 

rOol*‘neog!es  Inv.  5,  '44  (w.s.’ 

(Fl .  55I4  57 

G'.  Lokes  Povrer  4’4,  '56  .  101'%  102' j 
Oo„  5,  '57  .  99  ‘  101 


13’’;  M 
1  10 

I  to  I  O.s 

c  of  arrears. 


.  .  150 

lb '  plus  Bonu^ 


'Latest  Eld. 


\  WOOL  (iKADKU  LN  I  .S. 

s  CO  I  Halifa.s  —  Approximately  130,00.) 
’  Jjg  pound.s  of  wool  had  been  received  by 
int.  I  the  government  wool  grading  f,ta- 
fion.s  in  Nova  Scotia  up  to  .June  23 
Int  Of  tht"  117. 35S  pounds  reported  gra¬ 


ded  by  June  23  about  83  per  cent 
graded  Military  style.  "The  province 
lias  had  one  of  the  earliest  .vears 
for  shearing."  says  the  Department 
of  Agricultui  e.  "  I'he  wool  should  be 
.Til  off  the  sheep  by  now. 


Branch  OBIcci  and  Weiki 

OnAWA  .  TORONTO  ■  WINNIPEG  .  CALGARY  .  VANCOUVER 
Ajaneieri  REGINA  ■  EDMONTON 
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SCRAP  SHORTAGE 
AT  STEEL  MILLS 


HINDERS  OUTPUT 


Collettions  Declinr  Further 
Despite  Dealers’  Efforts  to 
Obtain  Material 


Continued  from  page  1 

Industrial  Materials  I  "'iieat,  i36  <109.  sni;  all  u  heat.  133 

los.goi;  oats  inn  (94,  R7i;  barl(’v 

Prices  Continue  Lp  !  ,P2,  soi;  fan  r\T,  03  (92.  83i: 

The  composite  v'eeki.v  inde.\  of  the  !  'J12.  ?4':  peas  97  1  %,  S61;  heai.s 
Dominion  Bureau  of  Statistics  for  30  j  33  (— ,  S9>:  buckwheat  97  <  ,  s.3i; 

industrial  materials  on  the  base  1926'  mi.xed  grains  97  (96.  S4»;  f!a\se?d 
-100  a'l\anced  from  94.1  for  Ihel3l  (— .  ?7>:  corn  for  husking  hS 


The  Mineral  Industry  Of 
Canada 


By  w.  j.  gokman. 

In  Tli«  C«ne<li«n  Senh^f. 


PRIORITIES  ENFORCED 

Ne'»’  3*ork.  — Scrap  collections  do 
lined  further  last  week,  despite  th( 
efforts  of  dealer.s  and  others  to  get  ; 


eek  of  .May  29  to  94.6  for  the  week  j  <  -•  39(  ;  potatoes  97  ( — ,  93 


tur- 

of  June  26.  The  inde.\  of  five  feeds;  nips.  etc.  94  (  — S7t:  hay  and  clover 
5ho\^ed  an  increase  of  2.2  points  to  i  131  (99.  S3>:  alfalfa  102  (97.  S'M; 
i,e.  . -Ai  J  .  .u  '30,9  while  other  sections  were  un-  feeder  corn  92  (  ,  S7>;  sugar  be''i.« 

r^i  .  "POk  despie  the,^|^3  114.0  for  the  stable  scric.^  ,  36  (-.  9S»;  pasture  104  dm,  83.. 

efforts  of  dea  er.s  and  others  to  get  ;  commodities  and  80.9  for  the  - 

ZZT  "t  ’^um;  ent '^^an  tie:  i  ’-nufac,  uring  group  of  13  items.  A  ,  Visible  Supply  of  Wheal 

eut^iir.1  III!  ..u  inir.i.  ourfoiiu  .>icontmucd  advance  was  shown  in: 

0  keep  'ogot  production  rolling  un- 1  faj.,.,  product  prices,  the  composite  |  Conl inues  to  Decrease 
interruptedl.v'.  |  \ve(>K-ly  index  showing  an  increase  of 

Pittsburgh,  Chicago,  Cleveland.  ■  o.]  points  to  83.1  between  May  29 
Buffalo  and  other  .steel  making  di.s-  ;  and  June  26.  A  sharp  seasonai  in- 
tricta  reported  that  the  receipts  hy  J  crease  for  potatoes  together  w  ith  a 

small  gain  for  grains  more  than  off- 
.set  losses  for  onions  and  hay  to  ad- 
^ance  the  index  of  field  products 
from  65.7  to  65.0.  Animal  products 
moved  up  from  106.8  to  108.4.  re. 
f’ecting  higher  quotations  for  live- 
.'tock,  egg.s  and  poultry. 


fhe  mills  ha^e  fallen  slo"ly  and 
steadily  in  recent  weeks.  There  is 
ronsiderahle  alarm  o\er  the  situa- 
tifin,  mainl.v  because  mills  have 
^en  on  a  hand-to-mouth  basis,  and 
ft  has  been  impossible  to  accumu¬ 
late  scrap  inventory. 

Normall.v  this  would  he  tiie  sea- 
gon  for  rather  extensive  collection?, 
but  thus  far  there  has  been  no  de¬ 
finite  indication  of  any  change  in 
f.he  trend  of  gathering.  The  pation- 
"  ide  campaign  on  the  part  of  the 


Warmer  Weather  Is 
Needed  for  West’s  Crop 

Cool,  we!  weather  has  been  gen 

e  G(*l  industrv  to  bring  out  dormant  I  3i'ov  - ,  ff,,-  19.1]:  Manitoba  .380.260  ,  j-  . 

scrap  of  all'  kinds  is  .scheduled  to  |  bushels:  .Saskatchewan  'he  Canadian  mining  inuu.sir 

start  in  about  three  weeks. 

Much  of  the  normal  supply  of 


THEY  USED  to  talk  about  the 
western  farmers  "mining  for  wheat" 
and  there  was  a  lot  of  truth  in  (he 
expression.  The  bucolic  miner,  how- 
ever,  does  not  go  very  deep  with  his 
idough  w  hereas  the  hard-rock  miner 
may  go  down  two  miles  to  harvovt 
his  grain.  It  is  ftecuiiar  to  the  rock 
farmer,  of  course,  that  he  cannot 
sow  his  seed  annually;  he  can  get 
onl.v  one  harvest. 

'I'he  rock  miner  must  continually 
I  The  visible  supply  of  Canadian  f'ttlds  to  develop,  hence 

ivvheat  on  July  3  totalled  403  551.307  the  positive  necessity  to  carry  on 
bushels  compared  with  407.01.3, 379  on  prospecting  over  wide  areas  contin- 
i  June  26  and  466.381.094  on  the  cor.  uou>lv.  While  thus  policy  has  been 
;  responding  date  last  year.  The  lollowed  in  Canada  for  decade.',  it 
,  amount  in  transit  on  the  lake.'  was  has  to  a  large  extent  been  abrog- 
;  1.273.012  bushels  compared  with  4.-,atcd  hy  war  conditions,  which  is  un. 

:  857,135  for  the  corresponding  week  fortunate  particularly  for  tiie  ica- 
,  in  1911.  son  that  the  metallic  and  nihv: 

I  Wheat  recci|>ls  in  the  Prairie  mineral  demands  made  hy  the  wai 
rrovinces  for  the  week  endijig  July  itself  are  rapidly  depleting  le.'eivp' 
3  totalled  2.112.928  bushels  compar-  of  ore.  The  industry  is  handicapped 
ed  wiih  2.022  603  in  the  previous  jn  a  prculia-  wav  in  the  pre.?''ni  con 
week  and  5  022.9,39  during  tho  cm-  fijp,  j,,  ,hat  it'  has  not  been  able 
responding  w  eek  a  yea:  ago.  By  •„  pi  orui  c  eilhei-  capital  01  rquqi- 
prov  inecs  the  receipts  weie  a.s  fol-  mcnl  for  n^w  ventures  to  aiulhing 
low.s,  figures  within  brackets  being  ,,,3,  |,  ,.„uM  hAfore. 


Alberta  .36.3,791 


iiaturally.  making  production  rec¬ 
ord'  With  wide  and  deep  streams  of 
metals  flowing  into  war  channeis. 


immediate  need  for  higher  tempera-  >  998.877  (2.376.740( 

;  lures  and  more  sunshine  10  accelcr-  ;  (1,795.7421. 

bom-  seran  the  best  maleriai  for  !  ,?rovMh  of  a  crop  which  is:  Marketings  for  the  forty-eight 

'  :  already'  later  tivan  in  a  normal  year,  ^  weelv.s  ending  .lul.v  .3  amounleri  to  I've  doilai  value  of  output  10  1911 
'comments  the  Lake  of  the  Woods  j  200.8.36.432  bu.shcls  as  again.'t  i;;;;.- 
Milhiig  Compan 


steel  making,  i.s  not  available.  3'hisl 
home  scrap  conie.?  from  the  milks  as  I 
a  result  of  .^hearing,  etc.  Because  of  | 
the  laege  expoi'i.s  of  ingols  an'1 
»emi-fipish*d  steel,  the  supply  of, 
the  heme  -crap  has  heep  cut  sub-  ■ 
sfantiall' .  1 


Increase  In  Other  Gratlr* 

M  bll*  the  supply  of  .si'iMp  for 

ftei)  mills  ha.s  beep  declining,  there 

ha;  artuallv  been  an  increase  in  the  |  have  been  built  up  in  those  districts 
tonnage  ef  f(?undrv  grades  obtain-  j  here  rvserve.s  w  ere  lacking.  Rain- 
•''!*  Thi.s  has  aided  ibe  pj-  iron  ;  fall  in  .Manitoba  was  lighter  hut 


Limited  in  its  cur¬ 
rent.  crop  report.  It  continues: 

"June  rains  have  been  exception¬ 
ally  good  in  .Saskatchewan  and  .Al¬ 
berta.  and,  in  .some  districts,  )ia>p 
reached  record  proportions.  Tlie 
moisture  situation  in  these  two  pro¬ 
vinces  can  now  be  classed  a.s  good  | 
to  excellent;  .surface  moislure  is  gen- 
j  erally  p'cntiful  and  sbme  reserves  ; 


838.122  in  live  same  period  la.'l  year. 
By  provinces,  the  figures  were  a.s 
follows,  those  for  1941  hf'ing  m 
brcakeis;  .'lanitoha  ,’.9.118,979  (.34.- 
875.5231  hu.sheU';  .''askatchew  an,  ]ni, 
002,99.3  ('229  937.018':  Alberta  60.- 

715..360  (  n9.025..3Sl.' 

Further  Rchfriclioii'i.  In 
Power  Beiiip  f  orked  Oul 

Plans  are  now  being  worked  ou' 


was  8560.576,830  and  an  impoilant 
point  ;n  this  connection  i.'  that  the 
ma.ior  proportion  goe.s  .abroad,  fer 
vvlvich  in  theory,  at  least,  we  get  haci: 
money  credits,  goods  and  .""i  vices. 

Canada  is  worth  fighting  for,  ever, 
in  .?  mineral  sen.se.  The  \'asi  re- 
sei'vcs.  of  copper,  nickel,  asbcs’to,- 
g.ikl,  lead.  /'lie.  and  other  meials 
and  minerals  would  make  ihi; 

(  ountr.v  a  heav  en  for  Hie  Nazis.  ( ioW 
pmdu'  tion  alone  accounts  for  S206,- 
O'.io.ooo  annually,  and  bankers  wi',' 
lecognlze  the  .'uhstantialitv  of  sud. 


A  mine  ordinarily  doe.s  not  go  t.- 
bank  for  money.  It  has-  been  doiv 


tiluation  to  some  extent,  and  more  ,  condil ion.'  are  j-eported  as  generally  ,  for  i-estricl ions  on  use  (sf  eleciriciiy  -sum  for  the  securing  of  American 

basic  iron  is  being  allocated,  for  the  ,»atisfactory  and.  taking  the  three  ;n  ceniral  Canada,  effective  thi.s  fall  funr’.s. 
time  being  at  least.  The  situation  in -provinces  as  a  whole,  it  i.s  man,v!j,n(4  sn  announcemeni  i.s  expi'cted 
pig  iron  has  been  viewed  as  satis- '  yea r.s  since  the  moisture  situation  shortly.  It  is  possible  the  restric- 

faCtory  f(M-  sev-eral  months.  has  been  so  uniformly-  good.  lions  may  be  extended  also  to  west-  under  exceptional  eireumstance.s  hut 

Meanwbite  sieel  order?  with  only  ,  "April  Isi  to  June  ■30lh  rainfall  in  ern  urban  areas  and  .some  industrial  not  often,  and  less  fiequenily  with 

highest  priority  rating  aie  be-  .y^anitoba  a'-eraged  3.85  inches  per  areas  in  the  .viarilime'.  su(-ce.'.'  The  ai-cnucheur  of  a  mine 

!ng  filled.  Complainis  over  a  lack  ,  station,  as  comparod  to  7.46  inclie.s'  .Some  large  industrial  users  in  i.®  a  peculiar  class  of  doctor,  one  of 

of  steel  tonnage  for  important  uS"  i  'asi  year  and  a  nbrmal  of  5.64  centra!  Canada,  engaged  in  non-war  hi,«  principal  a.s'-ets  consisting  of 

are  multiplying.  The  steel  makers  1  inches,  .ssarkatebewan  stations  aver- 'work,  already  have  h^eii  noiifieri  npiimism.  H'-  lais-e.s  the  money  b; 
depend  entirety-  upon  the  Govern-  aged  7.69  inches  this  year  against 'they  w  ill  be  rut  off  from  electrir'iy  soiling  share.'  to  the  puhlii-.  If  he  is 

rnent  (o  allocate  tonnages  and  di-  '  ''•”5  last  year  and  a  normal  of  5.10;  |  use  this  w  inter,  01  pul  on  rationed  a  man  of  good  .judgment,  a.s  w  ell  as 

reel  shipments,  and  they  are  pow  -^'vbile  Alberta  station.'  recorded  6. 90  ’ supplies, 
erless  tn  help  eonsumer.'  who  are  ^  inelies  this  y  ear.  4.95  last  y'ear,  an'1 


consumer.'  who 
urgently-  requesting  deliveries 
keep  their  plants  humming.  I 

Therr  is  evidence  that  steel  ex- ,  Mosl  Favourable 

t(?rt?  in  the  next  .six  months  w  ill  he  ■ 

p-iateriaiiy  in  excess  of  fhe  monthly ,  Says  Mid-Scason  Report 

av-orage  in  the  past.  The  one  pro¬ 
blem  is  to  secure  ships  to  carry  the 
tiennage.  In  tiie  past  few-  weeks 
there  has  been  quite  an  increase  in 
export  shipment'. 

Output  is  Curlailed 
Shortage  of  'crap  resulted  in  a 
drop  in  American  steel  production  '  lion  report, 
last  week  and  there  are  growing  in-  :  "The  spr.ng  wheat  crop  in  ih" 
dication.*,  that  further  shortages  of  1  Prairie  Provinces  was  in  the  best 
fhis  important  material  w  ill  develop  i . tun-  -30  condition  since  the  bumper 


a  normal  of  5.29.' 


I  Crop  conditions  were  maintained 
'  or  improved  through  June  to  •? 
point  where  "one  of  the  most  fa¬ 
vorable  mid-sea-ion  prospects  in 
I  y-'^ars"  has  been  reported  acroi' 
Canada,  the  Dominion  Bureau  of 
Statisiic.s  reports  in  a  crop  eondi- 


Dosco  (r>  Sep 

New  Production 

Record  in  1942 

(Continued  from  Page  1* 
flection  of  p;-escnt  high  operating 
levels.  Thi.s  year,  taxes  and  further 
plant  expansion  are  continuing  drain 
on  cash. 

In  the  only  department  in  which 
operation.'  are  on  a  reduced  basis,  the 
\Vabana  ore  mines,  this  i-ondition 


honest  and  lucky,  he  can  find,  fm- 
amr  and  develop  mine.'.  Ranks,  of 
i-ourse.  follow-  mining  developments 
w  hei-(-  the  promoter  ha.s  been  siic- 
ce.'.sful  in  opening  new  communities 


Many  bankers  in  this  country  have 
.-jcrvcd  for  a  period  in  Hie  mining 
areas  and  they  could  not  help  hut 
observe  the  rriativ-ely  rapid  rale  of 
(-leation  of  new  weath,  not  only  111 
the  form  of  ore  or  meials  but  al.'-i 
in  Hie  foi-ni  of  new  i-onsi ruct  1011.  in 
streets,  .schools,  hospital.',  churehe.i 
and  b-., sine's  .'t iiu-t ures.  It  could  he 


has  been  caused  by  difficulty  in  get-  soid  by  an  ar-luaiy  that  Hie  life  ex- 
ling  cargo  space  for  shipnieiits  ovei  - 
seas,  principally  10  the  United  King¬ 
dom.  As  a  result,  VVabana  ore  pro¬ 


in  later  monllis  this  year,  according!  years  of  1927  and  1928,"  the  Bureau  duetion  ha.s  been  largely  for  com- 


pcclam-y  of  suoh  towns  must  b< 
.-'om puled  at  a  high  rate  and  that  i.s 
fair  .slatement.  Howrver.  it  ean  he 
.successfully  claimed  for  all  of  ou. 


to  the  magazine  “Sieol. 

The  authority  e.siinialod  that  sleei 


I 


aid. 

For  all  Canada,  the  condition 


pany's  own  plant  operations  in  Can-  principal  mining  towns  that  thev 

have  not  ?it"nip|e<-l  to  "gut"  Hi.- 

_  '  mineralized  area  to  make  a  marke 

The  Financial  Times  reaches  a  holiday.  The  u'ual  policy  is  H 
.-xecessiry  lor  lurnace  repair  wa.s  '  .  ...aiT,  r.er  nei-e  was  renortod  as '  .  .  .  .  ■  ^  j  •  develop  the  mine  for  several  y  ears 

given  as  another  factor  in  lowering  ,  fiAu,-p.s  fm-  la'i  Pf'on'e  who  are  interested  in  provide  it  with  a  produc 

‘  1  an-i’june  .30  1941,  in  hracke!s:’  investment  seciiri- 

Fall  wheat.  10.3  ( 103,  861;  spring  ties. 


more  Ilian  20''a  of  ii.s  iron  and  .steel 
roquircnient.'  and  it  is  .s-urely  finding 
Ihif  a  handirap  now,  when  we  have 
10  beg  for  steel  below  Hie  Line.  We 
hav  e  I  he  iron,  pai  ticula:  ly  up  w  e.-l 
of  Port  .Arthur,  and  while  its  grade 
had  hern  proven  to  be  high  and  the 
tonnage  very  large,  so  many  delay- 
were  allowed  to  accumulate  that  the 
huge  deposit  w  ill  probably  be  of  no 
use  to  us  in  the  preseni  war.  'fh'' 
establishment  of  an  efficient  .'lee!  , 
industry,  including  alloy.',  is  an  ex¬ 
pensive  husincss.  hut  it  is  a  fin' 
national  Indusliy  at  any  time  and  -s 
godsend  in  an  emergeiu-y. 

.  'file  mining  indusiry  has  hee-i 
lucky  in  having  aderiuale  electrica: 
power  sources  in  Hie  right  place.'. 
•Mnsi  of  Hie  rie-Camhriaii  .Shield,  in 
'which  mines  are  found.  !ie.<  on  tlv-- 
"heighl-of-land"  from  v\hi(-h  Hi”  1 
liver.s-  run  boili  north  and  .south.' 
forming  a  splendid  draining  arc.i 
with  fine  rivers  and  lakes. 

The  l.-ihour  'ilualion  can  he  saio 
to  be  quite  sali.'fai-toi  y,  despite  r-  - 
conf  .artivilio'  of  iho  C.I.O.  to  fore-, 
itself  in.  Labour  is  higiilv  effieion! 

In  all  hiaiK-hos  of  the  iiid'islry. 

.An  arli'lo  ef  thi.'  typo  might  in- 
dulgo  in  a  floivl  of  stal i.'Hi-.s-  w  hi(-h 
normally  could  bo  found  in  any 
bank  libia'-y.  'I'he  inloiilioii  ha.s  he.-n 
to  keep  the  discu.-ssion  more  alenu 
the  linO'  of  commenl  and  interpie- 
lalioii.  For  anoiher  thing  Hie  inlio- 
duclion  of  wide  eomparalive  lao'es 
would  prohahly  embarra.ss  the  edi¬ 
tor  nf  ,1  piihlicaiion  of  this  type. 

-c-  •> 

.Anybiaiy  curious  as  to  the  .status, 
of  Canada  in  world  piodu'-i ion  lahlrs 
of  inclal.'  and  mineral.^  will  nr  in- 
(ei-r-slcd  to  know  Hiai  Caniwia  i.- 
first  in  nit-kcl,  fir.'i  in  a'liesio.s.  fourlli 
111  copper,  third  in  zim-.  fourth  in 
lead,  six  in  silver,  fouilh  in  gold, 
lirsl  11  radium.  .Anothei  trend  of 
coti'idriablr  iiiloio.'t  in  H11.'  coun¬ 
try  i.'  that  Hie  pre.'.eure  of  wor  lime.- 
l-.as  brought  on  the  dovoiopiiionl  of 
a  inomhor  of  onliroly  now  mineral 
iiidu'lries,  including  magnesium  and 
scho"lile.  Branches  of  Hie  mdusli; 
w  hi(-h  have  langui.'hed  over  a  long 
period  have  been  rovlvod.  including  ' 
mii-a.  mnly'odonum.  giaphile,  and 
several  of  the  |ps.'  imporlant  me¬ 
tal.'  and  minorals.  .A  diroci  and  proh. 
ably  imporlEni  influeiico  has  been 
gov  eri'incnt  riK-ouragomoiit  of  Hie 
.'oarch  for  and  dovolopinoiil  of  now 
ciopnslls  of  lolaliv-ely  rale  mineral., 
so  f.ar  a.'  Canada  is  eonceriied.  Otir 
of  these  i,'  tin.  whieh  is  now  being  - 
prodiuivi  in  Canada  on  a  conimot- 
rial  hasi.'. 

The  'udden  and  i-ei-«-iil  d'si-ovoiv 
that  not  only  Canada  hut  Hie  eniiir 
we'lorn  hemisphere  i.s  vitally  defi- 
cient  in  cerlain  ni'-lal.'  and  minerals 
ha.s  .-liiiiulaled  Hi”  queu  for  and  Hi' 
fievelopmcnt  of  these  iiecos'it  io'. 
w’li-'h  could  be  listed  in  detail  but 
whioh  involve  tin,  lung.'-ten.  vana- 
oium.  chrome  and  others.  There  hai 
boon  no  visualization  of  a  genera! 
interruption  in  the  trade  routes  of 
the  world  whioh  brought  ii.s  the.<y 
p.'senlials  for  our  basic  motaUurgy. 
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We  ;iic  waking  up  to  the  liec'l  .■(.. 
sudd”niy  !-i  Hi”  .l.ipines.'  aggr<-.. 
.'ion,  .and  ill  Hie  long  run  q  m  ly 
bencfii  enoi'inously  Hi”  iiorih  hat' 
of  Ihe  wr.'-|erii  world  Caivi'iian 
prii..pccl  o!  have  henn  i-,(inc'4  foi 
many  yeai  '  Io  look  fni  nielal.'-.  w  iHi 
.No,  1  metal  gold  and  Hv  No.  2  ni‘  - 
lal  nickel  nr  copp”!.  with  Iciifl.  /.oi, 
or  silvor  Hailing.  Few  men  >oqgh' 
fin.  I'ing.'-in.  eii-.,  mir  was  Hieie  any 
|-,ece.>'',ly  for  doing  'o.  hocaii.'”  it  w  a.- 
po.'sihio  lo  hiiy  them  in  out 'and.'  a 
pric-os  w  hich  v\  ould  not  justify  ev  rii 


•i  se-ui-h  for  Hicm  n  (hr  r'’iiinm!; 

•  lu.'-l  a-  Hie  war  ll.a-,  f-''  -ed  upoq 
Canada  an  am  ,.  ipal  ion  of  indu."‘r:al 

p' o.-’iii-:  ion.  >.,1  m.-v  an  impein.?  oc 
giv  en  (o  .-’dv  i-nl  111  Os  in!o  new  fields 
of  mining  •I'-el  n-eialhrgv, 

rin  (ho  who'c  -I  -nay  iic  'a  d  ih.?; 
Ih”  general  '  Ination  'o  far  as  "ol 
utile  act  V.aiU”  are  i-ouce'  nr.-;  g 
sa !  i.'i-o-i orv ,  bill  in  the  w  arid  p'c- 
liir--  i'  i.'  not  pri..'ih'e  (o  I;mn  wi(h 
any  degrC”  nf  ac.-uracy  Hi”  (racM-ig 
line,  which  w  oil'd  perferl  (he  eo.v. 
po.'-d  ion. 


operation.'  dropped  one  point  la.st  |  p.q  expressed 

ueek  10  97’'.-  poi  com  of  oapacily,  percentages  of  tho  long-time  av-oi- 
Necessity  for  furnace  repair  wa.s  '  ” 


production. 

fncreased  onileciion.'  resulting 
from  special  drive.'  have  .sufficed  to 
keep  steclniaking  at  a  high  rale  hut 
Hie  larger  volume  is  barely  being 
maintained  and  in  some  area.'  re¬ 
ceipts  are  not  sufficient  to  allow  ca¬ 
pacity  production. 

"Steel"  said  that  in  various  centres 
abandoned  .streei  i-ar  rails  are  being 
taken  up  and  some  elevated  railway- 
.'tl'ucl urc,'  are  being  earmarked  for 
demolilinn  in  an  effort  to  provide 
more  scrap  for  mills. 

Disoussing  Iho  now  priorities  re¬ 
gulation  formulated  by  the  director  |  extmiin.vh  'rnADE— I'.b.s.— 
of  industry  operations,  Ihe  magazine 
.'aid  that  the  application  of  this  p'an 
i'  expected  tn  partly  sniv-p  the  rur- 
rciit  light  priorities  situation,  e'- 
t hough  ii  may-  he  next  month  before 
any  effect  is  felt. 
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'Continued  from  Pag®  It 
again  in  view  of  the  fact  that  there 
are  shortages  of  man  p.ower  and  : 
eguipnienl  only  deposits  that  can  he  i 
worked  a--ivamageousl,v  vvili  be  do- | 
v-eloped.  The  metals  thus  recovered, 
w  ill  be  supplied  to  Hie  Mela's  Re- j 
.'C-.-vp  Corporation  thus  giving  tb®  : 

United  States  no!  only  Ihe  right  toj 
buy.  as  in  Ihe  past,  melal.s  ohiainerl  I 
f:'oni  Canadian  mines,  but  turning  j 
over  miner.Tl  rights  to  Hie  United  , 

Slates  government.  .As  a  war  moas-  i 
u  "e  thi.s  step  no  doubt  is  one  in  tbi  | 
rig, 'it  direction,  .since  (-a.sli  profits' 
f-om  a  mining  operation  are  not  as  : 
i.mporlant  as  the  production  of  met.  1 
a  Is  end.  considered  on  a  casli  basis,  I 
I'lese  developmenls  v-  ould  eerlainl.v  ! 
be  unprofitable  ones. 

Ilove-.-er,  and  this  is  a  point  w  hich 
f!i®  Canadian  niuiing  industry  may  [ 
well  consider  very  carefully,  it  en¬ 
tails  the  selling  of  a  precedent! 
w  liicli  may  give  considei'able  head-  ' 
ache.'  in  fuiur®  years.  Fni-  ii  i.s  an  I 
o'd  esiahlislied  fad  Hial  govc;-ii-  j 
ncni.s  do  ol  a.s  a  rule  confine  their  | 
industrial  efforts  lo  such  endeavours 
as  are  downriglii  unprofiiahlo  for 
anybody  else.  Rather  doe.s  it  Indi- i 
rate  that  the  pace  towards  nationali-  | 
zation  of  national  resource.'  one  | 
miglii  alinosi  say  Hie  iiiternationa'i-  | 
ration  of  them  --  is  being  accelcral-  i 
ed  under  the  pre-ssure  nf  event.'.  Per-  ' 
haps  it  may  turn  oul  to  have  been  I 
a  pity  ihal  the  Cana.lian  mining  in-  i 
dusiiv,  which  lia.s  been  quit®  far-  ; 
f®®;ng  in  Hie  past,  has  not  henq  .able  j  'W' 

(o  mak®  up  s  '111®  pool,  from  it.'  own 
resouri-®.'.  to  provid®  for  sucli  .1  war-  j 
finie  servicp  a.s  Hk  dPvrlopni®ni  of  ; 
submai-ginal  ha.'.®  metal  depo.sit.'.  No  j 
doijhl  Ibor®  v'ou'd  have  been  a  ver.v  J 
good  rea.'.on  ii  'uch  a  cas®  fo  claim-  ' 
ing  and  oiilaining  tax  (-oiiceiriions  , 
w  h-.ch  could  have  made  such  a  step 
ijnpi-of it ah'e.  ft  r®;-lainl.v  coijl-d 
Cbly-  htlv-e  cnhanc®d  the  po.-j f ion  of 
♦  be  mining  mdu-ti'y  in  Hi®  eyes  of 
Canadians  v<-ho  m  years  'o  come  vi  iti 
cnee  again  '•  am  to  inve-ii  ilijir  - 
ingf  in  the  development  of  national 
•nd  riatoral  fesourc^^.  1  •tminia 
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lion  plant  which  will  fairly  well  as- 
sur®  a  life  of  at  least  '20  years.  Tlv 
has  worked  oul  well  in  most  of  our 
camp.'.  Timniin.s  is  31  years  old  an-' 
"going  strong";  Kirkland  Lake  i.' ’ 
26  .v®ar.'  of  age.  and,  w  hile  it  show'  [ 
some  signs  of  working  oul  at  depth,! 
the  zoi’c  i.'  being  extended  to  Hie  ' 
'3.'l.  r'ghl  lo  the  Quebec  border. 
.Sudbury-  another  example,  min¬ 
ing  .since  1886  and  getting  hellei- 
everv  year.  Hudson  Ray  Mining  aiv'  ; 
Smelting  was  nppc.d  during  Hi®  Ia.'i 
war  and  .Sherritl  Gordon  shortly 

ft  Pi-wards.  Trail,  in  British  Colum- ' 
hia.  is  well  ov  ®r  Hie  minimum.  How. 
ever,  let  Hie  at-luaries  fight  it  out.  | 

Mining  today  is  eompara'ole  I® 

ie.-it  if  if  'iianufacturing  on  a  macs 
production  hasi.'.  'I’he  miner  locate,'! 
Hie  deposit  at  gra."rool.'-.  .'Iri|i.s  off. 
the  ,->-.-e:-burd®n.  diamond  drills  it  ex-  i 
tensively.  sink?  shafts,  runs  ei-o.'s- 
eul5.  and  drifts  and  raises  until  he  ' 
outline.'  a  "commercial"  orebody.  | 
Then  he  starts  production.  Every  1 
phase  of  thi.'  general  operation  in¬ 
volves  .scientifically  controlled  work,  j 
.Aforeover,  unlik®  Hi®  ordinary  i 
manufaetur®!-.  a  miner’s  raw  mate-  i 
rials  are  limited  to  Ihe  tonnage  h»  I 
has  in  Ihe  deposit  he  control.'.  He  j 
doc.'  not  go  out  and  canvass  Hie  I 
market  for  ore  and  than  lay  out  a  j 
production  program.  The  basic  fa,'-|. 
i.s  that  this  i.s  an  industry  in  which 
ehanc®.'  have  to  he  lakcn.  Tbore  is 
one  thing  bout  it.  too:  Hie  |-elurn.'| 
on  Hip  investment  are.  on  the  .aver-  ! 
age.  high. 

.%  .J.  4.  I 

III  Canada,  where  high  average  I 
mine  wages  are  paid  (they  actually 
are  Ihe  highest  of  any  industry  pc  , 
capita,  per  annum'  our  miners  an®’ 
metallurgists  simply  are  forced  te 
operate  on  Hie  most  modern  liiies.  .'o 
fai'  as  equipment  and  processp.'  are 
roncerneri,  fop  the  rcas-on  that  Hi.  ; 
noniiiiinn  ex-ports  in  oixiinary  lime.'.  ! 
over  73®k  of  all  Ihe  metals  and  ' 
minerals  it  produces  and,  in  doing 
.so.  has  lo  eompele  in  the  world  mar  ' 
ket  with  low-wage  countries,  .'ueh  i 
a.'  VVc'l  and  South  Africa,  Rorneo,  I 
New  Guinea.  \A'e  have  10  ship  our 
i-opper  again.'t  ihal  of  I-faul  Katan¬ 
ga  and  Chile:  our  lead  and  zinc 
ngaiii.il  Belgium,  Poland  and  oHicr  | 
European  enuniric.';  our  nick*-! 
again.'!  .Nevv  Caledonia.  Wo  are  : 
denied  the  .American  marke!  on 
many  meial.'  and  mineral.'  due  i-i 
voiy  high  lariff  wall.'  which  w®  caiv  , 
111)1  hui-(!l®.  For  example,  Canada  ' 
was  selling  i!'  (-oppei  ahi-oad  for  a  , 
ppi'!od  at  (iri(-e.'  only  twice  ?,'  higll  ' 
a'  the  .Amei  ican  duty  w  hi(-h  rllinin 
ale..  Ih*  (-li.ances  of  our  invading  Hial  , 

<  noin-.r.u.'-  (-on.suming  maikel.  Tiie  1 
.Ameri(  an  dut,v-  lia.'  been  four  i-enlf.  ; 
per  i>oun®l  for  ov  oi  tep  y  pars  op  thij  ! 
metal.  I 

•Anoiiin  thing:  'I'h®ir  is  a  i®!  "♦  I 

talk  al-iopl  Britisll  Empir®  (ra-l®  ' 

(realies  aiid  pi-® f®i-enr®',  b'jt  (b®  ■ 

United  King®Io)ii  mai-k't  "  ill  buy  j 
■>  her®  jt  ,-an  sa'  ®  iiiop®v  and  bu---? 
a  great  d®al  of  its  mill®  prieduetlOP. 
from  i.-!i®ap  lat-'our  eouniri®; 

ft  m'tht  b»  *4  well  to  diicuis  iron  j 

This  Dominion  does  not  produc# 


INDUSTRIAL.  CONSTRUCTION 
ROAD  BUILDING  and  MAINTENANCE 

EQUIPMENT 

HI  II  Si  hr  rrfiislrrril 
hrforr  iiieusi  Jsi. 

Under  0>"der  A, 246,  doted  June  29th,  19-12,  every  re'’5on,  firm, 
corporation,  Provinciol,  County  or  Municipal  Government  — 

( forcpcrs,  miners  and  mining  componics  excepted  •  —  owning 
onv  industriol,  construction  or  rood  making  or  momtenooue 
mcichincry  must  report  each  item  or  unit,  so  owned,  to  — 

Mr.  H  H.  Bloom, 

The  Administrator  of 

Form  ond  Construction  Machinci'v 

ond  Municipal  Service  Equipnaeni. 

Toronto  General  Trusts  Building, 

Toronto. 

The  Order  enumerates  the  equipment  affected,  and  enipower*; 
the  Administrator  to  require  the  rcnimq  or  selling  of  idle 
equipment,  or  equipment  not  employed  in  ''cssenl-iol''  work,  0'3 
certain  prescribed  terms,  and  sets  forth  the  exact  form  on 
which  reports  must  be  mode. 

Copies  of  fhe  Regulotions  may  be  secured  on  cpplicotion  fo 
the  Administrotor,  or  from  any  Regional  Office  of  this  Boo'd. 

I’rnnities  firr  fiinvidril  fnr  iinn-rnin filifiufi-  uilli 
ilirsr  rrciifniions 


THE  WARTIME  PRtetS  ANDTRADIriOARQ 


orricr^ 

HAiirAX,  N.«; 

CHARLOTTf  rOWN.  r  r  i 
\AINT  JOHN.  NR 
OutPtC.  r  Q  .  . 

MrYNTRtAL.  r  0  •  • 

ReOCKVIl.lf.  Onfall. 

TORONTO,  Onttjri** 
lOHOON.  OnfiPjrin 

WORTH  pay.  OwEwrm 
u'lFiNtrcG  M^ti 
•rr.IFIA,  Smst,,  .  . 

rruONTON  All« 

''AHCOUV'IR.  PC  .  . 


n  Itfapr*  WmJc« 

Cb«pr»rll 
5*5  Kinq  Jtrrrt 
T I  5l  PpfcT 
AtfIrerf  RtiiMinq 
Rgi’Hinq 

NAt(h«{M  Onf^rip  Pl4f 
2^1  OunHw^ 

1^*5  Mg  in 

AAR  pu(M.H(y 

2225— Illk  Av#»*i/f 

WiMinn*  tnn  R  M•IH*)•q 

ripn*  Mqrin*  Pif*' 


12 


THE  H>A\CIAL  miES.  MONTREAL,  JULY  10.  1942 


DEFINITE  TREND 
WAS  LACKING  IN 
WEEK’S  MARKETS 


Heard  in  the 

BOARD  ROOM 


AYERS  PREDICTS - U.S.  SCRAPPING 

NEW  PRICE  LAWS'  MARKET  TREND  m  AUTO  DIES 


Immunity  (n  Sharp  Swinjrs 
A£:ain  Exhibited  as  Kcsulf 
of  Tradinsr 

GAINS.  LOSSES  EVEN 


o\K  result  of  (ho  Allied  rpvrrsrs  A 'eveland  EconomisI  Say's' - -  More  Than  Half  of  Stock: 

n  Africa,  and  ihc  difficulties  of  the  Rents  I’More  Easy  to  Control  [  although  total  trading  volume  Turned  Over  for  Salvage 
Ruf'ians  on  their  .«ouihei  n  front,  ha,"  Than  Commodities  ion  the  stock  markets  hasn't  been  Recently 

hern  to  revive  inlercri  in  some  of  -  heavy  during  the  past  week,  buying  - 

thr  so-''alled  “war"  «tock.‘i.  on  the  Cleveland  —  Bri"  Gen  Leonard  more  aggressive  Detroit— Automobile  manufartur 

basis  ihai  the  war  may  la.st  longer  p  .  ,  ,  ,  r  |  ■•’sn  Itio  selling.  Activity  has  been  ers  ha\e  made  a  b'g  dent  in  thei 

than  had  been  talked  about,  .just  a  ‘  •  Aveis.  one  ot  the  toiemost  i.  ....  |  pronounced  when  prices  moved  stocdcs  of  dies  as  their  contributiot 

short  time  age.  It  is  evident  that  business  analvsts.  who  has  returned  'up.  and  in  recent  sessions  bids  have  to  the  VV.P.B.  salvage  pi\)gram  hu 


!  More  Than  Half  of  Stocks 

ALTHOUGH  total  trading  volume  Turned  Over  for  Salvage 
on  the  stock  markets  hasn't  been  Recently 

heavy  during  the  past  week,  buying  - 

has  been  slightly  more  aggressive  Detroit — Automobile  manufaetur- 
than  the  selling.  Activity  has  been  ers  have  made  a  b'g  dent  in  their 
most  pronounced  when  prices  moved  stocks  of  dies  as  their  eontributioti 


Dividends  Declared 

And  Other  Official  S  o  t  i  c  e  a 

Dominion  Stores  Limited '  ^"^(-(bcJierce^^^ 


recently  the  war  situation  has  been  to  his  job  as  vice  president  of  CIcm 


- -  ^  uppermosi  in  ih<’  minds  of  most  '  jg^ri  Trust  ( 

Action  of  the  stock  markei.s  dur-  trader.",  with  outcome  of  present  Armv  r 
ing  the  past  week  indicated  the  re-  crisis  likely  to  have  considerable  ef-  conij-oi 

.  ,  fed  on  a  number  of  slocks  if  not  on 

ativp  immunity  to  ."harp  sw  ings  on  “  ‘  n.,.  field.". 

tlm  maiKcl  as  a  whole.  OptiinisUs  Ppuis  will 

n-'s  shocks  though  rpflcctmg  sen-  pointing  out  that,  de.spite  the 

Sitivity  to  effect  of  new  develop-  ,.pve,>r.".  the  outlook  fordo-  v;,"/  "  ,1! 

ments  on  indiv.dual  compan  os  and  A.sis  aptiears  brighle 

j  X-  V  .  A  ithan  was  the  case  earlier  this  yeai 

London  and  New  \ork  movod  , coking  for 

ward,  large.y  oue  lo  shift  of  having 

back  10  war  stocks  on  possibil.l .cs  offensive,  which  the 

-ha.  the  war  may  be  more  piolonged  probable  as  re.-uli  o 

than  had  been  hoped  a  few  weeks  i  _ ,  .,u.„ 

ago.  The  Uanadan  markets  haw  recent  event."  than  les."  probab.e. 


land  rrusl  Co.  after  'it  months  in 
the  Army,  prcdicl.s  that  slrniiger 
price  controls  are  in  prospect  for  all 


been  moved  up  appreciably,  in  case  they  have  now  reached  the  point 
of  some  slocks,  with  firming  up  in  where  they  are  questioning  the  wis- 


buying  orders. 


The  recent  activity  has  followed  a  farther 


dom  of  carrying  the  scrapping  much 


period  of  abnormal  dullness.  Usual- 


s  estimated  in  the  trade  that 


Rents  will  he  easier  to  conlrc.r 
than  commodities,  according  to  Gen. 
.\\cr.".  .\  rent  conlrot  sv.stcni  wa.s 


ly.  although  there  have  been  e.xcep-  rnoie  than  half  the  aggregate  ton- 
lions.  very  dull  trading  on  the  mai-  gag<>  nf  on  hand  before  Pearl 
kols  has  been  a  prelude  to  higher  Harbor  has  been  turned  over  tv>  the  j 
prices.  ■  ,  ,  .  open  hearth  furnaces  of  the  nation’s 


I  of  ihe  A.sis-  appears  brighter  u'orking  well  in  the  U.G.  in  the  las!  ‘  Iv  nn  0P<^P  'learth  furnaces  of  the  nation’s 

1,  was  Ihe  case  earlier  this  year,  ,g,.  during  IhrpS  v^eek  ^ 

1  some  Iradrrs  are  looking  for  a  g^pj^^  g„,,  hccause  of  Ihe  fact  there  Kviiiio  New  York  has  been  a^vanefng  however,  in  the  proper- 

•iup  in  tho  mHi  kof  with  siarl  of  h  room  for  diffcrriicos  in  (lualitv  i  iu«  lion  of  thoir  slocks  which  individual  i 


and  some  Iradrrs  are  looking  for  a  gdded,  and  because  of  Ihe  fact  there 
pickup  in  the  market  with  start  of  a  jj.  room  for  differences  in  quality 
.second-front  offensive,  which  Ihe.v  |,  ea."ier  matter  to  insti- 

consider  more  prohahle  as  result  of  rontrot  in  Ihe  U.S.  than  it 


NOTICE  is  hereby  given  that  a 
dividend  of  Ten  Cents  <10ci  per 
share  has  been  declared  on  tlv 
Common  Stock  of  Ihc  Compaii'. 
payable  August  20|h,  1942,  to  .share¬ 
holders  of  record  at  Ihe  close  of 
business  August  5th,  1942. 

By  Order  of  Ihe  Board 

Fred  McConnell 

Secret  a  r.v-Treasurer. 

Toronto.  .July  Tih.  1942. 


Anglo -Huronian  Limited 


is  no  room  for  differences  in  qualdy  j  ,|mo.  On  Ihe  Canadian 

it  Will  bean  ea."ier  matter  to  inst:-  markets  trading  interest  has  hcen 

lute  rent  rontrol  in  Ihe  I  .S.  than  it  I  centered  on  special  issues,  which!  Motor  Car  Co.,  for  p.\- 


havo  shown  good  gains.  A  healthy  I  understood  to  have  sciap- 


sign  has  been  the  ability  ot  indivi¬ 
dual  slocks  to  move  up  on  good  news 
Bell  'I'eletilione's  gain  on  a  statc- 


ped  almost  all  its  dies  e.xcept  those 
of  the  latest  model  cars.  Its  presi¬ 
dent.  George  T.  Christopher,  reccnl- 


ago.  The  Uanad  an  markets  haw  recent  even,"  than  les."  pronan.e.  |^g^  hern  to  control  enmmoditie.".  ,  ^ave  shown  good  gains.  A  healthy  ample,  is  understood  to  have  scrap 

been  relafivci.v  sluggish,  in  part  du"  where  quality  variations  can  be  in-  gigg  has  been  the  ability  ot  indivi-  P^ri  almost  all  its  dies  e.xcept  thosi 

to  special  factor  of  read.iu.'tment  of  c'onimcniing  >n  recent  market  visible,  dual  slocks  to  move  upon  good  news  r>f  the  latest  model  cars.  Its  presi 

market  valuations  as  result  ot  latest  du''ncss,  one  Wall  Street  firm  savs  tiencral  .\.vet's  commeiiied  that  Boll  Teletilione's  gain  on  a  state- |  ticorgc  1.  Christopher,  recent 

lax  changes.  A  feature  of  Canadian  — “it may  h  ive  an  important  bearing  the  I  nited  .Nation."  have  pn.ssed  ih--'  ment  b.v  the  president  about  prob- .  I.''  ^^s  urged  the  immediate  scrap 

market  trading  has  been  dullness,  on  Ihe  near-by  price  trend.  E,\am-  nations  in  volume  of  pioduc-  i  able  eaining.s  lor  this  year,  and  Can-  !  Pit'S  hy  the  indusir.y  of  all  old  took 

with  no  strong  selling  pre.ssure  de-  inalion  of  market  liisior.v  in  recent  tion  of  lank',  hcav.v  plane.",  and  :  adian  Vickers'  strength  following  is- |  and  machinery  except,  dies  f'or  Ihi 

V  eloping  in  any  group.  i,vears  shows  lhai  extreme  dullness  machine  guns,  "hut  the  Axis  lias  a  suance  of  a  favourable  financial  I  1942  models. 

Both  Ihe  markets  and  the  public  I  jj,  u."iiall,v  fo!!o-,vcd  by  substantial  more  balanced  output.”  statement,  arc  instances.  Bad  news'  In  general,  however,  aulomobih 


w-ith  no  strong  selling  pre.ssure  de-  inalion  of  market  liisio 
veloping  in  any  group.  i,vears  shows  lhai  exlrr 

Both  Ihe  markets  and  the  public  jj,  u."iiall,v  fo!!o-,vcd  by 
in  Canada  appear  to  he  adjusting '  improvement  in  prices. 


able  eaining.s  lor  this  year,  and  Can-  !  pit's  hy  (he  industry  of  all  old  tools 
adian  Vickers'  strength  following  is- i  and  machinery  except  dies  f'or  the 
suance  of  a  favourable  financial  I  1942  models.  j 

statement,  arc  instances.  Bad  news'  In  general,  however,  automobile 


DIVIDEND  NO.  10. 

K'OTICE  IS  HEREBY  GIVEN  tlicit  n  hivi- 
dend  of  Ten  cents  (10c)  per  shn'O,  in 
Conodion  Funds,  on  the  issued  capifol  stork 
of  the  Companv,  hos  hcen  declared  poyobio 
July  31st,  1942,  to  shareholdets  of  record 
of  the  close  of  business  July  17th,  1942. 

J.  IMGRAM, 

Sec  refory-Treo  surer. 

Toronto,  July  7fh,  1942, 


themselves  more  closely  to  the  i-oali-  ,  from  Ihe  fullest  cinv  in  each  of  Ihe  Ihe  war,  he  refused  to  make  any 

ties  of  a  war  economy.  Ability  of  ilm  pusi  nine  years,  average  indusirial  predict  ions,  staling,  there  is  no  on'" 

maj-kets  to  withstand  war  new.w, stocks  had  improved  by  from  12  lo  who  can  tell  at  the  moment  lio.v 

shocks  suggests  that  prices  may  have  gu  nr  more  Dow-Jones  points  within  long  It  wilt  Iasi.  The  event."  ir 

discounted  most  reverses  except  pos-  ,i  few  months.  Ugv  pt  mav  vcr.v  well  have  a  direct 

.■"ibditv  of  allied  defeat  -■  somewha'  ...  4.  4.  hearing  on  that." 


•As  regards  possible  sirengih  of  lias  been  received  with  little  price  i  manufacturers  have  retained  not 


loss  on  the  Canadian  markets,  sug¬ 
gesting  that  such  adverse  develop- 


only  their  1942  model  dies  but  a 
good  part  of  those  used  in  Ihc  pro- 


.■'.n  or  more  Dow-Jones  points  within  long  It  wilt  Iasi.  The  event."  in 
a  few  month.".  Ugv  pt  mav  verv-  well  have  a  direct 


similar  10  ihe  posilien  of  the  Lon¬ 
don  market  since  the  summer  of 
1940  --  .'hile  the  record  speed  in 
approval  of  the  drastic  new  budget, 
comparative  a'osence  of  serious  strike 
troubles  and  g''n''ral  acceptance  of 
reeent  regulations  on  living  hahits 
indicate  the  extent  to  which  the  pu'n- 
lie  as  a  w  hole  is  becoming  inured  In 
the  sacrifices  required  in  warliine. 

Gains  and  losses  on  the  Canadian 
e.xchangcs  were  fairly  evenly  dis¬ 
tributed  during  the  week  ended 
Tucsda.v,  July  7ili.  Canadian  Car 
stocks  vvere  features  of  strength,  ihe 
preferred  moving  up  R  points  and 
the  common  advancing  2.  .National 
Steel  Car  followed  in  the  wake  of  ii.s 
fellow  car  and  aeroplane  slock  add¬ 
ing  2  points  on  the  week.  Sherwin- 
Williams  preferred  came  out  up  Jw: 


hearing  on  that." 


ments  had  already  been  discounted.  I  duciion  of  the  two  previous  models 
'Ihe  markets  on  this  continent  have  |n  addition,  companies  which  have 
tended  since  laic  .April  lo  zig-zag  in  had  a  high  failure  e.xperience  with 
minor  flucluaiions  into  higher  some  particular  moving  part,  such 


■Another  leading  .New  York  firm 
commeins:  '■'I'he  first  market  upturn 
in  latc.'i  .April  came  when  peace 
slocks  were  pushed  up-v  ards-  and  vv  ar 
stock."  pulled  downwards,  due  fi 
s'.v  itching.  .AI  a  r  k  e  1  improvenieiii 
from  here  on  will  result  more  from 
new  money  flowing  into  the  markel 
I  and  both  type  issues  seem  likely  l-j 
1  benefit.  However,  it  should  be  re- 
membereel  that  once  it  has  been  evi- 
I  deni  that  peace  slocks  have  made 


ground.  A  further  dip  might  well  be  j  as  an  axle,  on  a  still  older  model, 
I  .  i».  fi  j  .seen,  but  if  any  renewed  price  weak-  have  held  back  the  dies  necessary 

Lown  I  oil  p  K  I  '  ness  should  fail  to  carry  the  markets  for  the  replacement  manufacture  of 

Bv  I  nnrr  Canafl:i  'I'inrs  -  Il'e  April  lows  it  fhe  part  in  question. 

"ould  suggest  that  tne  turning  point  More  older  fender  and  body  dies 
reached,  |,g^.„  .scrapped  than  moving 

r„.,i0  Ihe  « and  the  major  cycle  was  to  be  up-  .10^  on  tho  ci-o.mri  a 


foronlo  Hnrroii  The  liiiniitinl  fiine*  anci 

'Foronfo  Nbt  profit  of  $4-’T.120  ;  ward 
after  all  charges,  equal  to  14. i  cents 
a  share  are  reported  bv-  llpper  Can- 
nda  .Alines.  Limiterl.  for  the  vear  TD 
ended  .April  '19.  1912.  'J’hcse  profile'  1  1\ 


their  lows,  then  Ihe  bloom  is  off  Ihc  ''9mpai-e  with  S,500..506  or  169  cent 


war  stock.",  if  both  will  rally,  then 
i-onservai ive  hu.ver.s  wi!l  prefer  is- 
."ues  with  the  better  post-war  out¬ 
look.” 

Latest  railroad  gross  rarnings  fig¬ 
ures  reveal  extent  lo  which  increas- 


Lake  of  the  Woods  preferred  and  ed  revenues  are  continuing,  in  the 
Consumers  Gas  both  moved  up  2  and  ;  final  9-day  period  of  June.  Cana- 
-Alborta  Pacific  preferred  added  I'v  dian  Pai-ifii-  gross  was  up  approxi- 
Winnipeg  Electric  preferred,  Hiram  maiely  20  p<’:-  ccnl  over  last  year. 


a  shale  m  the  previous  fist-al  vear. 

Produ'-tion  totalled  Rl. 191, 27.5  from 
7.’..20fi  ions  of  ore  milled  again."l  .51.- 
206.071  from  70,958  tons  in  the  pre¬ 
vious  ,ve,ii-.  Working  capiial  was  up 
from  .8197,242  to  .8277,848.  .Appro 
prialion  for  taxes  was  .8.50, .Aon  and 
write-off  fot-  depreciation  vv-a.s  8118.- 
376. 

Upper  Canada's  su'osidiary.  Quecn- 


-  •  '  -  uf-|  pai-tg  fjics  on  the  ground  because  a 

__  _  I  car  can  be  operated  with  a  smashed 

j  fender  or  damaged  body  but  not 
CIIDDI  V  ^  broken  axle.  Since  the 

l|\Uv^  uUl  1  ul  I  weight  of  a  fender  or  body  die  is 

:  considerably  greater  than  thal  of 
NP  ADI  V  lIQDn  IID  '  o-ioving  parts  dies,  their  value 
nCl/llxLI  UuIjI/  Ul  as  scrap  is  so  much  more. 

■  The  great  bulk  of  Ihe  material  in 

. . .  I  body  dies  as  vvel!  as  in  most  moving 

LLS.  Stores  for  Civilian  Use  to  I  parts  dies  is,  of  course,  cast  iron  and 


Be  Exhausted  Within 
a  Year 


!  not  the  more  critical  non-ferious 
I  metals.  The  weight  of  the  alloy 
I  steel  generally  used  as  a  facing  is 
'  but  a  small  percentage  of  the  total, 
i  However,  automobile  dies  are  na- 


'Yalker,  Breweries  preferred  and  C. 
4\’.  Lindsay,  all  gained  a  fuM  poin'. 
Dominion  Stores  and  Gatineau  Pow¬ 
er  added  :  whi'e  DistiUcrs,  Cosmos 


(-'  ilinuing  ihf'  higher  tren-d  which 
has  prevailed  consistentiy  this  year. 
Canadian  Pacific  has  been  using  its 
Improved  revenues  to  cut  down  its 


Upper  Canada's  su'osidiary.  Queen-  Washington  —  The  supply  of  ;  However,  automobile  dies  are  na- 
ston  Gold  .Alinc.".  Linntc-'l.  showed  ,  trucks  of  all  sizes  earmarked  for  j  turally  a  vei-,v  welcome  addition  lo 
pron-iis.ng  results  from  1,051  tons  of'  civilidn  use  will  be  exhausted  i.-i  a  dig  sci-gp  supplies  for  open  heartii 
ore  trucked  to  Upper  Canada  mil!  .vear.  if  Ihe  present  rale  of  alio- 


Imperial.  Breweries.  Can.  Fairbanks  and  slrengthen  equity  position 

preferred.  Ford  "A".  St.  Lawrence  of  the  (ommon  slock.  The  company 


"A”  and  St.  Lawrence  Paper  pre¬ 
ferred  all  moved  up  -"i.  Abiiibi  pre¬ 
ferred  and  Dom.  F'oundric.s  both 
added  -N.  On  the  Curb  n-iarket.  Unit¬ 
ed  Fuel  “A”  gjined  1 '-i  and  lb'"  ’'B'' 


has  not  only  reiired  various  bond 
issues  as  they  n-iaturr:i.  but  has  re- 
paid  all  loans  made  to  ii  by  the 
Dominion  gov  ernment  for  relief  pur¬ 
poses.  In  addition  the  (-ompany  h.as 


for  a  lest.  Reiurns  were  .86.179.  Op- 
eralions  were  suspended  ai  ilv 
Queenslon  property  before  sufficient 
work  vvas  done  to  gel  a  true  picture 
of  Ihe  ore  an-4  grade  situation.  Pres¬ 
ident  R.  R.  Brown  reported. 


cation  is  continued.  Ihe  Office  of 
Defence  Transportation  warned. 

Only  78.000  truck.",  light,  medium 
and  heavy,  will  be  available  for 
civilian  operation  after  deductions 


furnaces. 

From  here  on  it  appears  that  rep¬ 
resentatives  of  the  W.P.B.  salvage 
division  v-ill  run  into  more  and  moie 
resistance  in  their  efforts  to  obtain 


for  quoUi-cxcmpi  agencies,  il  vvas  I  ®  continued  flow  of  dies  fr-om  the 


added  25  cents:  Canada  Northern  ^  been  pa,ving  for  equipment,  orig.n- 
Power  preferred  ram®  out  up  ■'  and  oll,v-  houglii  b,v-  the  government  and 
B.C.  Packers  moved  up  t'l  while  leas^vi  10  Ihe  railroad. 

Thrift,  Stores  made  its  appearance  +  4-  + 

up  60  ccius.  Pressure  has  been  increasing  in 

Canadian  Bakeries  preferred  came  newsprint  circles,  and  supported  in 
out  down  5'-:,  Textile  declined  gome  uovernmeni  (-irc'cs.  for  e.xicn- 
Montreal  framways  lost  2';.  while  of  proeluction  pro-rationing  lo 

"  abasso  Cotton.  Simpsons  p.-e.^erred.  private-ow  ned  new-sprint  mill.',  (-on- 
"  eston  preferred  and  .''aguena,'-  nevied  w  ith  U.S.  publishing  interesls. 


Toronto  ■  -  Bondholders  of  Minne- 
'Ola  <5z  Ontario  Paper  Company  have 


•staled.  Allotment,'  of  heavy  trucks,  automobile  industrv.  Executives  hi 

I  D  I  |-  \i  I  I  vvhich  are  those  of  2-lon  capacity  the  latter  reason  that  il  is  equally  | 

rtirinf'r  ixcduclioil  'ladP  to.,  over.  ali-cad,v  hav-e  been  slashed  important  to  the  war  program  that' 

In  Drbi  of  M,  &  O.  Paper  ^  monthly  rate  of  approx:-  automobiles  be  maintained  in  work- j 

'  '  I  mateiy  1.600  to  ,500.  beginning  this  ing  condition  as  it  is  that  supplies! 

month,  the  O.D.'J'.  disclosed  This  of  automotive  scrap  be  turned  over  ! 

agency  estimated  that  there  arc  to  the  steel  mills,  ! 

only  6.000  new  trucks  of  this  class  In  addition,  manufacturers  con-  i 


'Ola  &  Oniaiio  Paper  Company  nave  only  6.000  new  trucks  of  this  class  In  addition,  manufacturers  con- 
Pressure  has  been  increasing  in  been  notified  h,v  the  trustee  of  the  in  Ihe  government-eonii-olled  pan!  sider  it  vita)  to  the  postwaj-  program 
newsprint  circles,  and  supported  in  compaiyv-  that  the  funded  'lebl  ."lood  for  civ-iliaii  use,  pointing  out  that  that  their  conversion  back  to  pas- 

ai  S9.566..';oo  at  .’'lay  1.  1942.  having  this  supply  would  have  been  ex-  genger  car  production  not  be  delay- 
been  reduced  from  ,89.7,77. 400  siiv-e  hausted  in  less  than  four  months  uy  Ihe  necessitv  of  buildin^  new 
Dec-embe.  .51,  1941.  The  origin-al  '  a.  the  1.600-a.month  rate.  dfes  ^t  is  Uve^^^^ 

debt  wa-s  812.200.000.  The  fact  inal  there  are  only  78,-  linr-c  intn  onera- 


Mclntyre  Porcupine  Mines 

LIMITED 

(Nn  Personal  Liobility) 

’  DIVIDEND  NO.  9K 

Mot'cc  's  hereby  given  thof  n  d*vidsi-d 
:  of  fifly-fivc  ond  onc-holf  cents  '35' ■•r' 
j  per  shore  tn  Conodion  currency  will  he  oo^d 
•  cn  September  l,  1942,  to  ^horcholders  of 
i  record  ot  the  close  of  business  August  ' , 
(  1942. 

By  Ofder  of  the  Boo'H 

PALMER  MEILLV, 

T reoVJ'  -’r 

Doted  ot  Toronto,  June  5*^,  1942. 


I  UNLISTED  STOCK  TREND 

According  to  Plaxton.  Chci-r,v 
McDonnell  tlie  markel  for  unlisted 
stocks  was  dull  during  the  iiasl  week 
influenced  by  the  holiday,  but  on 
I  the  whole  stock."  showed  a  (endciicy 
I  to  respond  lo  any  favourable  news. 

I  .Andlan  National  Corp.  declined  '-j 
.point  at  24"i-26.  .Atlas  Steels  Com¬ 
mon  improved  U-  point  at  21'i-22'.. 
Brown  Co.  con-imon  was  steady  ,ni 
$1.15-.81.90.  while  the  Preferred  held 
at  .822-823,50. 

Canadian  Industrie."  I^ld.  "B’  lost 
20.  points  at  144'-,,-l46,  while  the 
7'/4  Preferred  slO(d<  was  t  point 
lower  at.  161-163.  Canadian  Tube  K- 
Steel  1st  Preferred  improved  .several 
points  on  steady  demand  In  99-inj. 

Traders  Finance  6G  “.A"  Prefer¬ 
red  lost  furlher  ground  on  egiimalr.s 
of  reduced  earnings,  declining  2 
points  to  48-51. 

!  In  the  financial  issues.  Canada 
Life  showed  further  sirengih  at 
$363.-8400,  Guelph  *  Ontario  Inve"|. 
ments  was  in  dcnianrl  at  851.  n  d. 
Other  slock."  in  thi.s  group  showed 
fractional  improvement. 

2ND  INTER-STATE  ROYALTY 


I  Dn  IDEND  NO.  222 

Notice  is  hereby  given  that  a  divi» 
dend  of  two  per  cent  in  Canadian 
!  funds  on  the  paid-up  capital  stock  of 
j  this  Bank  has  been  declared  for  the 
I  quarter  ending  31st  July  1942  and 
!  that  the  same  will  be  payable  at  Ihe 
Bank  and  its  Branches  on  and  after 
■Saturda,v.  Isl  August  next,  to  shaie- 
I  holders  of  record  at  the  close  uf 
j  bus  ness  on  the  30lh  .June  1942.  Thf 
'Pransfer  Books  will  not  he  closed. 

'  By  Order  of  the  Board. 

,  A.  E.  ARscorr, 

I  General  Manager 

'  Toronfn,  191  h  June  1942 

'  “the'sherwin-williams" 

COMPANY  OF  CANADA, 

I  LIMITED 

Notice  is  hereby  given  that  a  divi.. 
dend  of  Fifteen  Cents  <15c>  p''r 
I  share  has  been  declared  on  Ihe  no 
par  value  Ordinary  Slock  of  the 
Company,  payable  to  Sharehold'’!'." 
of  record  the  fifteenth  day  of  July, 
1942,  and  that  cheques  w  ill  be  mailed 
on  August  1,  1942. 

Rooks  not  closed. 

By  Order  of  the  Board. 

P.  U’.  HOLLINGWORTH, 
Secretary-Treasurer. 

.Alontreal.  Qiie. 

June  1.  1912. 

ANGLO-CANADIAN 
TELEPHONE  COMPANY 
PREFERRED  DIVIDEND  NOTICE 

NOTICE  i."  hereby  given  that  a 
dividend  of  One  and  Three-Eighl.a 
per  cent  (U, ef)  |,ag  hern  declare  1 
on  the  aU-e^  Cumulative  Preferred 
Stock  of  the  Company  for  Ihe  qua,'- 
ler  ending  July  ,51,  1912.  payable 
.August  1.  1942,  to  Stockholder."  ef 
record  ai  the  close  of  business  on 
July  1.5.  1942. 

Bv-  Order  of  the  Board. 

CA.MERO.N  HOUGH. 

.'Sorretain’. 

.'lontreal,  July  7.  1912. 

THE  CANADIAN  FOREIGN  INVEST- 
MENT  CORPORATION  LIMITED 

PREFERRED  DIVIDEND 

N'OTICt  IS  HEREBY  GIVEN  Ilia*  a  d'vi. 
rjrwri  nt  -fhe  rotf?  of  S'”.-  ccr  onnum  bgi 
bcon  dedored  the  C*Nar’)9r  finding 

30tb  1942,  nn  flifi  o'i  Cumul3‘iVf 
n'Cfri'Cd  .'lock  of  tbf?  Compony. 

^'Lihiccf  1*^  lb*"  oppo’.'ol  of  fb®  Fn-oon 
Ixcbongo  C'^ntrol  Pooid  fbo  ooovfl  dividend 
will  pOld  on  Octobor  I 'I  1942  to  'tbfi 

bn'dc;'  nf  «.*OCk  of  rOCOrd  On  Aygjcf’ 

l:fb  1942 

Py  Ordor  n*  fhr  Fn^rH 

r.  'A^  OGDf:^' 

S:c-  efo^v-Trfiosu'-e*’. 
lulv  2''d  19'IJ. 


Deccmbei  51,  1941. 
debt  wa.s  812.200.0'Vi 


Power  preferred  ^ali  moved  off  2  niUeh  have  fo  date  not  come  under  In  the  ,vear  preceding  May  1.  1942.  |  "dd  truck."  of  all  t.vpes  left  in  the  j  ' 


dies.  II  IS  their  present  intention  lo  i 
get  their  assembly  lines  into  opera-  j 


points.  A’iau  preferred 


down  T'l.  Gen.  Steel  Wares  pre¬ 
ferred  and  Inter.  .Milling  preferred 
both  lo.sl  I'l,  while  Steel  of  Canada 
"as  off  1>«.  .Associated  Breweries. 
Canada  Wiro  “.A"  and  "B”  and  Can 
Bronz"  all  declined  a  fuM  point:  Bel! 
Telephone  lost  another  T  and  Build¬ 
ing  Products  and  Gatineau  5  per 
eent  preferred  both  movei  off  -q . 
On  the  Curb,  Can.  Industries  “R  ' 
came  out  dow  n  2’r.  .N.S.  Light  made 
Its  appearance  off  1  U-  and  Aluminum 
lost  a  point. 

Losses  predominated  among  the 
bank  stocks,  Montreal  declining  9. 
Commerce  losing  4  and  Imperial  be¬ 
ing  oft  2.  .Nova  Scotia  was  an  ex¬ 
ception,  .moving  up  T". 

Page-Hcrfey  Tubrs 

.'^hipniciils  Expand 


f'u'  .Newsprint  Association  roniro!.  One  ( he  ( ruslees  received  .8138.7  49  in  cash 


reason  for  setting-up  of  pro-ration-  and  .8133.991  of  the  amoiiiii  was  ap-  i  "hich  under  ordinary  nrcumslanccs 

•  iig  w.is  lo  end  the  cul-lhroai  com-  plied  lo  Ihe  purchase  of  8152.600  of!  "ould  be  placing  lOO.OOO  new 

peiition  among  the  mills  that  had  iho  bonds  for  cancellation.  In  addi-  '  'Clicks  into  service  this  year,  the 

'neeii  forcing  ncwspiini  prices  below  non  82.4S1.100  principal  amount  of  .O-'^-’’-  ''makes  it  imperative 

production  cost.",  vvhen  mill  aciiviiy  hond-s  vvere  delivered  b.v  the  eom-  j  Ihose  truck."  now  in  operation 
was  at  a  reduced  level.  The  publish-  pa„_i  ,n  ,hp  i,-u.,tces  and  ihc-se  have,  be  made  to  last  longer.” 

e-'-owiie-d  mills  have  contended  that,  been  cancelled  and  retired.  .As  at  May  roilowing  its  urgent  message  fo 

'oeing  non-conimrrclal,  and  thus  not  \  jqp)  0,^  companv  had  S  ’SO  463  operators  to  consene  their 

.  '  "  t  .  -  truck."  and  tires,  the  O.D.T.  is  nis- 


,  5  ,  I  tion  as  quickly  as  possible  on  1942 

pool  to  meet  Ihe  civilian  demands  — 


Investments  of  .Siecond  Iiiter-.SIate  tjon  amounted  lo  863.521  to  .May  31, 
Royalty  Corporation  Limited  in  oil  1941.  In  ,7Ia,v.  groes  royally  income 
royalties  had  a  hook  value  of  8282  -  was  .8783  and  accumulated  total  for 
613  on  June  30.  1942.  Gross  revenue  the  first  five  months  of  1942  was 
from  royally  incoirie  since  acquis:-  ,  84.669. 


oemg  non-commrrc.al,  and  thus  not  j.  Ihe  company  had  82S9,4i 

competing  wiili  commercial  mills,  fg,.  pa\ment  on  sinking  fund  as  p 
ihev  .'lioiild  he  allowed  lo  operate  rpjii-,,a.' 

.'eparate'y.  However,  another  favlor  '  _ 

in  the  production  pro-rationing— and  ,,  , 

Ihe  fact  lhat  was  largely  responsible  I  oroillo  Brokers  Loans 
for  piovincial  government  supnort  of  i-  ••  , 

the  pro-rationing  plan  -was  the  so-  Mu*w  DrrlillP  r«M-  JuiK' 

cial  and  empioymeiii  angle.  Provin-  - 

cial  governmenl."  have  .sought  to  eli-  Toroiiln  Borrowings  of  Toroni 
minatc  unemployment  and  hardships  stoek  Kxchange  member."  as  at  tl 


LM  LtAiuciii  YifinaiiTia  I  ji*  a  At  a  j  _  --ji 

r  ordinary  circumstances  "’^^els  lo  meet  t!m  pent-up  demand 
placing  700  000  new  'o’’  cars  ana.  at  the  .same  time,  to 
s-rvice  this  year  the  '°°1  up  for  the  radically  different  : 
d.^”makes  it  imperative!  new  postwar  model."  that  are  ex- 
rucks  now  in  operation  Pccted  to  result  from  the  accumlat-  . 
last  lon'^er.”  I  engineering  experience  of  the 

its  urgent  message  fo  |  "ar  effort.  ^ 

itors  to  consene  their  j  Meanwhile,  die  makers  of  this  i 
tires,  the  O.D.T.  is  nis-  i  area  are  keeping  their  hands  in  1 


and  Manujiactatst^  oA 


tlibulin;;  .3.000.000  copies  nf  a  pam-  I  with  a  record  pi\)daction  of  dies  for 
phlei  enUtled  ".Amerira’s  Trucks—  |  vvar  machines  and  equipment.  Total 


Keep  'Em  Rolling.' 


Torniiln  Borrowings  of  Toronto 
Stock  Exchange  members  as  at  the 


in  certain  communities  dependent  on  pnd  of  .tune  totalled  88,'2.55.110.  a  dc- 
newsprini  mill  operations  and  pro-  crea-ie  of  .8358,042  from  .Mav  and  81,- 
viously  ."uhjected  lo  serious  ."ocial  ;!Sl,ni2  lower  than  in  .nine  of  1941. 
dislocations  when  mills  were  clo.sed  .m  the  .same  time,  quoted  markei 
down.  .Not  only  the  commercial  value  of  all  listed  slocks  as  at  June 
ne-.vsprin;  companies,  but  varioii."- ,  ,50,  1912.  totalled  .85,263. 153..509,  a 

communities  have  contended  thal  all  !  decrease  of  825.928,481  from  May  30. 


New  York  Opinions 


Belief  that  the  United  Nations; 
will  gain  something  beskde  experi-  j 
once  from  the  defeats  in  Africa  and  I 


employment  hy  members  of  the  Au-  ; 
tomotivp  Tool  &  Die  Manufacturers 
Association  is  vvell  above  any  peace-  | 
time  peak  and  overt'me  work  is  | 
more  the  rule  than  the  exception. 

- - -  j 

DL  QL  ESNE  .AHNING  OPTION'  | 

Duquesne  Mining  Company,  Lim-  i 


Toronto  Barpnu  Ihf*  rinnncial  Time^  spliU i  ronipan.CS.  huf  \  ariOU>*  .'10,  jr)I2.  (Olaiicd  •> .>.2o3.1tj.o09,  a 

Toronto  —  Tubular  .sale."  of  Page,  communities  have  contended  thal  all  !  decrease  of  825.928,481  from  May  30. 
Hersey  Tubes  Ltd.  are  being  well  ne-vsprint  mil'.",  commercial  or  pri-  Ratio  of  borrowings  to  quoted  niar- 
niainlained.  and  shipments  are  run-  ''slelv'  owned,  should  come  under  the  l;et  values  amounted  to  .26  per  cent, 
ning  ahead  of  last  .vear.  sharehold-  same  production  control,  a.s  a  mat-  unchanged  from  the  end  of  May  and 
e"<;  are  adviseq  hy  W.  P,  P.ayley,  lee  nf  fairness  and  equity.  The  pres-  compared  with  .27  per  cent  in  June 
spcretarv-lreasurer.  '  '  R"'  reduced  operation."  of  pro-rated  of  1941. 


an  in  ..line  ot  t-wu  p^nggjg  g-iav  have  contributed  some-  i 'fed,  has  advised  that  3,000  shares! 
me  quoted  markei  ,  gf  (he  |  have  been  issued  lo  C.  Glenn  Hunter. 

is'oe-k  market.  The  conviction  tha'.  executive  vice-president  and  M.  A.  I 
IOC  afii  *rrn,„’ xi’.,,.  -’ll'  '  "n"  nr  lost  in  Wes-  Sprotl,  assistant  secretary,  respec- 

in""  to  niinierl  nia’r  Europe,  growing  indication',  I'Ycly,  for  services  rendered  fo  E'.e  j 

nteVln  ''O  ne  ■  cent' ' P'i'-'O  ‘’onUol  is  gelling  out  of  company  during  May  and  June  1942. 
nted  to  ..6  pci  '-onl.  .  ,.nn"'"iencv  vvilh  lasued  capital  IS  4,067,977  shares,' 

unchanged  from  I  he  end  of  May  and  ;  ®od  Ihc  tonsi.ienc  an  .  j  qeonTj  shares  in  Ihe  Ireas- 
27  per  rent  in  June  1  advances  have,  in  the  past,  loa^ng  snares  in  me  ircas 

i  followed  dullness  of  the  proportions  i 


Uanada’s  direct  and  indirect  war  ■‘'ome  districts, 
neC'ds.  This  has  meant  vvithdraw  a,  astdaiion  for  rr 
f  'om  the  export  field,  e.xcept  to  such  duciion  control 
markets  and  for  .such  special  need." 
as  may  be  requisitioned  by  the  Can-  Dommiiin  St 
adian  government.  be-cn  holding  f 


.'ome  dislriets,  have  revived  strong 
agitation  for  reconsideration  of  pro- 


Are  Airain  Nepolialiiijg 

Vlontrral  Rcfinanring 

Re\-:).p^  efforts  are  hemg  coniinu- 
ed  to  work  out  a  plan  with  .5Iont- 
reaT."  executive  committee  for  re¬ 


plants  are  working  exc’iU'ivciv  in  '"■’P-’'  and  resultant  hardships  in  - — - !  =,i  ht  i^nnt  nianv  rnirnnit 

.'ome  dislriets,  have  revived  strong  ■'''.Pt  PO'.<’nf'a>  ' 

agitation  for  reronsiderat ion  of  pro-  ^ Har,erca>r^  Uul|)Ul  ers  on  the  sidelines.  Buying  on  set- 

duelion  control.  Off  Slvirnlv  111  9  Monlllh  ' 

...  .J.  ...  "'ll  c’liai  pi>  III  ^  iiiiniiip  I  L-gsh  reserves  much  in  excess  of  la 

- - - —  ’  pf*}'  coni. 

been^’tioldm^  Torniito-Wright  Hargreaves  Mine."  'Ph‘ei  is  not  In  imply  that  stock 

".s'h.eh  of  the  veil-  A  hi-’h  lev^e!  of  ''fPOi  ls  production  of  84.825,000  for  1  Pi  'Ces  cannot  go  down.  I  hey  can  and 
af.  ivOv  mamiaiml  n  VT  i''i''^  "'omhs  ended  May  31.  reflect- '  P>'obably  will  if  Ihe  situation  goes 

luallv'all  depa-lmenl"  vMh  nrob  '  ‘”3  ‘h''  'ahour  strike  in  the  Kirkland  f'oni  bad  to  enough  worse  lo  bring 
flepa*  inuiU^  ith  piob-  <callofi  N’ovombor  IS  and  so*-  ^  sub.stantial  volume  of  purely 

abm  ics  of  continued  high  a^Evily  ^ 

o  lie  Wuiation  of  Ihe  war.  heiow  S64OOO0O  and  ‘^s'djOOOO  for  ^'^ch  of  the  latter  will  develop  is. 

we  see  it,  no  greater  than  would 


Domiiiiiin  Steel  &  Coal  ''B''  ha." 
be-cn  holding  firm  at  no  far  below 


abiiitics  of  continued  high  acUvil v  ■  C«”’P  November  IS  and  ."el- , j’ 

for  the  duration  of  ihe  war.  The"lcd  February  12 1.  The  fisure  is  woi!  |'‘-a‘P 
company's  policy  in  recent  vears  of  Sb.JOO.non  and  86,4.10.000  f'^'' , 

broadening  :1s  activities  also  is  con- ,  Periods  of  the  fiscal  APa'-T  “ 


In  This  Issue 


Page  2—  Active  Hunt  for  War  Metals  | 
in  Eastern  Provinces  Seen  —  | 
Better  Days  for  the  Farmer  — 
Dividend  Declarations. 

Page  3— Belter  Picture,  Manitoba 
Rural  Municipalities  —  Victory 
Loan  Reflected  in  F'irst  Half 
Bond  Sales  —  The  Week  on  the 
Bond  Market. 


'T  CONVEYING JAND.  ELEVATING 
‘  EQUIPMfNT  '..r-IV'/ 

'modeVn  bower  transmission 

EQUIPMENT  H 

COAL  AND  ORE  HANDLING  BRIDGES 

WELDED  PR  D C E S SIN G  i Q 0 iP'M ENT 

STEAM  GENERATING.;^’QUIPMENT 

'  .BALDWiN-S.buTHWARK  ^ 

H  Y  D  R  A  U  L I C  P  R  i  S  S  £  s'  ’ '  ’ 


V/e  Ihvite  Youf 
Inquiries 


sm  coMui 

L  I  N/T  I  T  E  D 


tOBONTO  WELLAND 


.«ONTBeAL.  VBINNIPEO 


."idered  as  a  strengthening  factor  foi 
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real’."  executive  committee  for  re-  meeting  post-war  problems.  Improv-  poclively. 

funding  of  $2.50.000.000  of  the  rily’S;  ed  earning.'  of  the  company  -  las'  -Average  daily  tonnage  for  the  per-  j 
funded  and  floating  debi.  -So  far  vear  Ihe  company  reported  ,81.12  a  *°*'*^'  compared  with  1.- 

the  big  obstaele  has  been  the  method  share _ have  been  uced  to  sircn-’lh-  preceding  years. 


the  big  obstaele  has  been  the  method  .'hare  —  have  been  uced  to  sircn-’lh- 
of  attaining  "adequate  and  effective  '  p,-.  pr,uiiy  hetiind  tho''rom.mon  ciock 
supervision”  of  finances.  In  viov  of  Urn  drn.n  on  cash  to  nice' 

A  tentative  plan  is  understood  t.o  jy.  pa;. .r.ent.'  and  in  coimcvlion 
be  under  discussion  wlikdi  would  wjih  (ax  payments  and  in  ennnec- 
prov  ide  for  a  three-man  Biccau  nf  non  w  itii  war  business,  no  divirien'd' 
the  Budget,  to  cons.'t  of  a  tmpresen-  have  been  paid  on  the  cla.'"  “B" 
tative  of  t’.ie  rreditor.'.  the  chairman  .-h,"rc.".  and  .'laiernent.s  of  offic.ats 
of  Ihc  .^Iontreal  <My  e.xecutive  and  i,ave  indicated  dividend  action  mav 
Ihe  municipal  director  of  depart -  :  voiii nuie  lo  he  deferred  for  a  li.mc. 
Tn'^nts.  Strengthen. n.g  of  liquid  position 

■  I  .  ^  vv  o.-l:ing  capital  a’  md  nf  1941  was 

f  ..  nearly  .Rid',,  niiiiions  •  ha:,  how- 

Lompaily  3Ieelinpb  over,  been  adding  lo  equiiy  proiee. 

— —  tion  of  'he  I'o.mmnn. 


while  total  tonnage  milled  vvas  down 
.529.009  and  330.000  tons  respc'-dive- 
Iv  lo  210,260  ton.',  Gra<le  of  ore 


cash  reserves  equal  to  about  13  per  j 
cent  of  funds  available  for  and  in-  ! 
vested  in  .stocks.  —  Poor’s  Advisory  I 
Service  ! 
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discussion  wl'.ic!!  would  v.  jih  tax  payments  and  in  ennnee- ! avec.iged  820. OSO  a  ton,  n;'  during  liie  first  four  months  of  Hie  '  ing  Inveslcrs. 

r  a  threc-man  Biccau  of  non  w  iHi  war  business,  no  dividend''  modcratcl.v  above  819.4.)  a  ion  foi  ,  curieni  vear  came  to  586,179,000  j  page  8  —  Insurance  Needed  Now 

t.  to  cons.'t  of  a  r.epresen-  have  be"n  paid  on  the  c!?,'"  “B”  months  ended  Mav  31,  1941,  and  k.'ow.ail  hours,  compared  vvilh  466,- I  More  Than  Ever  _  Trade  With 

lie  creditor.',  the  chairman  .'h.src.".  and  ‘.'laicment.s  of ' o'ffic.ats  ■‘>10.48  a  ton  for  ."Imi'nr  montha  of  -496,000  for  the  similar  period  a  year  I  N’ew' Zealand  Increased  by  War 
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Dominion  A  .Anglo  Investment  (  epp.. 
annual  meeting  in  Toronto  on  Fri¬ 
day,  July  17th  at  noon. 
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National  Breweries  has  been  hold¬ 
ing  steady  despite  the  added  lax  on 
malt  in  the  ne'.v  budget,  forecasting! 
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Yeo'*  ogr 


Canadian  \\allpappr  .‘'lanufaHur-  further  increase  in  price  of  beer  to  Montreal  bonds— 


ers  Limited,  annual  meet  mg  in  Tor-  ,|,n  c  onsumer.  Shipments  to  mililarv 
onto,  on  Mond^v.^idy  20th.  ro,,.gg  overseas  have  helped  keep  up 

•"ales  at  a  higli  level.  A."  regard."  do- 
C'anadian  AA'allpapcr  .'laniifartur.  mesiic  husincs.',  Ihc  increase  in  price 
ers  Ltd.,  annual  meeting  in  Toronto  '  of  v,  hi.'kr.v  and  similar  heveragrs 


Lilv  -  . 

Woek 

1041.4?  H  gh 
l'^'il  -42  Low 


on  Monday,  July  20th  at  noon. 

United  Securities  Limited,  ."pecial 
meeting  of  bondholders  in  Montreal, 
on  Thrusday,  .September  inth. 
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.may  tend  to  1e."."en  the  deterrent  of  TORONTO  STOCK  EXCHANGE  — 
higher  price  for  beer  on  sale.".  On"  of 
company’s  chief  ■  w  orrie.s  has  hern  ''ii.'  " 

lightening  up  on  siipplie."  of  cork  I'y*’*''' 

.and  zinc  <  u;-ed  in  holl'e  cap,")  and  m 
gla'."  hoiiie,',  but  tlie  company  is  un-  ■  YORK  s_TOCK  exchange— 
'derslood  lo  be  in  a  good  position  af  ' 
j  regards  such  supplies,  at  least  for  '  ' 

ilhi-  year.  Tax  inroad,"  have  been  ■  ' 

I  cutting  into  net  earning.",  hut  be- ,  '  '  ' 

rausp  of  re'atively  good  earning."  in 
the  1936-39  period  the  companv  is 
no.  subiec.  to  high  excess  profits  i 

tax  levies.  I  New  York  Stock  Exchange 
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